- Heads Property Experts 


t Irving Lyle, of Calgary, last week became national leader 
of Canada’s 2,500 real estate broker-appraisers and their 3,500 sales- 
men affiliates, as new president of the Canadian Association of Real 
Estate Boards. Formed in 1942, the national trade association repre- 
sents Canada’s biggest property trading group in 38 local real estate 

or guilds; the two provincial federations so far formed, in 
Ontario and Alberta; and several hundred real éstate men in many 

smaller centres, (Personality sketch of Mr. Lyle on page 6.) 


THE NATION’S BUSINESS 


How Labor Bosses 
Manipulate Unions 


Lenin, founder of the Communist state, wrote: 

. “Communists must be prepared to make every sacrifice, and 
if necessary, resort to all sorts of cunning, schemes and strata- 
gems, to employ illegal methods, to evade and conceal the truth, 
in order to penetrate into the trade unions, to remain in them 
and conduct the Communist work in them at all costs ... There 
are no morals in politics; there is only expediency.” 


It isn’t only at Victoria that the Reds won a victory last week. 


The failure of settlement efforts in the three-month-old 
McKinnon strike at St. Catharines was for them another triumph 


_ Whole communities are being paralyzed and thousands are 
being hurt by the union determination to remain on strike. 
At least some of the leadership in the McKinnon local of the 
Auto Workers is Communist. 


Typical of the strong-arm methods employed by some cynical 
union managements is what ee in St. Catharines, 


i, Béots-tongued 


the dary eaibian tipi agheb Clit to end it? 


A letter from the wife of a striker urged that a secret ballot be 
taken on whether to adopt the company offer or continue. Her 
husband, she said, wanted to go back to work like many others, 
but he was afraid to vote publicly to do so. 


SaMayor MacDonald proposed that city authorities supervise a 
secret vote by hallot. This was declined by the union heads as 
outrageous interference. 


Shortly after the union bosses did call for a vote. Some 900 of 
the 2,600 strikers went to a union hall. After impassioned oratory 
abut the merits of the strike, the call went out, “All those in favor 
of continuing the strike, raise their hands.” 


Only one had the hardihood to vote against the motion and for 
a return to work, That he will now be doomed to the organized 
execrations of his fellows is taken for granted. 


At a subsequent meeting on the same issue vital to thousands 
only 400 attended. 
Quite obviously the open vote is the labor boss’s surest method 
of keeping dictatorial contro] over his people. His character 
' assassination-squads easily make life miserable for those who don’t 
follow instructions. In union circles, the pressure of what pur- 
ports to be mass opinion is terrific, 


TLE Hoodwinked at Victoria 


At Victoria, B.C., last week Communism won a major victory. 
in the annual meeting of the Trades and Labor Council, Commu- 
nists succeeded in maintaining their position of great influence in 
this group of labor unions. TLC leader Bengough (no Communist 
himself) succeeded in keeping his job. He now carries the ecstatic 
accolade of the Communist newspaper which calls him “a superb 
leader.’ 

His Communist-dominated convention vociferously passed 
resolutions by the yard, almost all of them right down the Commu- 
nist party line, including a resolution which by implication at least, 
damned the Marshall Plan as warlike and imperialistic. 

As a result of Red triumphs at Victoria, the Moscow Pravda 
will shortly be boasting that Father Stalin has 400,000 Canadian 
workmen toeing the party line. 

Red-run unions in the TLC are Canadian Seamen, AFL Textile 
Workers, AFL Chemical Workers, B: C. Fishermen, AFL Garment 
Workers, AFL Lumber and Sawmill, Vancouver Street Railway- 
men, and Vancouver Outside Civic Workers, 

The other unions in the TLC were outmanoeuvred by the expert 

The locale of the convention helped the Reds. They always 
have money to attend distant conventions. Others haven't. Execu- 
tives of the Seamen’s: Union chartered a special plane to gather 
them up from eastern centres. Much of TLC Red strength is right 
in B. C., handy to the meet. 

Clearly, the rank and file of the TLC membership hasn't yet 
had its eyes opened to the menace of Communism, to the labor 
movement, to Canada andthe world. ’ 

Only a few Canadian workers will be willing to be used to 
further the disruptive, fifth column purposes of the Kremlin. But 
how any Canadian worker could wish to change his present lot 
for that of the Russian is beyond comprehension. 


Bengough’s weakness is tragic folly; a betrayal of the vast 
majority of his members. 

The contrast between the TLC meet at Victoria and the CCL 
at Toronto is sharp. 

CCL leaders Mosher and Conroy deserve credit for recognizing 
the Communist menace and acting vigorously to stamp it out. In 
Vittoria, the Reds won almost everything hands down. In Toronto 
the Reds were decisively beaten on everything. 

Things were made so hot for them that CCL Red membership 
has been reduced about 30% in the past year. The Mine, Mill and 
Smelter Workers has been suspended. ®. C. Woodworkers has 
seceded. Red strength in the Auto Workers is declining because it 
is no longer healthy to be a Red in those circles. It is an open secret 
that the CCL high command is eagerly waiting for an incident 
which will give it a constitutional excuse for throwing out the 
scarlet Electrical Workers. Other.CCL Red unions are: Fur and 
Leather; part of the United Mine Workers; and B. C. Marine 
Workers and Boilermakers. 
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Video Firms Ready 
For Go-Ahead Sign 


Market Depends on 


Stations Licensed; CGE 


First in Field With Sets; Others Said Wary of 
Cost Factor — Await CBC Decision 


Television, which a few months 
ago seemed destined for the far- 
distant future in Canada, has be- 
gun to roll. 

Canadian General Electric has 
been turning out television pro- 
duction from its Toronto (Royce 
Ave.) plant for several weeks. 
Component manufacturers are 
beginning to get volume orders 
for parts. And the rest of the in- 
dustry is geared to go at a signal 
from the long-cogitating CBC. 

If you live in Ontario, in an 
area where you can pick up U. S. 
TV broadcasts, and your wallet 
is pretty well packed with that 
folding stuff—a set is almost 
yours for the asking. Plank down 
approximately $750 (plus instal- 
lation ‘charges) at one of several 
retail outlets, and you can prac- 
tically. cart it home with you. 

Last month visitors to the CNE 
were somewhat surprised to see 
video at work, bringing in pro- 
grams from Buffalo’s WBEN-TV. 
They were seeing, too, the first 
attempt to make a dent in Can- 
ada’s potential television market. 
For some were watching CGE 
sets, end products of Canada’s 
first television production line. 

Await CBC Decision 

Had CGE stolen a march on the 
rest of the industry? 

Until the CBC Board of Gov- 
ernors makes some decision on 
licensing stations (meeting slated 
for Oct. 27, 28 and 29), it would 
be hard to tell. Clearly CGE was 
banking its hopes on three mar- 
ket areas—the Windsor area, the 
Niagara peninsula, and Toronto. 
If CBC granted licenses or even 


-|gave a favorable reaction, the 


company might have a clear lead 
over the rest of the field. An ad- 
verse decision (not likely) might 
have the opposite effect. 

No estimate has yet been given 
on the number of television re- 
ceivers on the market to date, but 
CGE production has been rolling 
since Exhibition time. The new 


product, of consolette design, re-|.. 


ceives only TV’s audio and video 
signals—not standard (A.M. and 
F.M.) radio broadcasts. 


It has| 


been placed in several leading de- 
partment and radio stores in On- 
tario’s U. S.-video areas, with 
almost immediate delivery so far. 

CGE had made its early move 
apparently on the assumption 
that theré was sufficient con- 
sumer demand in the three areas 
for U. S. programs. This week 
oe ia were beginning 
to agree. The Niagara and Wind- 
sor areas had been getting good 
reception from Buffalo and De- 
troit. Toronto, while on the 
“fringe” had been getting more 
than its share of fair days. 

‘Losing Money in U. S.’ 

Where does the rest of. the in- 
dustry stand on this? To date 
none of the others have. started 
production; they’re waiting for 
CBC’s answer to Canada’s own 
licensing problem. This is the 
way one authority put it: “Until 
CBC takes some action, the whole 
picture is too confused. Right 
now A.M. is heavily subsidizing 
television from an advertising 
point of view in the United States. 
Television is losing money there. 
How, then, with our cost struc- 
ture, can we sell the Canadian 
market solely on U. S. broad- 
casts?” 

And CBC would have its hands 
full, before making /any definite 
allocations. At its meeting next 
week, it would have to decide 
which of our four Toronto appli- 
cants would get the two appar- 
ently available channels. (CBC 
had its eye on the third.) And 
Montreal, with four channels 
open, had just two applications. 

Should the industry get the 
green light from CBC, most com- 
pany officials feel that substan- 
tial production would be moving 
early in 1949, at latest by the 
second quarter. . 

And some in the industry be- 

lieve that at least three other 
major companies are ready to 
follow CGE’s lead, regardless of 
the decision. 
With new competition {nevit- 
able, Canadians could look for at 
least some price moderation in 
the not-too-distant future. 


Steel Controller’s Edict 
Bars Beer Can Production 


MONTREAL (Staff)—Canned 
beer is expected to disappear 
from the shelves of Quebec re- 
tailers next month, a little over 


three months after its introduc- 
tion on a limited scale in this 
province, brewers here say. An 
order issued by the Department 
of Reconstruction and Supply, 
through Steel Controller F, K. 
Ashbaugh, prohibits manufac- 
ture and sale of metal containers 
for any other malt liquor. 

At one Montreal plant, ma- 
chinery representing an invest- 
ment of approximately $500,000 
has been lying idle since Oct. 1 
as a result of the edict. The. 
equipment cannot be used for 
any other purpose, it is stated. 

No ee any was giveni in the 
order (S.C. 2-48), but it is under- 
stood that .shortage of steel was 
one of the main factors in the 
decision. 


So far, no other steel products 
are subject to comparable re- 
strictions, it is stated. The only 
other order issued by the Steel 
Controller this year (S. C. 1-48) 
had to do with the diversion of 
some steel booked for farm fenc- 
ing to allow increased output of 
steel wire nails during the build- 
ing season.. This order was re- 
scinded last week. 

Manufacture of the beer cans 
was made possible in May by the 
lifting of wartime controls on 
cans which limited production 
to a percentage of 1941 output. 
Since no beer cans were made in 
1941, no quota was available for 
such production until the con- 
trols were removed. 

Although production of cans 
stopped Sept. 30, limited quanti- 
ties of canned beer will probably 
be available from inventories on 
hand until some time in Novem- 
ber, 
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PRICES 


U. S. Steel prices were still roll- 
ing up new gains this week, Fol- 
lowing price advances on auto- 
mobile steel by Great Lakes Corp. 
(The Financial Post, Oct. 16), 
two other major advances were 
registered. 

Carnegie-Illinois Steel Corp., 
faced with advanced costs of 
alloying elements, jacked prices 
on alloy steel products by $5.50 
a ton (46%) on extras, The 
company advanced size extras on 
flat bar alloy steel an average $5 
a ton (4%). 

The new prices reflected jumps 
of 8% to 20% in alloying ele- 
ments such as ferro-silicon, ferro- 
manganese, ferro-chromium, and 
nickel, 

Alleghany-Ludlum Steel Corp. 
announced “unannounced” price 
increases for silicon sheets, The 
unrevealed jump is expected to 
be relatively high, according to 
one authority. Reason: costly 
silicon sheets use a high percent- 
age of ferro-silicon. 

Zinc, too, began to get into the 
price act this week. A New York 
source reported sales at 1544c a 
Ib. East St. Louis base by a 
domestic producer. This repre- 
sents an advance of a half-cent 
over the 15c. price prevailing 
since late July. 

Television sets are now being 
marketed in Ontario’s U. S. video 
zone, Price: somewhere in the 
$700 to $800 area. 

Right now, C.G.E, is the only 
company actively engaged in pro- 
ducing TV receivers. But. with 
others reported ready to move, 
merchants foresee good supply 
and moderately-lowered prices by 
middle of 1949, (See page 1 
story) 

Anti-Freeze is to be shorter in 
supply, but longer in price this 
winter. 

Permanent anti-freeze, hit hard 

(Continued on page 2, col. 5) 


‘Special’ Work 
May Get More 
U.S. Steel 


OTTAWA (Staff)—The most 
important fact about the new 
Canada-U. S, steel allocation is 
this: while the 200,000-ton figure 
for fourth quarter allocation is 
lower than 1947-48 averages, it 
is probably as much steel as 
Canadian importers would have 
been able to get under any cir- 
cumstances, 

It represents a considerably 
greater tonnage of steel than 
would have been available if the 
original U. S. plan to put Canada 
on an export quota basis had been 
adhered to. 

Stated allocations for the fourth 


quarter are as follows: 
% Change from 
first half of 


1947 1948 
34% 38% 
26% 


Tons 
35,000 
17,000 


Structurals 
Plates 
Galvanized 
sheets 
Pipes, tubes, 
skelp 30,000 11% 
Wire 8,000 3% 23% 


The new allocations are sub- 
ject “to a reasonable margin of 
tolerance.” Steel needed for spe- 
cial projects that may be agreed 
on between the two governments 
will be added to the above quan- 
tities. (Presumably this might ap- 
ply to any special new defense 
needs which Canada might de- 
velop.) Special adjustment will be 
made for Newfoundland when 
this becomes necessary. Where 
steel is sent to Canada for pro- 
cessing and is then reshipped to 
the U. S. as semi-finished or 
finished steel, corresponding de- 
ductions will be made from Cana- 
dian imports. 


2,500 24% 


10% 


Paris Pact Means 
More Trade Here 


More Dollars Available as U. S. Underwrites 
Needs of Widened Sterling Area — U. K. Pound 


-Seen Strengthened 


OTTAWA (Staff) — A _ fiscal 
coup d’état for the United King- 
dom and the pound sterling has 
been achieved in the terms of the 
European exchange payments 
plan announced last week in 
Paris. 

In simplest terms, the agree- 
ment means two things: 

1. Britain has now assumed re- 
sponsibility for the sterling needs 
of most European countries as 
well as the sterling area. 


2. The United States has in! 


turn assumed responsibility for 
the dollar needs of the entire 
sterling area, 

This means that the pound 
sterling is now being established 
as a very “strong” currency; and 
that the area of Britain’s fiscal 


CCL Charges 


influence via the pound has been 
greatly enlarged, 

In short, the sterling area in 
a trading sense is now virtually 
expanded to include most of the 
European countries. At the same 
time the British have won their 
argument that: this entire sterling 
area should be included under the 
over-all umbrella of U. S. dollar 
support. 

Recognize Sterling Needs 

The new agreement puts Brit- 
ain in the same creditor relation 
to Europe (for sterling needs) 
that the United States has assum- 
ed in relation to the dollar. It re- 
cognizes that within the over-all 
dollar problem there is another 
majer fiscal problem. in the world 

(Continued on page 3, col. 4) 


B. C. Reds | 


Mishandled Union Funds 


By all odds, the most treason- 
able act a Communist can commit 
is to disobey party orders, break 
the party line or give away party 
secrets, 

Why then, out of a Red sky, 
dig the Communist bosses of the 


The Lveat Italian Wheat Deal 


How Much Loss for Maple Leaf Milling? 


How Maple Leaf Milling will 
come out of its now defunct 
Italian wheat deal is a question 
sizzling around the financial 
community this week. 

The deal has for some reason 
been shrouded in secrecy from 
the start. Officials of Maple Leaf 
still decline to give any informa- 
tion, 

But information from Wash- 
ington, Ottawa and the financial 
community of Montreal and To- 
ronto, now makes this clear: 

The deal is off. 

Some flour in transit may have 
to be sold at a sacrifice figure. 
At least two shiploads of flour 
8,000 to 9,000 tons each had been 
loaded and subsequently  di- 
verted. 

Getting out of their contracts 
with other millers who were as- 
signed portions of the deal and 
with shipping interests is a key 
Maple Leaf problem—and per- 
haps expensive. It is stated that 
the only Canadian milling com- 
pany to suffer loss will be Maple 
Leaf. Some deal may yet be 
worked out with the Wheat 
Board. 

Why did the deal break down? 
Apparently it collided with ECA 
and means of payment difficul- 
ties. 

Loss will depend on what 
arrangements were made by the 
company in the first place and 


on what arrangements can be 
made by it to dispose of the flour 
produced for this order, to ean- 
cel any unfulfilled contracts let 
out to other mills and to cancel 
any unused shipping services ar- 
ranged for. Some of the cargoes 
are already sold elsewhere, it is 
said. 

Reflecting the rumors, Maple 
Leaf Milling common has drop- 
ped from a price of $14%4 a share 
on Sept. 27 to $11 currently with 
increased trading. This drop of 
$3%4 a share means a loss in total 
market value of the company’s 
common stock of $1,608,064 on 
the basis of the 428,817 shares in 
the hands of the public on July 
31, 1947. 

From the outset the deal has 
been sheathed in secrecy. It was 
originally said to be a sale to the 
Vatican, That was denied by 
Vatican authorities. 

Next rumor was that it was to 
the Italian Government. That 
too, has been denied. 

Now, reports suggest that it 
was with an Italian agent. 

The Northwestern Miller, chief 
spokesman of the North Ameri- 
can milling industry gives this 
version of the background: 

“Through trade sources, it is 
stated that a possible hitch in the 
deal was the fact that the sales 
were made in excess of the 


Italian quota of wheat and flour 
under the International Emer- 
gency Food Council allocation 
program. It is understood that 
the Canadian mills have asked 
the Economic Co-operation Ad- 
ministration to approve the nec- 
essary dollar credits to allow the 
transaction to proceed. The ECA 
is reported to have refused this 
request on the grounds that it is 
entirely out of line with ECA 
procurement authorization pol- 
icy. That policy prohibits re- 
imbursement for commodities 
bought in advance of procure- 
ment authorizations. 


“It is reported that the diffi- 
culties surrounding Canadian- 
Italian flour deal may be the re- 
sult of a switch in policy by the 
Italian Government concerning 
the use of free dollar credits, In 
the beginning, before a formal 
administrative technique had 
been developed, the ECA did re- 
imburse foreign governments for 
purchases which had been made 
and which had not been delivered 
prior to the passage of the ECA 
Authorization Act. 


“However, when the ECA Ap- 
propriations Act, with its ban on 
payment of higher than U. S. 
market prices for commodities 
was passed, the ECA altered its 
procurement authorization pol- 

(Continued on page 3, col. 1) 


British Columbia Woodworker’s 
union violate party policy by 
bolting the CIO? 

Two weeks ago, without any 
explanation, the Commies an- 
nounced they were withdrawing 
from the International Wood- 
workers of America and the CIO 
to form a separate Woodworkers’ 
Industrial Union, 

Last week, at the CCL con- 
vention in Toronto, some light 
‘was thrown on the switch, by the 
CCL’s Western Director, William 
Mahoney who was sent out West 
a year ago to clean out the Com- 
munists. 

Mahoney’s explanation: The 
leadership bolted because they 
knew a*CCL investigating Com- 
mittee was about to bring in a 
report charging gross mishandl- 
ing of union funds. 

“The Communists,” he told the 
CCL convention, “pulled out just 
two days before the CCL in- 
vestigators made their report. 
They knew the report was going 
to reveal inadequate boakkeeping 
and mishandling of union funds.” 


Mahoney charged that bolting 
just prior to issuing of the re- 
port was a damning indictment 
in itself, He suggested that one 
motive for this desperate action 
was “fear of discrediting the 
Communist Party.” 


The top men in the union are 
Communists Ernie Dalskog, pres- 
ident and Harold Pritchett, vice- 
president. 

The CCL convention condemn- 
ed the bolters and branded the 
new union “a pathetic imitation 
of a real trade union.” 


Special Auditors’ Report 
The CCL report quoted by 
Mahoney was based mainly on 
a special auditor’s statement that 
$108,374.28 had been spent in 
seven months in 1947 for “strike 
(Continued on page 2, col. 3) 
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Foodmen, Farmers 
Get New Worries 


Probable Cancellation of U. K. Contracts Next 
Year Blow to Bacon and Egg Producers — 
Ottawa Expected to Buy Most of Flaxseed 


For Canadian farmers, taxpayers and industries there were many 
important developments this week on the food front. 

What’s ahead for bacon and egg producers in 19497 The United 
Kingdom is planning drastic cuts in purchases from Canada next 
year. That’s bad news. Only hope is that the contracts will be allow- 
ed to taper off, not ended. sharply. See the Ottawa report following. 


Here were other developments: 


Western grain men are asking an investigation into the Ipsses 
incurred by western farmers following sales of Canadian wheat at 
less than world prices. (Story on page 20.) 

ECA rules on U. S. flour and wheat sales are hampering Canadian 
flour exports. (Story on page 20). This news comes on top of the 
breakdown of Maple Leaf Milling Co.’s ~ with Italy. (Story on 


page 1.) 


Ottawa is holding the bag for the bulk of the 10 million bushel 


1% | flaxseed crop. With flax declared surplus in U. S., the Canadian 


price is at the $4 floor and still not selling 4s domestic users (for 


Inside 
News 


Penalties Inconsistent? 
Is there too great disparity be- 
tween sentences imposed in differ- 
ent Canadian courts, for the same 
offense? Should judges have more, 
or less, latitude to fit the sentence 
to the individual case? Informed 
Canadians discuss the question (p. 


MacNab Income Up 


As interest rates rise, fixed-income 
securities are likely to decline, 
MacNab’s investment manager re- 
ports. On this basis, he has sold 
most of MacNab’s preferred hold- 
ings during the last six months. 
Purchase of a $1,000 Canada Sav- 
ings Bond increases the yield on 
the original $10,000 (invested in 
December, 1944) from 6.75% to 
703% in the month ending Oct. 15. 
Managed Investment (p. 5). 


How’s Our Merchant Navy? 


How long,can Canada’s merchant 


marine stay afloat as one of the’ 


world’s shipping leaders? This 
multimillion-dollar fleet, grown to 
nearly five times its prewar size, 
seems headed into severe economic 
squalls, now that the balmy after- 
math of the wartime boom has 
passed. The Financial Post gives 
the facts and the figures (p. 13), 


Good News—For CCF! 
The CCF won a significant victory 
last week, before the Privy Council 
—to whom, it contends, Canadians 
should not be allowed to appeal. 
The peers upheld the valfaity of the 
Saskatchewan Trade Union Act; a 
judgment which would have far- 
reaching results if the Socialists 
gained power at Ottawa. The Fin- 
ancial Post analyzes the implica- 
tions behind the Douglas Govern- 
ment’s measure (p. 13). 


Watch YOUR Market 


Every market has limits, and you 
should know what those limits are 
in your field. There’s ro such thing 
as selling a product in unlimited 
quantities, to unlimited numbers of 
customers. Market research will 
help you size up your business. po- 
tential. Article V in The Financial 
Post’s Series “How to Make Your 
Business Grow” (p. 15). 


Bank Service Rates Up? 
Service charges levied by Canadian 
banks may go up soon, a committee 
studying the subject has indicated. 
While costs have been rising stead- 
ily in recent years, the banks point 
out that few, if any, increases have 
been made in their charges; in some 
cases, the services are still given 
free (p. 17). 
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34% | linseed oil, etc.), await developments. (Story on page 20.) 
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By K. R. WILSON 

OTTAWA (Staff) — Warning 
last week by Sir Andrew Jones, 
head of the U. K. food mission in : 
Canada, that Britain plans drastic 
cuts in her imports of foodstuffs 
from Canada in 1949, follows hard 
on the ultimatum to Canada given 
privately by Sir Stafford Cripps 
when he visited Canada last 
month (The Financial Post. Oct. 
2). ‘ 
Canadian farm products direct- 
ly affected by the present U. K. 
plan are bacon and eggs. The 
British are. said to want to get 
out of their fresh-egg contract 
with Canada entirely. They want 
to slash their bacon purchases 
to a figure very substantially be- 
low the wartime level or even 
below the prewar figure. 


If this plan is followed, it 
would mean that the fresh-egg 
contract would not be renewed 
when/‘it expires on Jan. 31 next. 
It would mean that bacon con- 
tracts for 1949 would be made at 
sharply reduced figures, with a 
further tapering off in the future 
as the British seek to close their 
dollar exchange deficit by 1952. | 

Following representations made | 
by Canadian negotiators at the} 
Cripps conference this very crit-' 
ical prospect for the Canadian , 
bacon and egg producer is now | 
under review. It is one of the; 
matters at the head of the list! 
for discussion by the special con- | 
tinuing Canada - U. K, committee : 
whose personnel was announced | 
last week. 


Hope To Taper Off 

. No one here will hazard an 
opinion as to what changes in 
the British proposals may be 
made, The hope is, that out of 
subsequent discussions, a way 
can be found to taper off these 
contracts more gently than was 
indicated at the time Cripps was 
here. 

The reference last week by Sir | 
Andrew Jones came after he had | 
told the International Plowing | 
Match at Lindsay that 57.9% of 
all U. K. food imports in the first 
half of 1948 had come from 
Canada, 

He cited other pertentages from | 
a recent report by W. B. Gornall, 
Agricultural - Commercial Secre- 
tary for Canada in London. Said 
Sir Andrew: 

“According. to these figures, 
82% of the wheat and flour im- | 
ported by Great Britain during 
the first six months of this year . 
was obtained from Canada, as 
well as 78% of the cheese, 75% 
of the bacon, 40% of the eggs. 

“That there may be some 
changes in the picture by the end 
of the year, must, I think, be 
anticipated. But these changes 

(Continued on page 2, col. 4) 


Pace of Business 


Canadian labor income in July is estimated at $596 millions by 
DBS ($11 millions over June and $64 millions over July, 1947). 
Wholesalers’ dollar sales, reports DBS, advanced 9% in August 
over same month of 1947 and 5% over July, 1948. General unadjusted 
index (1935-39 = 100) stood at 296.7 for August (283.5 for July and 


272.2 for August, 1947). 


Meat stocks held by packers, abattoirs, wholesalers, and cold stor- 
age warehouses on Oct, 1 amounted to 61,818,000 Ib. (50,545,000 on 
same date of 1947), Lard stocks were up to 1,649,000 Ib, (1,394,000). 

Creamery butter stocks in nine cities of Canada on Oct. 8 totaled 
32,685,000 lb. (49,547,000 a year ago). City totals in thousands of ib., 
last year’s figures in brackets: Quebec City, 4,866 (4,540); Montreal, 


11,172 (19,159); 


Toronto, 3,519 (4,872); 
Regina, 434 (767); Saskatoon, 234 (273); 


Winnipeg, 5,525 (9,989); 
Edmonton, 2,545 (3,151); 


Calgary, 1,552 (1,984); Vancouver, 2,818 (4,812). 

Average weekly wages of hourly rated personnel employed by 
leading manufacturers at Aug. 1 amounted to $39.07, according to 
DBS. This was the highest in the record of 46 months, and 30c higher! 
than July 1 figure of $38.77, and $4.52 ahead of average on Aug. 1,’ 


1947. 


Canadian wheat stocks in store or in transit in North America at 
midnight, Oct. 7, amounted to 169,472,000 bu. (up 8,625,000 from pre- 
vious week and 39,584,000 above the total on same date of last year)., 

Carloadings on Canadian railways stood at 91,293 cars for the, 
week ended Oct. 9 (90,761 the previous week and 88,131 in same week’ 


of 1947). 


Farm prices index (DBS, 1935-39 = 100) reached a new high of 
256.0 in August (250.4 in July, and 205.7 in August, 1947). i 

Biftths registered in Canadian municipalities of over 10,000 num-; 
bered 14,592 in August, deaths 4,922 and marriages 5,995 (14,955 
births, 4,732 deaths and 6,458 marriages in August, 1947). 


Canada’s adverse trade balance with U. S. dropped to lowest point, 
since Dec., 1945, in August to $20.3 millions ($28.6 millions in July, 


and $71.6 millions in August, 1947). For first eight months U. S. 
trade deficit dropped sharply to $277.1 millions ($644.5 millions in 
same period of 1947). 


‘ 
- 





The new EATON 


- VIKING. 


Model 49-22 . . . an example of the new, 
improved, Eaton's own big-value radios for ‘49... 
@ magnificent nine tube automatic radio-phonograph 
‘featuring the outstanding ‘'G.E." eléctronic pickup 
for superlative record reproduction. Lovely furniture- 
styled cabinets by Deilcraft in a choice of fine walnut 
hand-rubbed veneers . 
Mahogany. 


. » Dark or Autumn Leaf or 


EATON'S 


TURKEY FARM FOR SALE 
AT HARROW ON LAKE ERIE 


The finest and largest confinement method turkey ranch in Canada is 
for sale due to the health - the owner. This farm is said to be the most 
efficiently laid out in Canada, by some of the leading men in the industry. 
Equipped with Buckeye streamline machines, two Iarge brooder houses 
(capacity 6,000 each) equipped with radiant heat, nine growing pens 
‘capacity 1,200 each) five laying houses (capacity 400 each) good water 
piped everywhere. This plant is all equipped ready to throw it into 

. It is also set up to raise about 40,000 broilers as a sideline. It 
is located 28 miles south of Windsor. Handy to large Detroit markets. It is 
a@ place you will be proud to own, and is a real money maker. Can be 
bought on reasonable terms. 


ED. RIVARD, HARROW, ONTARIO 


BUSINESSES WANTED 


We have a number of principals interested in 
securing. small to moderate sized businesses in 
the investment range of $25,000 to $200,000. 


Any business will be carefully considered, with 


particular interest in light manufacturing and 
- distribution. 


We invite preliminary discussion 
in confidence. 
W. H. BOSLEY & CO. — Business Sales Dept. 
28 Adelaide St. W., Toronto, Ontario 


WANTED: 


MEN WHO MAKE DECISIONS 


There’s room on The Post’s mailing list for men 
of action; for executives who want the kind of 
business and governmental news that helps them 
in their business; for investors who can use 
up-to-the-minute. market data in their investment 
planning. 

If you are a decision-maker, The Post offers you 


an excellent opportunity in the months ahead 
for profitable business and investment planning. 


To keep yourself “on top,” simply tear out and 
fill in coupon today. : 


THE FINANCIAL POST, 
481 University Avenue, Toronto 2, Ont. 
Please send THE FINANCIAL POST. Enclosed find— 
[ $5.00 for one year. [] 310.00 for two years. 


POPC RE ROCCE EE EEe 


Street atidress ........... 
City & province .... 
Nature of business 
Rates: In Coneda and British countries ( Austrelia), 
Australie, U. S, A., Mexico, Central * Soule A en hae, 
Spain, $6; ether countries ’ 


’ 


CCL Charges 


B. C. Reds. 


Mishandled Union Funds 


(Continued from page 1) 


relief, publicity and administra- 
tion but only $1,422.24 was sup- 
ported with proper vouchers.” 

The auditors further reported: 
$19,586 spent during 1946 for 
wages with nothing to show who 
got how much: $7,047 for unsup- 
ported travelling expenses; $1.- 
054.92 for legal expenses with 
nothing to show who got it. 

The audit showed that at one 
time last year, the union had 
$150,000. Two weeks ago when 


‘an injunction was slapped on the 


bolters by International head- 
quarters, the books showed only 
$6,000 on hand, 

Another special investigating 
committee of the International 
says that “as much as $250,000 
may be involved.” 

Other statements in the audi- 
tor’s report: 

Individuals got unauthorized 
loans which have since been 
written off as uncollectible. One 
for $1,611 to a well-known B.C. 
Communist is still outstanding. A 
Communist executive officer got 
two loans, one for $1,000, another 
for $450. Both are still shown as 
loans receivable. 

The auditors say they were ad. 
vised by the Communist District 
co that “collection is doubt- 
ful.” 

The union’s “Fighting Fund” 
posed another question mark. On 
Nov, 18, 1947, Communist PfYes- 
ident Dalskog reported $17,099.19 
spent for “publicity and adminis- 
tration.” All the auditors could 
account for was $15,501.29. 

Under miscellaneous in the 
same account, they found an item 
for $4,073.38 without a single sup-- 
porting voucher, 


Anti-Reds Began Probe 


The investigation began quietly 
last June. It originated with the 
big anti-Communist local in New 
Westminster. They weren't satis- 
fied with the audit handed down 
by the Trade Union Research 
Bureau. 

Weeks later the B.C. leadership 
finally agreed to allow a lead- 
ing Vancouver firm of char- 
tered accountants go through 
the books. Forcing their hand 
was a clause in the constitution 
which requires the books to be 
audited by a certified accountant. 

By May 17, the new audit 
showing the discrepancy was in 
the hands of the B.C, leadership, 
the CCL report discloses. But on 
June 3, the International and the 
New Westminster local was still 
waiting for a copy. 

They finally got one three 
weeks later by threatening 
legal action. 

Up to this time everything was | 
kept hush-hush by mutual agree- 
ment. Then speculative stories 
began appearing in Vancouver 
newspapers. Anti-Com- 
munists blamed the leaks on the 
Communists, 3 

Then the CCL special investi- | 
gating committee headed by 
| Harry Chappell, of Winnipeg, was 
brought in. It was his report, 
charged Mahoney, that precip- 
itated the Communist breakaway. 

This week more light will be 
thrown on the matter, In Van- 
couver Supreme Court the’ hear- 
ing will begin cn a request of the 
IWA for a court inquiry into the 
financial affairs of the B. C. 
union. 

In the meantime, voting con- 
tinues in logging camps and saw- 


THE BANK OF TORONTO 


DIVIDEND NO. 269 


Notice is hereby given that a Dividend 
of Thirty Cents per share on the Paid- 
Up Capital Stock of this Bank has been 
declared for the current quarter, payable 
at the Head Office of the Bank and its 
Branches on and after the first day of 
December next, to shareholders of record 


at the close of business on November 
15th, 1948, 


ALSO that a Bonus of Twenty Cents 
per share on the Paid-Up Capital Stock 
of this Bank has been -declared for the 
year ending November 30th, 1948, payable 
at the Head Office and Branches on and 
after the third day of January, 1949, to 
shareholders of record at the close of 
business on November 15th; 1948 


L. G. GILLETT, 
General Manager. 


By Order of the Board. | 


OPPORTUNITY 


mills throughout the Province to 
detide whether locals ‘will stay 
with the CIO or go along with 
the Communists. 

Both sides claim victcries but 
the general feeling is that so far 
the trend is against the Com- 
munists and for the IWA. Several 
of the bigger locals have already 
voted against seceding. One re- 
port says 16,000 of the 27,000 
members have voted to stay with 
the IWA. 


U.K. Will Cut 
Food Imports 


(Continued from page 1) 
may not be so marked as 
those which through force of 
circumstances, may take place 
in 1949.” 

Present expectation is that Bri- 
tain will spend in Canada this 
year about $40 millions for eggs, 
$80 millions for bacon and $10 
millions for cheese. 

Canada is considerably short 
in the amount of cheese she had 
undertaken to supply. She will 
probably fall short in eggs. 
Against this, we hope to exceed 
by 25 million or 30 million cwt. 
the original agreement to ship 
195 million cwt, of bacon, (The 
dollar figures quoted above make 
allowance for these changes). 

Until there have been further 
discussions no one here will ven- 
ture a guess as to where the U. 
K. dollar expenditure for these 
three foods will fall in 1949. 

Apparently the Britisn would 
like to get out of their Canadian 
commitment for fresh eggs as 
soon as the present contract ex- 
pires. This would be a tremen- 
dous blow for thousands of Cana- 
dian eg®-raisers, many of whom 
are veterans, with their entire 
gratuity invested in the business. 

Hope is held here that some 
plan will be worked out to bring 
about a reduction in U.K. egg 
purchases considerably more 
slowly. 

The bacon contract terminates 
Dec. 31, but it is believed the 
British are prepared to continue 
Canadian purchases at some- 


thing approaching present levels 


until midsummer, 1949. From 
then on, and on a timetable cor- 


JAMES MUIR 


has been appointed vice-presi- 
dent of the Royal Bank of Can- 
ada, and will continue to serve 
as general manager. 


PRICES 


(Continued from page 1) 
by short supply of ethylene gly- 
col, is expected to retail approx- 
imately $1 gallon higher. Non- 
permanent alcoholic anti-freeze, 
unhampered by supply troubles; 
is expected to advance about 60c. 

Woolen and _ worsted prices 
have hit the top, admit textile 
authorities. The next move will 
likely be downward. 

Already some woolen goods 
lines have started to buckle. 
Worsted will probably buck the 
downward trend at least until 
spring; even then the first drop 
may be moderate. (See page 1 
story.) 

*Major drugstore items are still 
astonishingly close to 1939 levels. 
A survey of 319 drug and toiletry 
items by Drug Merchandising 
(Maclean-Hunter) reveals an 
average increase of only 2.65% 
for the year ended Sept. 15 and 
an overall increase since 1939 of 
14.2%. (See page 3 story) 

Canadian potatoes are still kick- 
ing up a price fuss. 

After undercutting their U. S. 
counterpart along the Atlantic 
seaboard (The Financial Post, 


| Oct, 9), Maritime spuds took a 


verbal shellacking from Maine’s 


Senator Brewster. He claimed | 
Canadian potatoes were “flood- | 
jing” into the U.S. 


This week the situation didn’t 
look so bad. On Saturday the one- 
million bushel quota at duty rate 


ANNOUNCING 


Air Transport Association of Que- 
bec — Jean A. Gagné (Quebec) 
president; André Bachand (Mont- 
real) vice-president; J. R. Samson 
(Sept. Iles), J. H. Lymburner (Rober- 
val), Omer Rousseau (Quebec), di- 
rectors. 

Armson Iron Works (Windsor) — 
W. A. Hill, general manager. 

Austin Motor Co. (Hamilton) — 
Herbert Fearman, development 
manager. 

Blue Top Brewing Co. (Kitchener) 
— Kenneth Smith, sales supervisor, 
Windsor-Chatham-Sarnia area. 

Cape Breton Lumber Co.—Donald 
J. MacLellan, manager. 

Copp Clark Co. (Toronto) — Thos. 
F. Burton, secretary-treasurer. 

Crombie Advertising Co. — Keith 
B. Crombie, president. 

Consolidated Mining & Smelting 
Co. of Canada (Trail)—J. V. Rogers, 
assistant chief engineer.” 

City of Vancouver — Arthur E. 
Lord, corporation counsel. 

Consumers’ Gas Co. of Toronto— 
J. K. Macdonald, a director. 

Canadian Association of Tourist & 
Publicity Bureaus—George A. Mar- 
tin (Toronto) president; W. W. Reid 
(Charlottetown), Paul E. Joubert 
(Montreal), R. H. Perry (Montreal), 
vice-presidents; Douglas Oliver (To- 
ronto) secretary-treasurer. 

Canadian Commercial Corp. — R. 
C. Herrin, manager Vancouver of- 
fice. 

Canadian Broadcasting Corp. — 
Nairn Mogridge, manager stations 
CBW (Manitoba) and CBK (Saskat- 
chewan). 

Canadian Association of Real 
Estate Boards — Kennett J. Lyle 
(Calgary) president; Chas. E. Pur- 
nell (Hamilton) executive vice-presi- 
dent; J. Wurtele Rankin (Montreal) 
vice-president. ' 

Canadian General Electric Co. — 
W. A. Irvine, manager, Montreal 
works, 

Diversified Mining Interests (Can- 
ada) Ltd. — N. B. MacDonald, presi- 
| dent. 
Institute of Internal Auditors, Inc. 
— Arthur J. E. Child (Toronto) 
president. 

Insurance Institute of Winnipeg— 
Chas. R. Francis, president; M. L. 
Charter, vice-president; N. J. Black, 
secretary-treasurer. 

International Harvester Co. of 
Canada — Wm. B. Gay, a director. 

Kelvinator Ltd. (London and 
| Crewe, Eng.) — Wilfrid E. Watson 
(London, Ont.), general manager. 
| London Life Insurance Co.—I. L. 
| Nichols, maritime district manager, 
| ordinary branch; W. O. White, city 
| manager; industrial branch, Halifax. 
| McGill University — Prof. John J. 
O'Neill, vice-principal; Dr. James 
Sutherland Thomson, Dean of Divin- 
ity Faculty. 

Maritime Accessories Ltd. — Ger- 
| ald J. Flemming, manager, Frederic- 


ton branch. 
| McKim Advertising Ltd. — E. W. 


responding to ECA appropria-|of 3712c (under Geneva trade | Brodie, manager Toronto office. 
tions, the drastic cutbacks would agreements) was used up. Hence- 


occur, 


forth Canadian potatoes would 


Here again negotiation will take |cross the border at the regular 
place between now and the year |rate of 75c. U. S. fears had per- 
end with a view to easing the |haps eased a little, but Canadian 


projected éutback. 
The British are 


officials were still wondering what 


apparently | to do with the country’s estimated 


eager to take all the cheese that |10 million bushel surplus, 


Canada can supply; would take 


more if they could get it. 
Sun Life Co. 

In Finance Pool 
On Oil Expansion 


Obituaries 


James Ledgard Armstrong, 63, 
Vancouver, city treasurer and tax | 


collector. 


Harry Somerville Banfield, 61, To- 


ronto, former vice-president W. H. 
Banfield Sons Ltd. 


Rosario Benoit, 58, Montreal, man- | 


Montreal Trust Co. — Gordon F. 
| Harkness, general superintendent; 
Donald E, Kerlin, manager Toronto 
office. 

National Lifé Assurance Co, of 
Canada — G. W. L. MacKenzie, 
superintendent of agencies (Toron- 
to). 

Ontario Cemetery Association — 
Frank Snyder (Niagara Falls) presi- 
dent; John Currie (Ottawa), Alex 
Walker (Galt), W. A. Noble (Lon- 
| don), executive members. 
| Royal Bank of Canada — James 
Muir, vice-president. 

Robert Stanford Ltd. (Halifax) — 
| C. B. Lowe, president and manager. 


Sun Life Assurance Co, of Can- | ager, Snowdon Branch, City & Dis- | 
ada along with nine U, S. insurance | trict Savings Bank. 


companies is participating in a 
$250 million loan for oil develop- 


ment in the western hemisphere. 


The loan, believed one of the 


largest in history in corporate fin- 
nancing, has been arranged for by 
Shell Caribbean Petroleum Co. of | superintendent 
New Jersey. The Canadian com- 
pany will purchase $10 millions of 


Norris Parker Bryant, 77, Mont- 


real, retired stockbroker. 
William Burton Ainsworth, 


68, 


NATIONAL TRUST 
APPOINTMENT 


Toronto, managing director Ains- 


worth Motors Ltd. 


James L. Bromley, 54, Toronto, 


of 
eastern region, CPR. 
John P. Callaghan, 51, Montreal 


the 4% bonds. Chief participant is | barrister. 

Archibald MacDiarmid Campbell, 
Co. of New York which put up $100 | 80, Perth, Ont., geologist and metal- 
millions. Some of the funds will | lurgist. 


the Metropolitan Life Insurance 


be used to develop oil resources in 
Alberta, but principal expansion is 
expected to be in South America. 

The bonds were secured by 8.8 
million shares of Shell Union, 


Joseph Campbell, 


transportation, 


? 


63, Windsor, 


buyer and department manager, 


Bartlet, Macdonald & Gow Ltd. 


A, Blake Chown, 62, East Orange, 


NJ. (Belleville-born), 


chairman, 


which were owngd by the Royal | Trunk Line Central Passenger Asso- 
Dutch Shell group. To transfer | ciation. 

Clare W. Colvin, 62, Vancouver, 
stated, the transfer books of Shell | electrical engineer, British Colum- 


these shares to the trustee, it is 


Union were flown to St. John’s, 
Newfoundland, where the actual 
transfer was made. By this pro- 
cedure, it is said, more than $50,000 1 
was saved in transfer tax, which chairman of the board, Canadian 
would have been payable had the 
in United 


transfer been made 
Statés. 


TO PURCHASE 


Established B. C. Distributing Company 


After twenty years’ continuous profitable operation, 
well-established distributing. agency representing 


nationally-advertised lines 


for Province of British 


Columbia is for sale. Annual gross sales exceed $1 1/2 
millions, both Industrial and Consumer products, some 


with exclusive franchise. 


Bank references required 
information write 


and given. For further 


BOX 145, THE FINANCIAL POST, TORONTO 


Id 


a@:v0l 


BIREET WEST 
TORONTO,ONT. 


drive 
AD. 3733 


bia Electric Co. 
Dr. Thos. F. Donnelly, Ottawa 
chairman, 


Canadian Farm Loan 


Daniel C. Durland, 76, Toronto, 


General Electric. 


Fitzallen Maughan Ellis, 70, To- 


ronto, former president, 
Ellis of Canada Ltd. 

Roy E. Everett, 59, London, Ont. 
grand counsellor, 


velers of America. 


George Goudi, 66, Calgary, grocer, 
former sales manager Union Packing 


Co. 

W. Stan Glover, 69, Edmonton 
insurance executive. 

R, Stacey Hambleton, Toronto 
architect. 


John Hutton, 70, Halifax, tobacco 


and confectionery wholesaler. 


Adam Smith Johnston, 60, Vancou- 


ver, barrister. 


Louis L. Legault, 72, Lachute, bar- 


rister, and former mayor. 


William Matheson McTavish, To- 


ronto, president National Refining. 


Ontario-Quebec 
jurisdiction, United Commercial Tra- 


Barber- 


’| National Trust Company, Limited, an- 
nounces the appointment, as Manager 
of the Transfer Department in Montreal, 
of Mr. Robert White who is well known 
in trust company circles, having joined 
the Company in 1920. Mr. White has a 
long and distinguished association with 
,| the Victoria Rifles of Canada, having 
served with that Regiment continuously 
from 1913 until 1946 with active service 
in two wars. He rose to the rank of 
Lievtenant-Colonel .in command of the 
First Active Service Battalion when it 
proceeded overseas in 1944, * 


James Campbell MacDonald, 68, 


Vancouver, Public Utilities Commis- 
sioner. 

George Arthur McClintock, 58, 
mining engineer. 


IMPORTANT 


C. R. McNaughton, 47, mayor of 


Walkerton, Ont., proprietor 
Naughton Sales & Service. 

Robert N. Palmer, 65, Toronto, for- 
mer mining engineer. 

F. B. Robins, Toronto, founder and 
president Robins Ltd.; former Span- 
ish consul. 

John M. Rogers, 50, Toronto, plant 
manager, Miles Laboratories Ltd. 

Goldwin L, Smith, 75, Toronto, 
barrister. 

Ernest Disraeli Smith, 94, Winona, 
Ont., ex-Senator, founder of E. D. 
Smith & Sons Ltd. 

Frederick Searson, 95, Calgary, 
former realtor. 

William John Sykes, 82, Ottawa, 
educationist. 


Mc- 


ESTIMATING 


Specialist with wide experience 
offers unique service of assistance 
and advice in connection with esti- 
mating engineering costs of méchan- 
ical work, platework, structures, 
welded fabrications, etc. 


WRITE BOX NO. 188, 
THE FINANCIAL POST, TORONTO 


CHEMICAL RESEARCH 
CORPORATION 
STOCKHOLDERS 


Developments of far-reaching im- 
portance are now pending and affect 
you as a shareholder in the above 
Corporation. 


It is definitely in your interest to 
transfer to your own name immedi- 
ately any shares now held or owned 
by you and which are now registered 
in so-called street names. This will 
cause all notices relative to the 
affairs df this company to be 
mailed direct to you, and will 
ensure you against failing to receive 
important news vitally affecting 
your interest as a stockholder. 

Certificates should be mailed direct 
to the transfer agent of the Com- 
pany, The Montreal Trust Company, 
61 Yonge St., Toronto, Ontario, or 
a request made to your broker or 
banker to handle the matter for 


you. 
CHEMICAL RESEARCH 
CORPORATION 


T. W. MacDOWELL, 
President, 





Toronto, Ontario, 


October 23, 1948 


Important Appointments in 
Canadian 
Busitiess and Government 


Standard Chemical Co—John A. 
McDougald (Toronto) a director. 

Trane Co. of Canada (Terente)— 
Herbert M. Treleaven, sales man- 
ager. 

Toronto, Hamilton & Buffalo Rail- 
way—Wm. B. Salter, assistant gen- 
eral manager (Hamilton). 

Thrift Stores Ltd.—Frank A. Juno, 
vice-president, general manager and 
a director. 

Trans-Canada Air Lines — Hugh 
M. Bolduc, traffic representative, 
Saint John. 

University of Toronto — Dr. Rob- 


ert Myers (Iowa City) head of ortho- | = 


dontics department. 
Writers’ Club of Toronte — Gord- 
on M. Grant, president; Wm. Sclater, 


vice-president; Robert R. Robinson, | Cuprus 


secretary; Norman A. White, trea- 
surer, 

Copp Clark Co. announces the re- 
tirement of Horace C. Corner, secre- 


-treasurer. 

City of Vancouver announces the 
retirement of Donald E. 
corporation counsel. 

International Harvester Co. of 
Canada announces the retirement of 
Frank M. Morton, senior vice-presi- 
dent and director. 

Manitoba Liquor Control Commis- 
sion announces the retirement of T. 
Nuttall, comptroller, and W. G. 
Draper, superintendent, license, per- 
mit and record department. 


Massiki 


Classified ads. cost 4c. per 


industry,. Finance, | 


THE FINANCIAL POST 


Look For It Here 


Oct. 23, 1948 
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required. 
10c. Classified ads. payable in ad 
application. 


POSITIONS WANTED 
MECHANICAL ENGINEER 


HAS SPECIALIZED in American and 
Swiss automatic screw machine pro- 
duction for 15 years with world re- 
nowned Anglo-Swiss screw company 
in England. Sound engineering and 
business experience from journeyman to 
works manager, with expert knowledge 
of cam, tool and jig design, plant and 
production layout and keen 


methods. Efficiently controls labor of all in 


nationalities, having alert qualities of 
common sense and wise judgment. Is 
capable of handling great responsibilities 
efficiently and is used to — work 
done fast. Desires tion supervisory 
capacity with firm willing to pay top 
salary for maximum output. Age 30. 
Box 162, The Financial Post, Toronto 2. 
YOUNG MAN, ex-operator of hotel dining 
room and lunch counter is interested in 
obtaining managerial responsibilities in 
elaborate restaurant. Own cash bond. 
What have you? Wire Box 175, The 
Financial Post, Toronto 2, 


MARRIED MAN, 43 years old, B.A., with 
professional training in business adminis- 
tration seeks position with financial or 
insurance organization. Presently with a 
manufacturing firm. Bilingual; experi- 
ence in accounting, organization and 
training of staff. Prefer a position in 
Montreal or Quebec. 
The Financial Post, Toronto 2, Ontario. 


FINANCE 


YOUNG MAN 29 seeks position in trust, 
brokerage or financial organization. At 
present é€mployed with the accounting 
department of a large retail organization 
in a supervisory capacity. B: experi- 
ence in accounting. Good education. Box 
182, The Financia! Post, Toronto 2 


COMPTROLLER 
ASSISTANT COMPTROLLER 


QUALIFIED EXECUTIVE offering sev- 
eral years sound industrial . accounting 
and auditing experience desires Comp- 
troller’s position medium-sized industry 

Assistant Comptroller with larger 
firm. Salary range $4,800. Will locate 
anywhere. Available four weeks. Box 184, 
The Financial Post, Toronto. 

: 


ENGLISHMAN EXECUTIVE and traveller 
in India and eastern countries now re- 
trenched seeks agencies or executive 
position in the east. Many years experi- 
ence; in touch most markets influentially. 
Willing visit Canada if essential. Box 189, 
The Financial Post, Toronto. 


AUDITOR AND ACCOUNTANT quali- 
fied. Public accounting experience. 
Presently employed. Willing to travel. 
All replies acknowledged. Box 191, The 
Financial Post, Toronto. 


POSITIONS AVAILABLE 
WANTED 


YOUNG MAN to take charge of Mort- 
gage Department. Preference given to 
one with legal training. Good opportunity. 
Box No. 190, The Financial Post, Toronto, 


Br. Office: 
Invited. 


Apply Box 183,/ ap. 


AGENCIES WANTED 


WESIERN CANADA SALES AGENCY 
- Inquiries 


Vancouver, > 
-356 St., Winnipeg, 
Manitoba. 


BUSINESS OPPORTUNITIES 


FINANCIERS 


YOUNG MAN, formerly of Alberta wishes 
parties who may be 


farming etc. Share expense. 
174, The Financial Post, Toronto 2. 


See it, examine it 


and give us your own 


about 
auto-wrecking, auto parts, auto service 
and hardware in: 


constructed brick and cement 
containing three one 

four 5-roomed and one 4- = 
ments, large in back 


Sons 
0604, Evgs. MI. 8151. 


BUSINESS OPPPORTUNITY 


MANUFACTURER has plant and capital 
available. Have you a product, patent, 
or idea with some capital or a business 
which requires expansion? Box 187, 
The Financial Post, Toronto 3. 


REAL ESTATE 


MIAMI PROPERTIES 
FOR REAL ESTATE SERVICE in Greater 
Miami J. 


Willoughby 


Leon Boulevard, Coral Gables, %, 
Also, Guniteing of Old & New Buildings 
& Sea Walls. 


ONTARIO SUMMER RESORTS 
All Excellent Value 


$35,000—Family ‘Resort off No. 11 High- 
way between Toronto and North Bay; 
marvellous hard sand beach; 19 cot 
with inside conveniences; er 
accommodates 100; 70 acres well-w 
property. 

.000—On Lake Joseph; 72 acres; 
ee by road, rail and boat; main 
lodge and 17 cabins; inside conveniences; 
excellent situation and clientele. 
$98,500—Internationally known Lake of 
Bays Hotel; 68 acres; accommodation 120; 
newly renovated; main lodge; cabins; 
boathouses with rooms; other buildings; 
large Jaunches and other boats included. 
Immediate possession; all going concerns; 
fully furnished and equipped for business. 

EXCLUSIVE AGENT 
FRED H. REID, BROKER. 
Featuring Vacation Properties 
1 Toronto Street WA. 63 


SEE WHAT SIMPSON’S LOUNGE 


MODEL CAN 


DO FOR YOU 


Simpson's interpretation of this popular model. eliminates 
abnormal extremities of shoulders and waist . , , brings 
them into more natural proportion ., . produces-a more 


pleasing and dignified effect. 


Lapels are straight cut rather than bellied for extra height 
and slimness. And note the ticket pocket on the right! 
The newest, most practical idea in men's suits in many a 


moon. 


Of course all would be lost without the tailoring know- 


how . 


. . and Simpson's has it! Proof is in the hundreds of 


customers that return year after year to Simpson's Tailored- 


To-Order shop! 


Drop in tomorrow and see what Simpson's lounge model 


can do for you. 


f ' 
eft TORONTO 


TAILORED-TO-ORDER SHOP 


— SECOND FLOOR 
264 





End of Import Quotas 
Seen Within 12 Months 


OTTAWA (Staff)—The Gov- 
ernment let out its dollar belt 
to the tune of $15-$17 millions 
this week, by announcing new 
open general permits for half a 
dozen vegetables and raising the 
quota of Category 1 foods from 
50% to 70%. — 


There will be no further 
changes now for several months 
on “consumer” goods, The Post 
learns. The Government appar- 
ently hopes to announce progres- 
sive removal from the quota list 
every few months with the idea 
of cleaning the slate within the 
next 12 months. 

Later this week the 1949 basis 
for allotment permits of capital 
goods items will be announced. 
There are .ome 3,600 permits 
handled by the Department of 
Trade and Commerce. The 1949 
allotment basis is expected to 
follow -closely the lines forecast 
in The Financial Post, Oct. 2. 

Open general permits are to be 
allowed’ for lettuce, tomatoes, No. 
1;.cabbages, carrots, celery and 
spinach at a date to be announc- 
ed later. It will be arranged so 
as not to prejudice Canadian sup- 


Imports of these six items in 
the peak year were $10 to $12 
millions. Last year, despite the 
over-all ban, $3 millions worth 


Flour Deal 
With Italy Off 


(Continued from page 1) 
icy and shut down on retroactive 
reimbursements. 

“Prior to a recent change in 
policy, probably under the prod- 
ding of ECA discipline, the Ital- 
ian Government permitted its 
importers to spend earned dollar 
credits for the procurement of 
cereals. With this change in 
Italian policy, it probably was 
found that when it came to the 
point of accepting the Canadian 
flour, the free dollars in the 
hands of the Italian importers 
were not available to cover the 
commitment. s 

“The transaction was reported 
in August to have consisted of 
approximately six million sacks 
for shipment through February, 
with some additional bookings 
expected to follow throughout 
the crop year. The reported 
price was $6.20 sack, basis New 
York. Dollar credits in the 
amount of $60 millions were 
said to have been already ar- 
ranged by the buyer.” 

In another report on the topic, 
Northwestern Miller said: 

“Last week seyeral individuals 
appeared at ECA who wanted to 
see Dr. D. A. FitzGerald, ECA 
food supply boss. 

“However, prior to the visit 
Canadian milling interests had 
telephoned Dr. FitzGerald the 
week before and requested that 
ECA give consideration to the 
purchase of the Italian-bound 
flour which it appeared did not 
have a bona fide buyer any place 
in the Mediterranean area or 
elsewhere. It is understood that 
the ECA expressed sympathy 
with the dilemma of the Cana- 
dian mills, but denied ony legal 
responsibility in the matter. At 
that time it is believed that the 

mill syndicate said 
that it would appeal to the ECA 
‘through the Italian Technical 
Mission to have the flour so far 
ground under the contract ap- 
plied to the Italian Government 
allocation account. 

“However, the Itélian mission 
has so far failed to intervene in 
behalf of the Canadian holdérs 


of cabbages and carrots were im- 
ported. The net additionai U. S. 
dollar cost under the new plan is 
between $7 and $8 million, as- 
suming imports are made at the 
peak rate. : 

All these vegetables will be 
subject to maximum markup 
control. 

Quota Raised to 70% 

Fruits and vegetables still un- 
der ban include asparagus, green 
peas, brussels sprouts, straw- 
berries, etc. 

Effective Oct. 1, all foods in 


Category 1 will be permitted en- 


try on a 70% instead of a 50% 
quota basis, This includes 
oranges, - grapefruit, lemons, cit- 
rus fruit juices, etc. 

Added dollar cost of this in- 
creases put at $7-$8 millions for 
a full year’s imports. 

Effective this fourth quarter, 
grapes are put on a 70% basis. 
The reason for treating grapes 
separately is the fear that im- 
porters might lump their dollar 
quota and import large quanti- 
ties of grapes for Christmas trade 
at the expense of citrus fruits. 

It is not expected that there 
will be any further announce- 
ment of consumer goods quota 
changes until possibly toward the 
end of the year. 


ECA officials to suppose that 
some other disposition has been 
effected. 

“Top ECA officials were hope- 
ful that this was the case. It de- 
velops, however, that Greece is 
currently urgently in need of 
flour and ECA officials gave in- 
dication .of a willingness to take 
over the one remnant of the deal 
at a price which, it is believed, 
may be as much as $1 cwt. less 
than the original contract price. 

“It, is learned in ECA circles 
that the original deal was based 
on an import permit issued by 
the Italian Government to pri- 
vate importers on Jan, 25, 1948, 
for the procurement of Ameri- 
can flour. How this permit came 
to rest in Canadian sellers’ hands 
is undisclosed. Among the sup- 
plicants for relief were represen- 
tatives of the U, S. broker and 
charterers of ships which were 
destined to handle the cargoes. 

“It is reported that the Italian 
deal was made with the Maple 
Leaf Milling Co., which in turn 
parcelled if out in varying 
amounts "to other large mills in 
Canada and charged each of the 
mills a commission of 30c¢ bbl. 
The mills were informed that 
the quantity involved in the sale 
was over and above the IEFC 
quota. 

“Assurance that the ex-quota 
sale would be satisfactory appar- 
ently was given by a high-rank- 
ing Canadian official who appar- 
ently made this concession 
without consultation with other 
interested groups, including of- 
ficials in the U. S. The com- 
panies involved, according to 
trade sources, were led to believe 
that the credits were established, 
but apparently this was not the 
case, as the financial interest in 
New York was able to extract it- 
self from an embarrassing posi- 


tion when the IEFC refused to|. 


grant the sale over and above the 
established quota.” 

The Canadian official referred 
to above is reputed to be Hon. 
C. D. Howe. Ottawa sources say 
that Mr, Howe and Mr, Gardiner, 
Minister of Agriculture were at 
ioggerheads over the deal. 

From the standpoint of the 
milling industry generally, the 
news comes at a time when the 
outlook in the export market for 
Canadian flour is dark. It is stat- 
e* that ECA regulations may 


Paris Pact Means 
More Canadian Trade 


(Continued from page 1) 


-|—namely the financing of the 
¢| sterling needs of European coun- 
@\tries during the period of re- 


covery. 

Without an answer to the latter 
problem, the entire ECA program 
was in considerable danger of 
collapse. ECA aid was based on 
the principle of self-help; and it 


|| became increasingly evident that 


J. K, MACDONALD 


president of Confederation Life 
Association, has been elected a 
director of The Consumers’ Gas 
Co. of Toronto. 


Drug Prices Seen 
Close to Prewar 


Prices of major drugstore 
products are still astonishingly 
close to 1939 levels, reveals an 
analysis of 319 drugs and toilet- 
ries items just completed by 
Drug Merchandising (Mac- 
lean-Hunter publication). 

The results, to be published 
in the next issue of DM, show 
that 103 toiletry items in- 
creased only 5.3% in the year 
ended Sept. 15. A 2% gain 
was registered in 216 medicinal 
items, for an over-all average 
rise of 2.65%. In the nine-year 
period from Sept. 15, 1939, the 
average - advance totals only 
14.2% (21.1% on toiletries and 
9.7% on medicinals), 

During the last year, only 
four of 23 classifications have 
increased more than 5% in 
price: Face powders, lipsticks 
9.9%; shaving requisites 8.6%; 
face creams 7.8%; and oint- 
ments, salves, 5.1%. 

Drug Merchandising states 
that compared with their ex- 
perience in other types of 
stores, drugstore’ customers 
have ‘indeed been fortunate. 
But it adds that there is evi- 
dencé of at least some resist- 
ance to certain price increases, 


UK Plane Firm 
Locates in N.S. 


Another British aircraft com- 
pany—Fairey Aviation Co.—has 
formed a Canadian subsidiary to 
carry on maintenance and manu- 
facturing operations in this coun- 
try. ’ 


The subsidiary, Fairey Aviation 


Co. of Canada, has purchased the 
Clarke Ruse factory on the out- 
skirts of Halifax from the Cana- 
dian Government. The plant will 
be used at first to service Fairey 
Firefly aircraft used by the Royal 
Canadian Navy. Later, parent 
company’s products will be built 
there. 

The Fairey company has al- 
ways been chiefly interested in 
naval aircraft and is now produc- 
ing the Fairey Firefly, a deck- 
operated reconnaissance ‘plane, 
and a trainer type along the same 


dustry’s chances of selling in the 
European markets. 

Since the United States had a 
big wheat surplus of its own, it 
is believed that ECA is contem- 
plating no offshore purchases of 
wheat flour. In addition, the 
Canadian price is considerably 
higher than the U. S. price, due 


of the flour contract, leading’ prove a serious blow to the in- | Senerally to the better quality of 
Re en ee ee ee 


AN 


EXPERIENCED 


EXECUTOR 


The duties of an executor have 
never been as arduous as now. » 


A competent executor requires ex- 
perience and specialized knowledge 
of accounting, taxes, investments and 
real estate and a clear-cut under- 
standing of the duties and responsi- 
bilities imposed by law upon ‘an 


executor. 


When you appoint Crown Trust 
Company as executor and trustee 
in your’ Will, your heirs will enjoy 
the benefits of the experiénce gained 


from many years of handling estates. 


Our trust officers will be glad 
to discuss this subject at your 


convenience, 


Write for our booklet “The Orderly 
Administration of Your Estate.” 


Crown Trust 


Company: 
Executor and Trustee since 1897 


MONTREAL 
Winnipeg Vancouver Calgary 


TORONTO 
Brantford Lenden Windsor 


the product. It is pointed out 
here, however, that. with Euro- 
pean purchasers, price takes pre- 
cedence over quality at this time. 

Canadian companies cannot, in 
most cases, drop their export 
prices to a figure low enough 
to win them any significant part 
of the export market. This is a 
problem which railling men ex- 
pect to iron out with Ottawa, it 
is said, 


New Ontario Issue 
Is Oversubscribed 


A rapid oversubscription by in- 
stitutions and selling group mem- 
bers is reported for the new issue 
of $50 millions Province ‘of Onta- 
rio debentures, offered by a syn- 
dicate headed by Woed, Gundy 
& Co, this week. 

The issue, dated Nov. 1, 1948, 
consisted of $10 millions, 2%% 
debentures due Nov. 1, 1953, of- 
fered at par and interest to yield 
2.50%; $15 millions 3%’s due 
Nov, 1, 1959, offered at par and 
interest to yield 3.00% and $25 
millions 3%’s due Nov. 1, 1966, 
offered at $98.75 and interest to 


"| yield 3.09%. 


Of the proceeds, $25,398,000 will 
be used for refunding purposes, 
the balance for capital expendi- 
tures of the province. 


Payroll Buying Up 
For Series 3 Bonds 


to merely pump dollars into Eur- 
ope was not sufficient. Some 
way had to be found to strength- 
en European currencies and 
facilitate the largest possible 
amount of inter-European trade. 

As a major instrument in this 
idea, the United Kingdom has 
now agreed to finance some $500 
millions of Europe’s sterling 
needs. Of this, $280 millions will 
be financed out of the U. K. sup- 
ply of sterling; the remaining 
$220 millions by drawings on ex- 
isting sterling ba?ances. 

This means that Britain en- 
larges the sterling trade area to 
the extent of $500 millions and 
gambles on this enlarged trade to 
compensate her for what is vir- 
tually a commitment in the realm 
of “unrequited exports.” She sets 
up a drawing account which be- 
comes a demand against the ex- 
port of sterling. 

U. K. Reserves Underwritten 

In turn, the United Kingdom 
has the new and very important 
advantage of having the United 
States accept for the first time 
the responsibility for the dollar 
needs of the entire sterling area. 
This is of the very greatest ad- 
vantage to Britain and is some- 
thing which she has been arguing 
for from the first. In short, Brit- 
ain has now a virtual guarantee 
from the United States that for 
the period of the agreement, her 
gold and U. S. dollar reserves will 
be underwritten, and not allowed 
to diminish because of drains by 
other sterling countries, 

To Canada, the new agreement 
means that a considerable new 
demand has been placed on Brit- 
ish and sterling area productive 
capacity. By providing Europe 
with ‘this new fund of sterling, 
Britain has substantially enlarg- 
ed her trading area, This means 
relief on dollar sources of supply. 
It also means a new potential de- 
mand on U. K. and sterling area 
output. 


Also involved is the ultimate 
question as to what the plan 
means to Canada in the eventual 
pattern of the two major cur- 
rency systems. One possibility is 
that by extending the area: of 
“transferability” of the sterling 
bloc, the ultimate free convert- 
ibility of sterling and dollars 
may be indefinitely postponed. 
So far, this is purely a matter of 
speculation. 

The new plan could be used to 
build a fence around the new en- 
larged sterling “trading” area 
and offer convertibility only 
within that bloc. But there is no 
doubt that U. S. interests, which 
have now undertaken to under- 
write the dollar needs of the bloc, 
will resist this and work toward 
free convertibility at the earliest 
possible moment. Presumably 
this is Britain’s goal also. 

One U. S. View 

Commenting on this develop- 
ment a few days ago, a special 
dispatch to the New York Times 
said: 

“By .a combination of luck, 
Marshall aid, and extremely as- 
tute finarfcial hocus-pocus, the 
British financial authorities be- 
lieve they have got the pound 
sterling in a position where it 
can shortly appear before the 
world as a ‘strong’ currency. 

“This process is going on. amid 
vehement denials on one hand 
that anything of the sort is taking 
place, and solemn affirmations on 
the other, that everything is going 
according to plan, Sir Stafford 
Cripps, Chancellor of the Ex- 
chequer, never tires of denying 
that there is any thought of re- 
turning to convertibility of ster- 
ling, the free exchange of sterling 
for dollars which broke down 
during the  well-remembered 
crisis of the summer of 1947. 

“Partly out of loyalty to their 
chief, Treasury experts have not 
done much to emphasize that in 
fact much the same thing as con- 
vertibility is being achieved 
under another name—transfer- 
ability, Convertibility into dollars 
is not, and never has been, im- 
portant to countries that never 
had enough sterling to pay their 
sterling debts anyway. 

“By creating a_ situation in 
which more countries have debts 
to pay in sterling while sterling 


10% Profit Rise 
For M. & O. Paper 


Net sales of Minnesota & Ontario 
Paper Co. for the nine months 
ending Sept. 30, 1948, amounted to 
$39,546,273, up from $35,916,919 for 
the corresponding period last year, 
President Donald D. Davis states. 

Profit after taxes and reserve for 
contingencies, but subject to audit, 
was $4,542,684 ($3.52 a share) 


against $4,117,778 ($3.21 a share) for 
1947 period. 


debts, the British are well on: the 
way to solving Europe’s most im- 
portant international financial 
problem. 

“When the new payment plan 
takes effect among. the countries 
of the organization for European 
Economic Co-operation, transfer- 
ability of sterling wil’ be extend- 
ed in practice, though not formal- 
ly, to nearly all of Europe. It 
already applies to countries in the 
dollar area, among countries in 
the sterling area and among ster- 
ling countries. and oth that 
have transferable sterling ac- 
counts. In this way there will not 
be much of importance left out. 

“Belgium is almost the only 
country. excépt Germany, that 
will nc have fairly free transfer- 
ability privileges.” 


/ NOTE... { 


Canada's First Gank, . . . WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


can be used to pay more kinds of} 


October 23,1948 THE FINANCIAL POST 


HAN JAIB\ Java. JAAN JAAN TAN JAAN Jai JR, 


" “Gathering Wood” Horatio Walker, N.A., RAs 


SOUND INVESTMENT WORTHY GIFT 


A beautiful painting for your office or home .. . @ pre 
ferred gift for a business associate or friend. 


We maintain an extensive choice of the finest paintings 
by foremost Canadian, British and European artists. — 


Please come in, or. write for details, 


Laing Galleries 


“Pictures for Lasting Pleasure” 
60 BLOOR ST, EAST, TORONTO 5, ONT. r 
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Aj’ CANADA SAVINGS 


BONDS #fH1V DANY” 


70 A MILLION CANADIANS 


You can buy your Canada Savings Bonds at your local Bef M branch 
for cash, on the Monthly Savings Plan, or on the Deferred Payment 
Plan, Any member of our staf will be glad to give you full particulars, 


85.1% Coverage of Canada’s Urban Families 


Payroll savings plan purchases of | ° 


Series 3 Canada Savings Bonds to 
date at $15.3 millions are $2.4 millions 
over similar purchases of Series 2 
bonds in the same period, the Bank 
of Canada announces. - 

An increase of more than 11,000 
individual purchases is reported, 
with 78,007 buying under the plan 
to the report date this year, with 
average purchases, of $197.16 against 
Series 2 average of $193.32. Railways 
topped the list so far, buying $1,992,- 
200 ($1,009,750) while Civil Service 


- with just 4 publication: ! 


We shall be glad to send you a copy 
of our latest circulation breakdown 
book. Please contact any one of the 
Big Four National Week-End News 
papers of Canada. 


Canada’s Urban families account for 
approximately 75% of Canada’s entire 
retail sales, With these four publications, 
alone, you can cover these all-important 
buying families to the extent of 85.1%. 


Broken down into more detail, here’s 
what the Big Four National Week-end 
Newspapers offer you! 85.2% coverage 
of all major cities in Canada, population 
25,000 and up—76.3% coverage of all 
Cities 10,000 to 25,000 population— 
94.4% coverage of all centres 2,500 to | 
10,000 population. In other words, an 
over-all mass and class urban market 
coverage of 85.1%! 


And what’s just as important, 99% of 
the circulation of this group of publica- 
tions is bought on-a weekly CASH 
BASIS. And that means genuine reader 
interest, for, nobody pays out good 
money, week in and week out, for 
something that isn’t wanted. To reach 
Canada’s Urban families . . . use the Big 
4 National Week-End Newspapers! 


- 


STAR WEEKLY ° LA PRESSE 
THE STANDARD ° LA PATRIE 


THE BIG FOUR NATIONAL WEEK-END NEWSPAPERS OF CANADA 


showed an increase from $436,550 to| @® 


$1,066,850, 
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OFFICE SPACE 


In Peterborough's 
Newest Office Building 
Now Being Completed on Main 
Street of Peterborough 
s Units very in size from 500 to 2,000 sq. ft. ~ 
and will be ready for occupancy next month, 


Write to 769 Aylmer’ Street, Peterborough, 
for further detoils. 


leonard M, Reilly 
President 


HAYWARD REILLY CONSTRUCTION LIMITED 
PETERBOROUGH ONTARIO 


. 


irs Just . Good Business To 


Te > Buy 


@ Interest at 234% per annum. 


@ Redeemable at their face value at any 
time at the holder’s option. 

@ A direct obligation of the Dominion. 

@ Obtainable in denominations to suit 
your purse or savings plan. 


‘» @ Protected by registration against lose 
or destruction. : 


Place your order through . . . 
McLeop, Youns, WEIR & COMPANY 


50 King Street West 276 St. James Street West 
Toronto Montreal 
Telephone: Eigin 0161 Telephone: Herbour 426) 
Offices at: Teronte, Hemilton, Londen, Orewa, Mentreal end New York. 
, Correspondents in Londen, England. 
Members of The investment Dealers’ Association ef Canada. 


. 


4 


An insurance policy by 
itself won’t keep your 
power plant and boilers 
running in safe condition. 
But our inspections— 
which accompany the 
insurance afforded by this 
Company-scan help you 
with that job. 


Our experts are trained 
in the exacting work to 
which we assign them. 
And they are available, 
too, for aiding policy- 
holders in times of 
emergency. 


>» Ask your broker or.agent. ‘Se 
; " ae 


The Boiler Inspection and 
Insurance Co. of Canada 


We'll 
Help You 
Keep — 
That Plant 


Running 


RESIDENCES LANDS 


—— GIBSON BROS. —— 
Established 1910 
REAL ESTATE BROKERS 
INDUSTRIAL — COMMERCIAL — RESIDENTIAL 
PROPERTY MANAGERS 
VALUATORS 


* 357 BAY ST., TORONTO 1 - ADelaide 0685 


Valuable Vancouver corner with two story brick 
building, 50 ft. x 120 ft., S. W. corner Pender and 
Howe Sts., in the heart of Vancouver's financial 
district. Agent inquiries welcome. 

| Apply Owner, 142 E. Hastings, Vancouver, B.C. 


oe eee $$ 


INDUSTRIAL. PROPERTY 


(TO BE SOLD EN BLOC) 
$75,000 


Facto P : ede—over 
10.000 4, fests ite Secachet ume ne hinge: {2 ae land— 
highway and river frontage, in the Town of Bracebridge. 

For photograph and particulars call A. G. SANAGAN 


J. A. WILLOUGHBY AND SONS 


EXCLUSIVE AGENTS 


156 YONGE ST., TORONTO AD. 0604 


INVESTMENTS THIS WEEK 


“ive Stock Groups Show 


«\Int. Metal Ind. 


Seeks Consent 


Better Than Average Rise ; 


Canadian and U. S. stock mar- 
kets have been moving quietly 
but steadily upward this month 
with trading remaining light al- 
though there were indications this 
week of increasing volume. 

Investment opinion remains 
divided on the immediate future: 
some analysts feel that the stock 
market is in a good position for 
an upward movement, for those 
willing to look on the war risk as 
negligible, based on earnings pros- 
pects and current yields. Others 
still await a bear market. 

The Canadian stock markets 
generally have not been quite as 
strong as the New York stock 
market. Since Sept. 30, prices of 
New York stocks have moved up 
4.4% as measured by the Dow- 
Jones industrial average as 
against an increase of 3.8% for 
Canadian stocks as measured by 
the Dominion Bureau of Statistics 
index of security prices. 

The individual Canadian stock 
groups however show different 
results, 

Five stock groups have risen 
more since Sept. 30° than the 
3.8% average rise for all stocks 
composing the D.B.S. index. These 
groups are the industrial mines, 
transportation, power and trac- 
tion, oils and beverages groups of 
stocks. 

Two stock groups are selling 
lower than at the first of the 
month — the milling stocks and 
the bank stocks. Five other stock 
groups show a smaller rise than 
the average: pulp and paper, tex- 
tiles, food, building materials and 
telephone and telegraph stocks. 
One group, the machinery and 
equipment stocks shows the same 


i percentage rise as the average. 


The best percentage perform- 
ance is shown by the industrial 
mines whose index is up 6.4% 
in the period. This particularly 
teflects the strength in Consoli- 
dated Mining & smelting com- 
mon, based on expectations of 
higher earnings this year and 
so perhaps a higher dividend 
payment. 

Second largest percentage gain- 
ed of all the groups is shown by 
the transportation, stocks. 

The largest percentage decline 
since Sept. 30 is shown by the 
milling stocks, The biggest fac- 
tor here is the drop in Maple Leaf 
Milling common from about $14% 
a share to about $11 a share in 
this period due to falling through 
of its large Italian order and 
rumors that a large loss will have 
to be taken by the company in 
this connection. Bova 

The only other group to show 
a drop in this period is the bank 
stocks where the change in price 
is very small (3.2% drop in the 
index). 

Variations in the action of the 
indices only indicate a group of 
stocks to investigate. An investor’s 
real opportunity for profits or 
for minimizing losses lies in his 
selection of individual stocks. 

The D.B.S. indices movement 
since Sept. 30 shows as follows: 
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Annual Reports 

The question as to. what a stock- 
holder should have in an annual 
report is answered by George D. 


PROPERTIES 


For prompt action 
(selling or leasing) 
list your industrial and 
commercial properties 
with us. 


Chambers £ N.eredith Ltd 


24 King St. W., TORONTO 
Pleze 3921 
Member Toronto Real Estate Board 


Toronto's Leading 
Real Estate 
Brokers 


28 ADELAIDE WEST | 
WA. 10313 


Bailey, President of the American 
Institute of Accountants and a 


partner in the accounting firm of] .. 


Touche, Niven, Bailey & Smart, 
Detroit, as follows; 


“The stockholder is_ entitled, 
first, to a frank report of steward- 
ship, a report on what happened 
and an accounting of what the 
management. did with the tools 


and facilities, the goodwill and| 


going business entrusted to it. 
But he should have all this in 
a way which permits him to form 
a sound judgment about how well 
that management is. performing 
and whether the: management: 
should be rewarded or not be 
kept at all. For this the stock- | 
holder needs qualitative informa- 
tion instead of only quantitative. 
For this he must have compara- 
tive data, to judge the corporation 
not in the vacuum of its own per- 
formance for one year, but in 
comparison with the preceding 
year and in comparison with other 
corporations and their progress 
from year to year. There must be 
information to permit the stock- 
holder to form judgments not 
on how much but on how good. 
If that information is furnished, 
the public, as well as the stock- 
holders will be getting the in- 
formation needed.” 
* & * 


Federal Grain, Ltd. has expand- 
ed.and improved the appearance 
of its annual report for the year 
ended July 31, 1948. It also gives 
comparative figures for the last 
two fiscal years in its balance 
sheet and income account which 
is helpful to shareholders. 


° * s 


Investors Ask Question 
Who is Victor Emanuel? 

Who is Victor Emanuel]? In- 
vestors have been asking this 
question as a result of the recent 
association of his name with that 
of E. P. Taylor in connection 
with rumors over the control of 
Massey-Harris Co. 


Known to his associates as V. E., 
Mr. Emanuel, 50, is perhaps best 
known as Chairman of the Board 
and director of Aviation Corp., 
which in March, 1947, adopted the 
new name of Avco Manufacturing 
Corp. He is also partner of. Eman- 
uel & Co., investment bankers 
and members of the New “York 
Stock Exchange, and holds di- 
rectorships in a number of other 
companies, 


Aveo Manufacturing Corp. 
through its operating division 
manufactures a wide variety of. 
consumer goods and industrial 
products including radios, refrig- 
erators, kitchen sinks and cabin- 
ets, farm implements, aircraft 
engines, boilers and heaters. Its 
subsidiaries include the American 
Propellor Corp. Crosley Broad- 
casting Corp., Crosley Distribut- 
ing Corp., Carrollton Furniture 
Manufacturing Co. New Idea 
Farm Equipment Co. Controlled 
subsidiaries include the Nash- 
ville Corp., which manufactures 
ranges and frozen food storage 
units, ACF-Brill Motors and the 
New York Shipbuilding Corp. It 
also has an interest in American 
Airlines, Pan American Airways 
and Roosevelt Field. 


Mr. Emanuel has had a colorful 
career, being connected with vari- 
ous financial deals largely in the 
utility field. In 1936 it was reported 
that Mr. Emanuel’s goal was an 
empire. It was also reported that 
he had been deeply interested in 
the farm problem and had got 
only a taste of making farm im- 
plements with his New Idea Farm 
Implement Corp. One guess at 
that time was that he would soon 
move deeper into the farm imple- 
ment field. He is reportedly a 
“fair size” shareholder in Massey- 
Harris Corp, and is said to have 
been buying more Massey-Harris 
common recently. 


Born in Dayton, Ohio, where 
his father was a wealthy utilities 
magnate, V. E. made his first for- 
tune before he was 30. He was a 
flyer in World War I. 


Can. Packing Firms Await 
Margarine Court Decision 

Canadian packing companies 
are waiting with interest the Su- 
preme Court decision on thé mar- 
garine question. One large com- 
pany has already taken a look at 
samples of aluminum foil pack- 
aging for margarine, it is stated. 
Another company tells The Finan- 
cial Post that it is making no 
definite plans on margarine until 
it knows the outcome of the court 
case, 


a 


Commercial and Industrial buildings 

and acreage—city and town homes— 

opartments—farms——summer proper: 

ties—country estates—olso Vancou- 

ver, Victoria and British Columbie 
properties. 

TORONTO OFFICES 

320 Bay Street— AD. 5661 

Bloor W.—LY, 7593 

North End Office—1045 Avenue Rd. MA. 445! 

For nights qnd ,holidays see sales- 

men’s numes and telephone numbers 

in the telephone directory under 

A. BE. LePAGE. 


ARTHUR J. E. CHILD 


assistant treasurer of Canada 
Packers Ltd., was elected presi- 
dent of the Institute of Internal 
Auditors, Inc., at its annual con- 
ference in Chicago; is the first 
Canadian to hold the post. 


C-I-L Income 
Again Around 


$7.2 Millions 


MONTREAL (Staff) — Net in- 


| 


come by Canadian Industries Ltd. 
in 1948 is not expected. to show 


any major change from 1947, 


President and managing director 
Geo, W. Huggett stated this week. 


($7.2 millions in 1947.) He added 


in investment. income. 


He pointed out that results for 
1947 included a non-recurring 


distribution of accumulated sur- 
plus by Defense Industries, a 
wartime subsidiary of C-I-L. Al- 
so, investment income last year in- 
cluded dividends on shares of 
other 
since been sold. 


companies which have 


Demand for company products 


has been well maintained in 
1948, Mr. Huggett stated. Sales 
continued an upward trend dur- 
ing the first nine months of this 
year; 
been partially offset by increases 
in selling prices of C-I-L pro- 
ducts, the president said. 


Cost increases have only 


New projects expected to cost 


almost $7 millions were author- 
ized by C-I-L in the first nine 
months.-of 1948. Last month the 
company;announced expenditures 
of $4, -millions had been author- 
ized for the Shawinigan “Cello- 
phane” 
tion achieved. by the .company 
this year is attributable to com- 
pletion of a large proportion of 
the postwar program of plant 
expansions and process improve- 
ment, Mr. Huggett stated. 


plant. Greater produc- 


Sherwin-Williams 


1947-48 Earnings 


At Previous Level 


MONTREAL  (Staff)—Indica- 


tions are that the Sherwin-Wil- 
liams Co. of Canada will show 
1947-48 earnings of approxi- 
mately the same as in the prev- 
ious fiscal year, The Financial 
Post understands. 


The company has been carry- 
ing on a program of expansion 
not only of its production facil- 
ities, but also of its lines. Higher 
earnings, which would normally 
have been expected from increas- 
ed sales of older lines, may have 
been offset to some degree by 
costs involved in the introduction 
of new products, it is believed. 

Net profit for the year ended 
Aug. 31, 1947, was $1,029,444, 
equal to $29.75 per preference 
share and $3.50 on the common. 
Annual report for the year ended 
Aug. 31, 1948, is due to appear 
about Nov. 15. 


Canadian Cottons 
Gets New Plant 
Extends Output 


MONTREAL (Staff)—New 
plant at Cornwall has been ac- 
quired for an undisclosed sum 
by Canadian Cottons Ltd. and is 
being operated by Glengarry 
Cottons Ltd. a wholly owned 
subsidiary formed for this pur- 
pose, Canadian Cottons announc- 
es. 

The new plant, purchased from 
Powdrell & Alexander of Cana- 
da Ltd., is producing marquisette 
cloths for curtains and window 
shade cloths, as well as sanitary 
supplies such as gauze for band- 
ages. Production from the new 
subsidiary provides an entirely 
new line of. products for Cana- 
dian Cottons. 

The one-story plant, situated 
on a nine-acre property, contains 
approximately 75,000 sq. ft.- of 
floor space. 


(Advertisement) 


For a delightful, refreshing atmos- 
‘phere in your plant or bui ging in- 
stall a New Ventura Fan. Built by 
Canadian Sirocco Company, Lid., 
310 Ellis Street, Windsor, Ontario, 
Manufacturers of a complete range 
of heating, cooling and drying equip- 
ment. 

Se SEC RAS AAR NARMS 


For Borrowing 


A meeting of the holders of the | 
4%% cumulative redeemable 
sinking fund first preferred shares 
of International Metal Industries, 
Ltd. has been called for Nov. 4, 
to obtain consent to the borrowing 
by John Wood Manufacturing Co., 
Inc. (a wholly. owned subsidiary), 
of not. exceeding $2.5 millions in | 
U. S..funds. ai 

Proceeds of the issue will be | 
used to strengthen the working | 
capital position of the company, 
to modernize and extend existing 
production facilities and to pur- 
chase new. capital equipment. 

“Your company and its sub- 
sidiaries have experienced a 
greatly increased volume of busi- 
ness, which has necessitated the 
carrying of a larger physical vol- 
ume of inventory,” President H. 
W. Knight advises shareholders. 
“This, coupled with higher costs 
of materials and supplies and the 
increased amount of accounts re- 
céivable due to the greater vol- 
ume of business, has resulted in 
proportionately increased needs 
for working capital. Your com- 
pany’s main operating subsidiary 
in the United States, John Wood 
Manufacturing Co., has borrowed 
from its bankers there $1 million 
for this purpose. 

“Under the circumstances, your 
directors feel that it is desirable 
to strengthen the working capital 
position of John Wood Manufac- 
turing Co, and its subsidiaries and 
to provide funds for moderniza- 
tion of their plant, production fa- 


that the increase in profits from | cilities, and other corporate pur- 
improved sales and greater in- | poses.” 


vestment in manufacturing fa- 
cilities will be almost offset by 
a drop 
Last year investment income to- 
taled approximately $2 millions. 


Only $1 million will be bor- 
rowed at present anc the bal- 
ance of $1.5 million will be left 
available, subject to certain con- 
ditions, for corporate purposes, he 
explained. The directors have ar- 
ranged that this balance will be 
available to be drawn upon in 
installments of not less than $500,- 
000 until Sept. 30, 1949, “subject 
to the payment of a so-called 
standby commission at the rate 
of one-half of 1% per annum on 
the principal amount of each in- 
stallment from Oct. 1, 1948, to 
the respective dates of the draw- 
ing. down thereof and payable 
Sept. 30, 1949, with respect to 
any. amount of the loan not drawn 
down at that time.” 

Directors believe that the pro- 
posed borrowing is on favorable 
terms, Mr. Knight states. 

All installments of the loan will 
mature Oct, 1, 1963; will bear in- 
terest at 342%; and will be re- 
payable at the company’s option 
in amounts of $100,000 or mul- 
tiples thereof on not less than 70 
nor more than 60 days notice, sub- 
ject to a premium set forth in the 
agreement, 


CALL .- 


OTS 


FOR 


DYEING 


OT MCh Ma Cm Lb) 
or Hosiery and Tufted Goods 


WRITE OR PHONE 


GIBSON'S DYERS — FINISHERS — CONVERTERS 
1315 DAVENPORT ROAD, TORONTO--10. 8318 


AGENCIES WANTED 


Winnipeg area requires. few 
additional lines preferably sell- 
ing Building, Hardware, and 
Departmental Stores. Youn 
aggressive Sales force we 
managed. 


THE FINANCIAL POST, TORONTO 


NOTICE 


PUBLIC NOTICE is hereby given 
that, in accordance with the pro- 
visions of the Lloydminster Charter, 
the Department of Municipal Affairs 
of the Province of Saskatchewan, 
has authorized the Council of the 
Town of Lloydminster to borrow by 
way of debenture the sum of eighty 
thousand dollars ($80,000.00) for the 
purpose of erecting a new high school 

uilding; the debenture in denom- 
inations of $1,000.00 each to be repay- 
able in thirty equal, consecutive an- 
nual instalments of | Seeman with 
interest at the rate of four per cent 
(4%) per annum. 


Tenders are asked to be in the 
hands of the undersigned on or be- 
ore noon on Monday, November Ist, 

| : Town of Lloydminster, 
W. M. CARDIFF, 
Treasurer. 


ACE 


ART SERVICES 


LIMITED 


| 
| 


A Company of Craftsmen, 
Artists and Builders Devoted 
to Your Problems 


CONTRACTORS 
LETTERERS 
WOODWORKERS 
ARTISTS 


PURNITURE AND DRAPES RENTED 
AD, 0811 

65 Lombard St., TORONTO 

22 YEARS OF SUCCESSFUL SERVICE 


October 23,1948 THE FINANCIAL POST 


Does part of your income 
stop during the next 30 days? 


In October and November over $727 millions 
of Canada and Ontario Bonds have been called 
for redemption or will mature. Unless the 
thousands of investors holding these Bonds re- 
invest promptly, their money will stop earning 
interest. 


Do you hold — 


Canada 444% due November Ist, 1948-58 
Canada 34% % due November 15th, 1948-51 
Canada 134% due November Ist, 1948 
Ontario 5%dueOctober 15th, 1948 
Ontario34%%due November Ist, 1948-50 


If so you will lose income unless you 
arrange for prompt re-investment. 


We shall be glad to assist you. It is only 
necessary to write or telephone our nearest 
office and we will look after all details of the 
redemption of your Bonds as well as suggesting 
suitable securities for re-investment. 


Your inquiry will receive prompt attention. 


Wood, Gundy & Company 
. Limited 
Toronto Montred? Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halifax London, Eng. 


HELP WANTED — MALE 


Experienced Time Study Man required by Waterloo County 
Metal Manufacturing Concern. 
Apply, stating full particulars, including age, experience, 
salary required, etc., to 

BOX NO. 185, THE FINANCIAL POST, TORONTO 


FOR SALE 
Practically New Electronic Dictaphone 


with desk microphone and telephone attachment to pick up tele- 
phone ccuvereaiams. Also one transcriber, one shaver and a supply 


of records.. Apply to 
KITCHENER sy! 2 od INDUSTRIES LIMITED 


hener, Ont. 


MANAGEMENT SERVICES 


in 

‘Time, Motion and Methods Study 

Incentive Plans and Job Evaluation 

Foremen and Supervisory Training 
Personnel Selection, Placement and Training 

Cost, Production, and Budgetary Controls 
Sales, Distribution and Markets 
Office Systems 
Surveys of Operations 


J. D. WOODS & GORDON Limited _ 
‘ 15 Wellington St. W., Toronto, Canada 


MANAGEMENT CONSULTANTS 


Wide Markets for Traders 
in Stocks and Bonds 


Traders and investors in stocks and bonds are inyited 
to use the facilities provided by our fourteen offices 
from Montreal to Victoria connected by direct private 


wires and our membership of all Canadian Stock 
Exchanges. 


Quotations on listed and unlisted industrial, mining 
and oil stocks, and Government, Municipal and Cor- 
poration Bonds furnished upon request. 


Our statistical department is at your service to supply 
information about securities in which you are interested. 


JAMES RICHARDSON & SONS 


ESTABLISHED \e07 


80 KING STREET WEST BOARD OF TRADE BLDG. 
TORONTO “ MONTREAL 
Phone Elgin 8361 Phone MArquette 133! 


EXECUTIVE OFFICES—WINNIPEG 


Branches: Vancouver, Victoria, Edmonton, 
Regina, . M Jaw, Let! 
og Ang dE ag 
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You can be a Trapper too! 


You can trap NOISE! And the trap to use is Donnacousti 
Sound Absorbing Tile. : 


Donnacousti is highly efficient, with performance ensured 
by its scientific construction. It is so designed that sound 
vibrations are caught and smothered, thereby reducing 
noise. 


In offices, factories and institutions . . . in hotels and 
restaurants, Donnacousti ceilings are used with great 
success to obtain a quiet, inviting environment. 


Freedom from noise can become an accomplished fact 
in your business — by the application of Donnacousti — 
the acoustic tile that is permanent, that can be painted 
and cleaned without impairing its sound absorbing 
quality and that can be applied without interrupting 
everyday routine. 


The benefits of the quiet Donnacousti gives far outweigh 
its cost. Its application may take the form of any desired 
decorative patterns to harmonize with room surroundings 
and style. 


Contact our necrest office for estimates and advice on 
sound quieting. This service incurs no obligation on your 
port. Let us mail you our brochure ‘Quiet Please”. 


MANAGED INVESTMENT 


Another Saving 


s Bond 


Bought For MacNab Fun 


A $1,000 Canada Savings bond was bought for the MacNab ac- 


count during the month ended Oct. 


15. MacNab’s investment manager 


sees little reason for any further switches for the time being. Hold- 
ings of common stocks now represent the largest companies in the 


basic industries of Canada. 


MacNab’s Manager Says: 

No changes in your account 
have been made during the 
month ending Oct. 15, other than 
purchase of a $1,000 Canada Sav- 
ings Bond Series 3, from accumu- 
lated cash in your account. Cash 
balance stood at $1,119.11 as at 
Sept. 15 and is now reduced by 
this purchase to $214.47. 


As a result of this transaction 
your income will be increased 
from $675.90 per annum, at pre- 
sent dividend rates to $703.40 
and your average yield on the 
original $10,000 invested on Dec. 
15, 1944, is now 7.03% compared 
with 6.75% on Sept. 15 1948. At 
curzvent market valuation of your 
account the average yield is about 
435% on $16,329.22 (Oct. 15, 
1948). 

Your account is now invested 
in following proportions: 

. Oct. 15 May 15 
$8,674.15 53.1% 39% 
. 1,400.00 86 
+» 6254.47 383 41 

16,329.22 100.0 100 


I see little reason for making 
any further switches in your ac- 
count for the time being, but 
will continue to watch further 
developments which may affect 
the stock market and act accord- 
ingly, in order to protect your 
account in the best manner pos- 
sible. 

Broadly speaking, during the 
past six months, I have sold out 
most of your preferred stocks, 
on the theory that as interest 
rates rise, fixed-income securities 
will decline. I have retained two 
preferred stocks, Abitibi $1.50 
preferred, which yields over 742% 
and Steel Co. of Canada, which 
in my opinion, is a very sound 


Common stocks .. 
Preferred stocks 


‘| investment stock and participates 


A lg]e(3 M 


MONTREAL, TORONTO, HALIFAX, SAINT JOHN, N.B., WINNIPEG, VANCOUVER 
DIVISION OF DOMINION TAR & CHEMICAL COMPANY, LIMITED 


a 


s the talk of the town 


Yes, it’s the pipe tobac- 
co with that wonderful 
aroma. A fragrance 
that tells its own story 
‘of fine tobaccos and 
a subtle flavour that 


will delight you. 


in extra dividends with the com- 
mon, after each class of. stock 
receives $1.75. 

Your holdings of bonds are all 
either demand loans, or medium 
term maturities, and represent a 
reserve fund for safety of prin- 
cipal and income, 

Your holdings of common 
stocks now represent, for the 
most part, the largest companies 
in the basic industries of Canada, 
including, base metals, gold min- 
ing, petroleum, steel electrical 
manufacturing, pulp and paper, 
and in service and consumer 
goods industries, transportation, 
public utilities and food products. 

Your Bell Telephone shares 
were split four-for-one on Oct. 
1 and you now hold 20 new 
shares of $25 par value. Noranda 
Mines directors have acquired a 


Belgium Glove 
Profit Up 33% 


MONTREAL (Staff)—Net pro- 
fit of Belgium Glove & Hosiery 
Co, of Can. for the six months 
ended July 31, 1948, is reported 
at $87,794, an increase of 33% 
over the 1947 period. After all 
charges and preferred dividends, 
this represents earnings on com- 
mon ‘stock of $1.60 per share 
($1.12). 

Sales have been well main- 
tained, the company states and 
a normal increase of business is 
expected in the second half of 
the year. A new store was open- 
ed in Montreal in July, with two 
others scheduled to open in Sas- 
katoon and Halifax soon. This 
will bring units operated to 21. 

Current assets of $396,171, 
against current liabilities of $91,- 
392, indicate working capital of 
$304,779 it is stated. After regular 
preferred and co m shares 
dividend payments approximately 
$65,000 was added to earned sur- 
plus account. The policy of open- 
market purchase and redemption 
of preferred shares was contin- 
ued during the period. 


If You Have Something 
BIG to SELL 


1 can handle it for you quickly and discreetly, whether the item 
is a notable success or a white elephant, whether it is a trainload 
of old iron or an industrial process or something unusual. My 
unique service has no parallel in the commercial world and 
assures you a much higher price than would be obtainable 
through conventional channels. Since my success in serving 
clients depends to a great extent upon confidential handling, | 
must withhold my name and business details until a personal 


interview is requested. 


WRITE TO BOX 186, THE FINANCIAL POST 


substantial interest in Mining 
Corp. of Canada, through pur- 
chase of 500,000 shares of the lat- 
ter company from a group of 
shareholders at a price estimated 
to be from $12 to $12.50 a share. 
This will prolong the life of 
Noranda’s mining operations, and 
lends a more speculative appeal 
tc the shares. An additional 10 
shares were added to your ac- 
count recently. 

During the month ended Oct. 
15, you received in dividends 
$119.56. The regular monthly 
withdrawal of $25 for personal ex- 
penses was made leaving $94.56 
to add to cash position, which 
sto.d at $214.47 at Oct. 15. 


The MacNab Account 
Now Stands 


No. of 


Cost *Market 
Shares 


Security persh. per sh. 
Common Steck» 


Barringham Co. 
Expansion Plan 
Nears Completion 


The expansion program of Bar- 
ringham Rubber & Plastics Ltd., 
Oakville Ont., is nearing com- 
pletion, and it is expected that all 
the new machinery and equip- 
ment will be installed this fall, 
President Edward Barringham 
states. The company expects to 
be in full production by the end 
of the year. 


The expansion program was 
commenced in the fall of 1946 
and involved the erection of a 
new two-story building the in- 
stallation of new machinery and 
equipment and the re-arrange- 
ment of production lines. It was 
designed to substantially increase 
the volume and diversification 
of products. On its completion, 
the company’s plant will com- 
prise about 90,000 square feet of 
floor space and will be one of, 
the most modern and efficient 
of its kind in Canada, it is stated. 

In January, 1947, the company 
sold $1 million first bonds, of 
which the main portion of the 
proceeds was to provide funds 
for its capital expenditures. 


Say Progress Good 


*|On PSC New Plant 


Noranda 

Sick’s Breweries 
Preferred Stocks 

Abitibi $1.50 pfd. 

Steel of Cana 


B. C. Tele. 4%/62 ..100.00 
Can, Sav. 2%/56 .. 
Can. Sav. 2%/57 .. 
Can. Sav. 2%/58 .. 


Current market value of fund .. 
Average yield on original $10,000 


41% Increase 
In Sales Aids 


Sugar Firms 


Increasing sugar sales trend in 
Canada is spelling higher earn- 
ings for chief cane sugar refin- 
eries. With sales running about 
41% ahead of last year and the 
upward adjustment in profit 
margin allowed by Ottawa last 
November, Acadia-Atlantic Sugar 
Refineries and Canada and Dom- 
inion Sugar Co. are expected to 
show about double last year’s 
year’s earnings, a Gairdner & Co. 
circular reports. 


In the case of Acadia-Atlantic, 
the increase in 1948 earnings will 
result in a substantial participat- 
ing dividend on the Class “A” 
shares, inasmuch as such divi- 
dends are mandatory when earn- 
ings exceed $450,000. Net profit 
for 1947 was $424,891. 


Canada & Dominion may be ex- 
pected, on its dividend record, to 
pay out promptly a substantial 
extra from the sharply increased 
earnings which it will report for 
1948, Gairdner & Co. states. Net 
profit last year was $1,499,000 
and an 80c dividend was paid. In 
1942 when profit was $1,981,000 
dividend rate was 1.15. 

A decision is expected in a few 
days on whether Canada will re- 
main in the British wartime 
sugar purchasing pool. If Canada 
retires, the remaining sugar con- 
trols—now administered by the 
Canadian Sugar Stabilization Co. 
(a Crown Corporation) will like- 
ly be removed. In this event 
sugar refiners, released from 
buying raw sugar at a fixed 
price, will likely be able to raise 
earnings further, the circular 
states. ; 

Over the past few years while 
refining costs—including fuel, 
labor, and jute and cotton bags 
—mounted gradually, no adjust- 
ments in refiner’s operating mar- 
gin was permitted by sugar con- 
trol authorities. As a result, even 
though output rose substantially 
in 1947, cane sugar refineries 
were hard put to maintain earn- 
ings. 

On Nov. 2, 1947, however, 
sugar rationing ended, retail 
ceilings were boosted lc a Ib. and 
prewar tariffs were restored in 
place of certain assessments by 
the Canadian Sugar Stabilization 
Corp. On Nov. 17, the le excise 
tax was dropped and ceilings 
were returned to their former 
levels. As part of these changes, 
the sugar administration finally 
allowed refiners an increase in 
their operating margin. This ad- 
justment had little effect on 
earnings for 1947 because it was 
operative for only one month, the 
report says. 

Government sugar reports in- 
dicate that receipts of raw cane 
sugar by Canadian refineries 
totaled 768,695,021 lb. for the per~ 
iod Jan. 1 to Sept. 4, 1948—up 
20.5% from the same period in 
1947. At the same time, domestic 
cane sugar sales have risen to 
781,982,394 Ib. a gain of 41% over 
last year. 


CITY OF NIAGARA FALLS has 
sold $151,928 5- 10- and 15-year de- 
bentures bearing interest at 3% and 
3%% to Harrison & Co. at $101.098 
and accrued interest. Bonds were 
dated Oct. 15 and Nov. 1. 


GOLDCREST MINES option 
held by the company on a group of 
mining claims in Thistlethwaite 
Lake area, Yellowknife district, and 
exercisable by Oct. 9, has not been 
taken up. The company advises 
that negotiations have been under 
way for a more advantageous deal, 
but arrangements have not as yet 
been completed. 


Good progress is being made 
on the new ultra-modern plant 
being built in East Toronto to 
house the operational headquar- 
ters and technical laboratories 
of Photographic Survey Co., Sec- 
retary-Treasurer R. A. Young 
reports. 

The new plant, located on O’- 
Connor Drive east of Bermond- 
sey will also provide headquar- 


0.o7| ters for Percival Aircraft (Cana- 
. da) Ltd. and Kenting Aviation 


Ltd., other associate companies 
of the Hunting Aviation Group 
in Canada. 

Built to Photographic Survey’s 
specifications for occupancy un- 
der a long term lease, the new 
structure was designed by Stan- 
ford & Wilson, architects, and 
is being built by William Halli- 
day & Co, It contains 40,000 sq. 
ft. of floor space (about 2% times 
the floor area of the company’s 
present plant at de Havilland 
Airport) and should be ready 
for occupancy early in 1949, it 
is expected. 

When installation of technical 
equipment is complete the new 
PSC plant will be one of the 
finest photographic and photo- 
grammetric laboratories in the 


Q-Floor is a steel subfloor. The cells are crossed 
over by raceways carrying the wires for every 


‘Pete’ Shares 
96% Taken Up 


Out of Imperial Oil Co.’s recent 
offering to shareholders of its 
8,728,190 share holding of Inter- 
national Petroleum Co., approxi- 
mately 244,000 shares remained 
to be allotted when the original 
offer expired on Sept. 30. 

The remaining shares will be 
allotted on a pro rata basis to 
shareholders who have already 
taken up their maximum number 
of International Petroleum shares 
and have subscribed for addition- 
al shares under Plan B of the 
offering. Shareholders will likely 
be notified of number of shares 
available to them by the end of 
the month, a Montreal Trust offi- 
cial informs The Financial Post. 

Standard Oil Co. of New Jersey 
has already notified that it will 
purchase the maximum number 
of shares allotted to it under both 
plan A and Plan B of the offer- 
ing. Under the first offer Standard 
Oil will acquire 6,047,630 shares, 
or 41.64% of the total outstanding 
shares of International Pete. 
Proportion of remaining $244,000 
shares to go to Standard Oil de- 
‘pends on number of other share- 
holders who have applied for ad- 
ditional shares under Plan B. 


“A” Bonds Called 
Of First War Loan 


Another $50 millions of 3%% 
First War Loan bonds, dated 
Feb. 1, 1940 and due 20% on 
Feb, 1 in each year from 1948 to 
1952, has been drawn for re- 
demption on Feb, 1, 1949. These 
called bear the call letter “A”. 

Holders of these bonds are 
urged to examine them for their 
call letter and to present those 
labeled “A” for redemption on 
or after next Feb 1 with all in- 
terest coupons of Aug 1, 1949, 
and later attached. Interest on 
the bonds bearing the call letter 
“A” stops from Feb. 1, 1949. 


world and certainly the most 
completely equipped in Canada, 
Mr. Young states. It is hoped 
that it will be in operation: in 
time for the third anniversary of 
the founding of the company in 
March. 


CONSULTANT & BUSINESS 
REPRESENTATIVE 


all DOMINION GOVERNMENT 


e ents 
Specialized guidance and advice. 
Formerly th Reconstruction and 
National Revenue depts. at Ottawa. 
79 Queen St. E., Toronto, PL. 2040. 
WARDLE 
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_-, Montreal: Trust Appointments 


GORDON F. HARKNESS DONALD E. KERLIN 


Gordon F. Harkness, who has been Manager of the Toronto Office of Montreal Tres? 
Company, has been appointed General Supervisor at the Company's Head Office ie 
Montreal. Donald £. Kerlin, Manager of the Vancouver Office for the pest five 
years will succeed Mr. Harkness as Manager at Toronto, 7 


LIFE INSURANCE ORGANIZER 


Active, aggressive man required to head up field organiza- 
tion of small Life Insurance Company. One who is capable 
of developing and organizing on sound lines, and taking full 

’ charge. Further future opportunities to right man. All 
inquiries treated in confidence. 


REPLY TO BOX 136, THE FINANCIAL POST, TORONTO 


“WELL, FOR MY MONEY,’ THE REALTOR -SAIDs 


“Tm for any materials that cut 


cost 


electrical service, today’s and the future’s. The 


steel subfloor is topped by a concrete fill and 
surfaced with any material you desire. 


Vv 


Q-Floor comes pre-cut ready to weld to the 
steel skeleton. Two men can lay 32 sq. ft. in 30 
seconds. Construction is dry, noncombustible, 


of tenant alterations” 


Look at Robertson Q-Floor as an investment. Its over-all electrical 
availability protects a building against obsolescence, 


Get the details from a book if you want, but understand this: an 
electrical outlet can be established on every six-inch area of the Q-Floor 


literally in a matter of minutes, without digging a trench. Just drill 
a small hole, no muss or fuss. 


This means that a Q-Floor building assures permanently flexible 


layouts. 


Partitions and electrical outlets can be changed with a 


minimum of expense. Tenants can have as many new outlets as they, 
machines : 


want as 


tas they want them. With Q-Floor, business 


of today or tomorrow can be added in stride. 


Builders often forget that floors are what the building is for. 
That’s where the investment earns its keep. Yet the floor is only a 


small fraction of the total cost. 
Robertson Q-Floors is the factor that keeps a building 


And this electrical feature of - 


facilities long after its facade has been hopelessly outmod 


As for the cost of steel floor—it’s less than the carpet to cover it! 

And with steel construction, you move in sooner. That’s what counts—- 
never mind the starting date. If you want the facts on that— 

see the book again. 


Q-Floor is made in Canada of Canadian steel. Recent installations 


include Canadian General Electric Company Ltd., Hamil 


Barclays 


clean, free from forms, falsework, and fire 


hazard. 


Q-Floors so speed construction that building 
time is often shortened by 20 to 30%. As for 
steel delivery dates—you always have to allow 
for demolition and excavation and by that time, 


the steel is ready. It’s been true with the larg- 
est, most modern buildings of the postwar. . 
Q-Floors dry, quick construction starts money 


earning sooner. 


Ont.; 
Bank, Toronto; Steel Company of Canada, Ltd., ton; 


Bay-Grosvenor Bldg., Toronto; International-Aviation Building, 
Montreal, Que. 


Q-Floor is manufactured by the Robertson Division of =~ 


ROBERTSON-IRWIN LIMITED 


Toronto 


HAMILTON 
Head Office 


Montreal 





The Editorial Page 


“Just Growed’ Municipalities 


In practically every metropolitan community 
of Canada, traffic congestion has been aggra- 
vated, development retarded and property val- 
ues menaced, because there has been no plan 
approved for covering future growth. Instead 
of street widenings, new highway connections, 
park developments and similar improvements 
following a definite pattern, these expensive 
undertakings have been carried out in hit-and- 
miss, piecemeal fashion. 

The net result has been municipal confusion. 
There has been little segregation of residential, 
business and suburban property or of local and 
through traffic. There have been no sites chosen 
and set aside in advance for hospitals, and other 
public buildings, for airports or routes for future 
transportation. 

The present situation in and around Toronto 
is an example. In the last two years thousands 
of big trees have been slaughtered, acres of pave- 
ment laid, substantial amounts of residential and 
business property expropriated, in an effort to 
relieve north and south rush hour congestion. 
But despite the expenditure of millions of dol- 
lars at a time when construction costs were never 
higher, most of the real bottlenecks remain, be- 
cause no plan has yet been approved of dealing 
with them. 

On one major project, the Clifton Road exten- 
sion which may cost close to $5 millions, the 
lower part of the work has been almost completed 
and there is stil] no decision as to where this traf- 
fic artery will emerge. At the north boundary 
of the city, construction work on the new super 


‘Can Mr. Dewey Control? 


Republican Senator Owen Brewster of Maine 
is kicking about a few shipments of potatoes from 
Canada to the United States. Completely ignor- 
ing the fact that Canada, in the early part of the 
season, is invariably a big importer of United 
States potatoes, Brewster says he is going to ask 
the State Department in Washington to end these 
modest shipments from Canada. 

To bolster such a request Brewster will prob- 
ably trot out again the old nonsense about cheap 
labor in Canada and the need of protecting the 
American growers already amply protected by 
tariff, both visible and invisible. 

Senator Brewster and others of his kind pre- 
tend to believe that the United States is com- 
pletely surrounded by some sort of a grasping 
foreign peasantry who are continually striving 
to flood the United States with their produce. 
To Brewster, foreign trade is a one-way proposi- 
tion, with goods moving out of the United States 
but none in. 

It is outbursts of these super U. S. national- 
ists that make Canadians uneasy about what may 
happen to trade if the ‘Republicans win next 
month. The Republican presidential candidate 
has made it very clear that he is in favor of devel- 
oping real international trade through a general 
lowering of tariff and reciprocal agreements. 

While Canadians hope and believe Governor 
Dewey is sincere in these beliefs, they are not 
yet assured that he can control the old line high 
tariff Republicans. These are the ones, who in 
the past, erected sky high barriers against the 
rest of the world. Apparently they are only too 


anxious to repeat the rae if they have 
a chance. 


Almost Enough Houses? 

Prices and demand in many of the larger 
cities certainly do not suggest that the housing 
shortage is over. Government statistics, how- 
ever, warn that if we are not actually approach- 
‘ing the saturation point in houses, then at least 
we are nearer to it than has been the case for 
many years. : 

Recently The Financial.Post published a sig- 
nificant table based on census figures. This 
showed that by mid-1948 there was a house or 
self-contained apartment for every 4. 3 persons 
in Canada. 

That was the lowest figure since the census 
started to include guch statistics. It compares 
with 4.47 in 1941, 4.65 in 1931, 4.97 in 1921 and 
5.3 at the turn of the century. 

It is true that the number of persons per fam- 
ily is hot what it was in the early days and there- 
fore it would take more units to keep a million 
people. comfortably housed now than in our 
grandfather's time. But even after all allowances 
are made, a house or apartment for every 4.3 
persons means that throughout Canada as a 
whole we are getting close to the point where 
the housing supply can be termed normal. 

That is something those contemplating pay- 
ing long prices for residential property, would 
be well advised to keep in mind. They and others, 
too, should realize that the change from “not 
enough” to “enough” can come pretty quickly. 
When there are 11 buyers for every 10 houses 
the market is brisk and rising, but add even one 
more house to that supply and there is a tre- 
mendous difference. 


Why Penalize Teachers? 


Canadian school teachers who go on exchange 
to Britain and other Commonwealth countries 
and to the United States are trying to get income 
tax exemption for travel expenses and living 
costs while away. Under reasonably comparable 
circumstances, expenses of this kind incurred by 
business and professional men are classed as tax 
exempt. 

So far, the Canadian teachers have met with 
no success. 

American teachers are permitted to make 
such deductions and those from Britain are given 
a tax-free grant of $300 by the U. K. Ministry of 
Education to encourage such travel, but so far 
the Canadian Government has resisted represen- 
tations made for teachers from Canada. 


These teachers (this year 41 have gone to 
Britain, eight to South Africa, seven to the United 
States) pay their own traveling expenses to and 
from the exchange country and support them- 
selves on their regular salary during the year 
they are away. They are chosen carefully on the 
basis of their special qualifications as teachers 
and more important as Canadians who by their 
profession can make a distinctive contribution 
in promoting greater international understand- 
ing. 

In both the United Kingdom and the United 
States, the government has taken official action 
to encourage this exchange system and to insure 


v 
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highway from Muskoka ends abruptly, because 
the municipal authorities have not yet made up 
their minds as to the vital connections. In the 
meantime residents in the vicinity of both projects 
never know whether they will wake up some 
morning and find a cloverleaf or subway where 
their back gardens used to be, 

Instead of following a definite and publicly 
known and approved plan, authorities in the 
Toronto metropolitan area seem to prefer the 
“kite” system. It is announced or rumored thax 
such and such a street will be widened, or that 
the switching yards for the proposed subway 
system will be established in a certain area. 
Because they come without warning, such an- 
nouncements are almost invariably followed by 
waves of protest, from taxpayers who do not wish 
to see their property affected. If the kicks are 
loud enough and long enough, plans are halted 
and other routes suggested. Sometimes the game 
goes on for years gnd the result is an unsatisfac- 
tory compromise, or nothing at all. 

That is a most unbusinesslike way of spend- 
ing large sums of public money. With some defi- 
nite plan approved by both city and suburbs, all 
this confusion, delay and loss could be avoided. 

Long in advance business, residential and 
industrial property owners would know where 
future development would take place under cer- 
tain conditions of growth. All that is necessary 
is for some real co-operation between adjacent 
municipalities and town planners, for some 
thought as to what sort of a future community 
is desired and needed. 


Ce 


& 
that participating teachers did. not suffer too 
much financially. 

In Canada, of course, the Dominion Govern- 
ment has no official interest in education, since 
this field by the terms of the BNA Act is the 
direct concern of the provinces. But that does 
not prevent it from taking part in a matter such 
as international exchange teaching, which: has 
value for the country as a whole. 


As things stand, these~teachers are being 
penalized for the extensive and valuable con- 
tribution they are making toward the better 
understanding of this Dominion in other coun- 
tries and the broadening influence they are later 
able to pass on to their own pupils, Canada’s 
citizens tomorrow. 


Problems of Small Business 


A study just completed for the Committee of 
Economic Development in the United States 
finds that the number of small businesses there 
is as large as at any time in that country’s history. 
And there is no downward trend in sight, al- 
though the probability is not ruled out that there 
will be some weeding in the next few years of 
small businesses that mushroomed in the war- 
time and postwar sellers market, 


But while small business has maintained its 
strength in numbers, according to the report, it 
has lost some ground in the proportion it does 
of the total U. S. business. Improved management 
is put forth as the step most necessary toward 
strengthening the situation. 


To this end, trade association and business 
organizations are urged to place more emphasis 
on tailoring trade information and conducting 
educational programs for small business oper- 
ators, Business administration schools are told 
they should shift some of the emphasis laid on 
acquiring specialized skills for big business to 
general instruction that would encourage grad- 
uates to take the responsibilities and opportu- 
nities of small business management and owner- 
ship. 

Many of the fundamentals in this report can 
be directly applied to this field of economics .n 
Canada. Many of them are dealt with in the 
current Financial Post series of articles on “How 
To Make Your Business Grow.” 


PCs Must Sell PC Party 


If the Progressive-Conservative Party is to 
realize the high hopes expressed at the recent 
national convention then its.first task will be to 
make its role known. 


A recent Gallup Poll indicates that less than 
four Canadians out of 10 have any idea what 
the PC party stands for. In fact over 60% ‘of 
those queried would not even attempt an explan- 
ation. Women particularly were im ignorance. 

‘There can be little hope of substantial success 
for a party unless.a majority of the people have 
very definite ideas of what that party stands for, 
of what policy it can be expected to follow if it 
comes into power. 

If it is to win, if it is to play a major part in 
national politics, then it is imperative that the 
Progressive-Conservatives adopt a definite and 
distinctive role, and make it known to every 
Canadian. 


“Please fill in —” 
Asked by the prices commission at Ottawa to 
complete a special questionnaire, a Toronto lum- 
ber dealer refused to comply. He protested that 


his staff was too busy and the firm’s auditors had . 


asked $300 to do the job. He did not feel that his 
company should be forced to bear this extra 
expense. 

Whether this particular request was reason- 
able-or not the fact remains that there has been 
far too much of this asking business and private 
individuals to do chores for government, with- 
out regard to the expense or time involved. 

During the war period the bureaucrat was 
in his glory, sending out countless forms and let- 
ters, asking all sorts of information, relevant and 
otherwise, on almost every conceivable subject. 
And, of course, he wanted his answers right away 
and in triplicate at least. Where all the resulting 
paper ended up, only Ottawa charwomen and 
garbage collectors know. 

How many extra bookkeepers, clerks, sten- 
ographers and accountants business has been 
forced to hire to hunt for the answers to the ques- 
tions the bureaucrats think up, has never been 
estimated. Certainly the total must be substan- 
tial. And the amount of ink, hours and midnight 
oil expended by individual citizens on the same 
sort of unpaid service would be considerable, too. 

Before he applies his frank to any outgoing 
request, life would be easier and happier for all 
of us, if the bureaucrat would ask himself these 
three short questions: 

“Do I really need this information?” 
“What will it cost to obtain?” 
“What use will I make of it?” 


Napier gsi. 
Serateh Pad 


WE HAVE NO DOUBT that Herbert 
Marshall is a thoroughly capable Do- 
minion Statistician and in private life 
an extremely pleasant person. But 
he ew has handed us a load of 
grief. 


Our household has been picked, by 


‘lot, as part of a random sample for 


a Bureau of Statistics survey of family 
expenditures. It all has to do with 
the cost-of-living index. A nice uni- 
versity student called at the house to 
impart this information and leave a 
questionnaire which Mr. Marshall 
wants us to fill out. 

It’s quite a questionnaire. The 
King’s Printer turned out a really 
classy-looking book. Being connected 
with the printing business we have 
some idea of costs. Being a taxpayer 
we shuddered slightly when we saw 
it. 

However, our main worry springs 
from the fact that we are asked to 
answer 503 questions and do 68 arith- 
metical sums in addition. We estimate 
it will take us two nights just writing 
the answers. We can’t estimate the 
time it will take to ferret out what 
we spent on living between Septem- 
ber 1, 1947, and August 31, 1948, Be- 
cause it isn’t merely a matter of list- 
ing expenditures on housing, heating, 
clothing, laundry, food, medical care, 
automobile operation, recreation, and 
so forth. The questionnaire goes into 
most minute detail. For example, it 
wants to know what we spent on 
matches, greeting cards, ink, snow 
removal, mousetraps (yes, mouse- 
traps) and baby sitters. Also it asks 
for the names of guests who stayed 
with us more than seven days, though 
we doubt that this really is any of 
the Bureau’s business. 

Should Scratch Pad not appear for 
several weeks you'll know that we’re 
learning Chinese so that we can check 
our laundry slips. If we’ve got to be 
a statistic we'll be a good one. We 
don’t want to let Mr. Marshall down. 


OUR RECENT ITEM about the 
quality of Canadian cheese being sold 
in England has brought several con- 
firmations and an explanation. J. L. 
Craig, just back from England, says 
that, dining with a business acquaint.’ 
ance in a hotel there, he asked for 
Canadian cheese just to check. His 
host said to the Waiter, “Any mouse- 
trap?” The waiter said, “No, sir. We 
don’t serve that here!” C, Aubrey 
Gray, editor of Manufacturing and 
Industrial Engineering, sends us a 
copy of an editorial he wrote over a 
year ago quoting Canadians in Eng- 
land who complained that what was 
being sold as Canadian cheese had “a 
consistency. and taste of cheap soap.” 

B. T. Huston, editor of Canadian 
Grocer, has again done a job of sleuth- 
ing for us. Having tackled several 
cheese manufacturers, he emerges 
with the reason. To fulfill Canada’s 
commitments to the U. K., cheese— 
and the British want white cheese— 
is being rushed overseas as rapidly 
as it is manufactured. Seemingly it is 
being put on sale soon after arrival. 
This saddens the manufacturer as well 
as the cheese. The former says that 
to be good any cheese should be 
aged; kept in storage for at least 


a year. 
+ ° 


HOW THEY EVER got to the sub- 
ject. we shall never know, but at a 
luncheon we listened to our table 
mates arguing as to which was the 
smallest incorporated railway in Can- 
ada. One man said it was the Abitibi 
Paper Company’s line at Smooth Rock 
Falls. It operates a three-mile track, 
has one engine, a combined passenger 
and baggage car, and a powerful 
crane. Another man insisted there 
was an even smaller railway, but for 
the life of him he couldn’t remember 
where it was. He appealed to us to 
remember for him. We couldn’t. He 
thought we were a pretty poor colum- 
nist not to know a thing like that. If 
any Post reader knows of a smaller 
railway than Abitibi—an incorporated 
railway, that is—we’d appreciate the 


information. 
“ 


DONALD DEWAR is head bellman 
at the Macdonald Hotel, Edmonton. 
We use the term “bellman” because 
CNR Magazine tells us that Mr. 
Dewar considers “bellboy” ridiculous. 
“All-of my men are over 21,” he says. 
“Most of them are married. Five are 
World War II veterans.” 


Dewar figures that the average bell- 
man carries about 20 suitcases a day, 
averaging 30 lb... Calculating on a 
six-day week basis, this works out to 
95 tons a year. But for one thing this 
would be regarded as a mere nothing. 
The one thing is a woman’s hat box. 
The woman’s hat box is a bellman’s 
No. 1 peeve. From the carrying 
standpoint, ft is the most awkward 
thing in creation. 

* * 


IT WAS Mister Dooley who said, 
“I care not who makes the laws of a 
nation so long as I can take out an in- 
junction.” These days, it seems to us 
some departments of the Ottawa Gov- 
ernment paraphrase it, “We care not 
who makes the laws of a nation so 
long as we cam get an order-in- 
council.” 


Stop Me If — 


Judge: “Could the motorist have miss- 
ed you?” 

Man: “He certainly could, your honor. 
He had the choice of hitting me or my 
wife, and he picked on me.” 


Their cars having collided, Jock and 
Pat were surveying the situation. Jock 
offered Pat.a drink from his bottle. Pat 
drank and Jock returned the bottle to 
his pocket. 

“Thank ye,” said Pat, “but aren’t ye 
going to have a bit of a nip yourself?” 

“Aye,” replied Jock, “but not until the 
police have been here.” 


Canadian Committeemen 


Choices for the Canadian Commit- 
tee of the Hudson's Bay Co., particu- 
larly in recent years, have usually 
been men whose business interests 
extend over a te 
wide area of the 
country. This 
requisite has 
been met in'two 
new_ appoint- 
ments: Stewart 
A. Searle, presi- 


Searle Grain Co., 
and Perley Ban- 
bury, general 
manager of the 
Beaver Lumber 
Co., both of Win- 
nipeg. 

Both are com- 
paratively young, 
just over 50, Searle is head of one of 
the largest and most aggressive pri- 
vate grain firms in the West. Ban- 
bury’s company blankets the West 
and much of Ontario, operating from 
the B. C.-Alberta border to Cornwall, 
Ont. 

When World War I began, both 
were still at school, both enlisted. 
Searle, American born, was at Yale 
University, already had his sights 
trained on the grain business in Can- 
ada. He enlisted in the American 
Army, served overseas as an ambul- 
ance driver, returned in 1919. to com- 
plete his course, went to Winnipeg in 
1922. 

Banbury accumulated an almost 
identical early biography. Coming 
from Wolseley, Sask., in 1915 to at- 
tend University of Toronto, he enlist+ 
ed with a U of T battery in 1916, went 
overseas the same: year, and served 
at the front with the 16th Field Bat- 
ery. 

Starting on their own in civilian 

life at about the same time, both have 
made their business careers with the 
firms they got their first pia with. 
Searle; born’ in . 
Duluth, educated 
in Minneapolis 
and the eastern 
states, and long 
ago a r.aturalized 
British subject, 
had already de- 
cided what he 
was going to do, 
partly perhans 
because his fath- 
er, Augustus L. 
Searle, had been 
in the grain busi- 
ness in the 
northwestern 
States since the 
early ’80’s and 
had sizeable interests in Canada. 

Searle is a director of the Mon- 
arch Life Assurance Co., three of 
whose board are now on the Canadian 
Committee of the Hudson’s Bay Co. 

Banbury’s father was one of the 
pioneers of the West, having located 
at Wolseley in 1883. He was also one 
of the founders of the Beaver Lumber 
Co. His son, with a degree in political 
science, started in 1923 as a helper in 
a lumber yard operated by the com- 
pany at Kerrobert, Sask., He was ap- 
pointed general superintendent at 
head office in Winnipeg in 1928, as- 
sistant general manager in 1933, gen- 
eral manager in 1943, and a director 
in 1946. He is also a director of the 
Empire Sash & Door Co., Winnipeg, 
and the Western Manufacturing Co., 
Regina. 

Near identities in their business 
careers, they are near opposites in ap- 
pearance. Searle is tall, rather mas- 
sive looking, in contrast to Banbury 
who is slight and wiry. 


Heads CAREB 


Kennett Irvin Lyle, Missouri born 
and one-time Alberta rural school- 
teacher, last week stepped to the 
helm of one of Canada’s newest and 
perhaps fastest grown national trade 
organizations—the Canadian Asso- 
ciation of Real Estate Boards. 

Lyle, 44, son of a Scot, a leading 


MR. SEARLE 


MR. BANBURY 


Cartoon by Grassick. 
BUT THEY’RE STILL BLACK SHEEP 


Post Scripts 


real estate, insurance and business 
broker in Calgary and the West, 
emigrated with his parents from 
United States to Alberta in 1917, He 
has been keen about horses and rid- 
ing ever since his boyhood in the 
cattle country, and now has a minia- 
ture ranch for himself, his wife, and 
family of two boys and a girl. 


Young Lyle pushed through Cal- 
gary High and Normal schools; for 
three years was one of the youngest 
male teachers in country schools 
around Calgary. Then he gravitated 
to real estate, and found he and that 
business agreed with each other. 
Quiet and whimsical in manner, 
slender and graying, with light 
moustache and glasses, Lyle looks 
more the scholar than the active 
trader and sportsman that he is. 
President and managing director of 
Lyle. Bros. Ltd. specialists in 
residential property, he was instru- 
mental in organizing and became 
founding president of the two-year- 
old Alberta Association of Real 
Estate Boards. 


The CAREB, of which Lyle now 
becomes president, is six years old; 
claims over 1,200 member brokers 
and accredited salesmen in_ local 
boards and unorganized communi- 
ties. During the rise of the national 
organization, the number of operat- 
ing real estate brokers in Canada 
has jumped 50% and number of 
salesmen an estimated 300% on the 
crest of a property market and 
building boom such as Canada never 
before has witnessed. 


Move to Head of Class A’s 


When Lloyd H. Logan, new chair- 
man of the Class “A” Weeklies of 
Canada, an organization of 54 papers 
serving $1 million markets, says he 
comes from a 
newspaper fam- 
ily, he means 
just that. He and 
hig father own 
the Pembroke 
(Ont.) Standard- 
Observer and the 
Bulletin. His 
wife is a former 
member of the 
staff, and his two 
sisters work on 
the papers. 

Logan has been 
getting printers’ 
ink on his fingers 
for nearly 50 
years. When he 
was a lad of five, his father gave up 
the ministry and became publisher of 
the Wiarton (Ont.) Echo. Young 
Logan went to public and high school 
there and worked on the paper until 
August, 1914, when he enlisted. He 
served in Canada during the war, 
chiefly as an instructor. 


After spells on the Toronto Globe, 
Port Arthur News-Chronicle, Prince 
Albert Herald, he took charge of the 
Wiarton Echo, but four years later 
he and his father disposed of that 
paper and bought the Pembroke 
Standard. In 1926 they acquired the 
other paper in the town, and brought 
out the Standard-Observer; in 1934 
they supplemented this operation with 
the publication of the Bulletin, Father 
and son are now considering plans for 
giving Pembroke and district a thrice- 
weekly local newspaper service. 


Father, incidentally, at 86 still ac- 
tively directs editorial policy and 
writes for the papers regularly, “In 
our papers,” says Lloyd Logan, “we 
maintain a strong editorial policy— 
independent, but far from neutral.” 


He has been a member of Class “A” 
Weeklies since it was organized 20 
years ago; served as a director for 
three years. He is also a Kiwanis Club 
member and a Mason. 


Recreation to Logan means fishing 
for speckled trout, hunting, curling, 
the odd round of golf. 


His pet hate: wild card poker. 


MR. LOGAN 


What Others 
Are Saying 


Editorial of the Week 


Universities Must Educate, Not Train 
Calgary Herald 


The Alberta Real Estate Association has sug- 
gested that the University of Alberta include a 
course in real estate in its curriculum. , 


The ultimate aim, we understand, is to have 
vendors of real estate raised to the status of a 
professional society, incorporated and regulated by 
law. To acquire membership, the prospective 
dealer would have to possess a degree in real 
estate. 


But is this the responsibility of a university? 
We think not. A university is, in essence, a school 
of liberal arts, i.e., devoted to cultural subjects 
only. 


The distinction vibes a univérsity faculty and 
a trade school is sometimes hard to draw. Most 
universities offer degrees in pure science and in 
applied science. There is really little difference, 
from the standpoint of courses. Is a school of 
medicine cultural or practical, in essence? It would 
be difficult to say. 


There is a point, nevertheless, where the cul- 
tural aspect wears so thin that it no longer serves 
as a disguise. Beyond that point, the emphasis is 
strictly on training, not on education. There, the 
function of a university ends—or it extends to 
barber colleges and academies of tinsmithing. 


* Other People’s Views 


THE FEDERAL GOVERNMENT should be as 
much interested in a trans-Canada highway sys- 
tem as it was in a trans-Canada railway system, 
argues the Montreal Star. “Certainly Canada is 
losing heavily, both financially and in prestige, by 
the lack of adequate roads — particularly in the 
West — in the important tourist business. Aside 
from the big seasonal business tourists bring, do- 
mestic traffic is an all-year factor. The project is 
big and expensive, but so have been other neces- 
sary undertakings for the development of the 
country. Many people still living can remember 
when even one transcontinental railway was con- 
sidered beyond both the resources and the needs of 
the Canada of that day. Much of the proposed 
road already exists, It should not be impossible to 
finish it.” 


THE P-C CONVENTION, thinks the Family 
Herald and Weekly Star, was the only one of 
the three recent national political gatherings 
“which gave the impression it had generated 
enough steam from its own fire to drive its party 
vigorously forward. The Progressive Conservative 
delegates did not delve deeply into the causes of 
the present unsatisfactory condition, Still less did 
they philosophize about it! They simply attack it. 
But in the eyes of most ordinary Canadian citizens 
whose politics are not too deeply dyed — the best 
thing they did was to commit themselves so flatly 
and completely to the restoration of responsible 
parliamentary government and respect for the 
constitutional rights of provinces and individuals 
alike, that they cannot possibly escape responsibil- 
ity when they come to power.” 


AWAY WITH false modesty, urges the Halifax 
Herald. “One of the many features about radio 
give-away programs is the common practice of 
praising in detail each gift awarded. The praise 
comes from the donor rather’than the recipient, 
contrary to the technique of giving which most 
of us were taught. Perhaps this new radio tech- 
nique will spread into other fields of giving. With 
Christmas just about two months away, it is worth 
considering. For instance, one of our cards might 
read like this: 


‘To Mother with best wishes for a Merry Christ- 
mas and knowing that she will have many years 
of pleasure with this fine 15-jewel, hand-etched, 
chromatically articulated Hedgekins wrist watch, 
the aristocrat of time, styled for milady’s taste and 
worn by fashionable women everywhere. You'll 
never regret this fine gift, from Dad, winner of 
daily bread.’ The idea may seem a little odd at 
first, but if those who give away stuff on radio 
programs can praise their gifts, why shouldn't 
the rest of us do the same?” 
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Realtors Oppose Municipal 
Part in Subsidized Housing 


} By CLIVE CHATTOE 
' Opposition to any subsidized 
housing project which requires 
the municipality to share in the 
subsidizing, excepting -in man- 
agement of the project if re- 
quested by the senior govern- 
ment, was recorded by the main 
resolution passed at last week's 
sixth annual convention of the 
Canadian Assocication of Real 
Estate Boards in Hamilton, Ont. 
Observing that municipal taxa- 
tion authorities “are unanimous 
in their expressed opinion taat 
the property taxpayer is already 
greatly overburdened with a dis- 
proportionate share of municipal 
costs,” the resolution demanded 
that in the administration of any 
government rental housing 
“greatest care must be taken to 
see that only tenants in the low- 
income brackets unable to pay 
an economic rental be permitted 
to occupy these houses.” 


Copies of the “anti-Wartime 
Housing” resolution have gone 
forward to Finance Minister Ab- 
bott and to Trade and Commerce 
Minister Howe. 


The new .housing completion 
total for 1948 will be close to 
90,000 units, David B. Mansur, 
president of Ottawa’s. Central 
Mortgage & Housing Corp., pre- 
dicted in a lengthy summary of 
the over-all housing picture. 

The corporation, Mr. Mansur 
said at one point, has been press- 
ed to increase the level of lend- 
ing values under the National 
Housing Act so that loans would 
be larger and down payments 
smaller. But the CMHC presi- 
dent said, “We feel that taere 
are many costs involved in pre- 
sent-day construction which 
should not be capitalized into the 
long-term mortgage debt of the 
homeowner. 

“Another reason why lending 
| values haven't been increased is 
our experience in 1946 when, 
after an increase in lending 
values we soon found that sale 
prices were being nearly corres- 
pondingly increased. I think this 
association will agree that there 
is little purpose in increasing the 
level of NHA loans if there is to 
be: a corresponding increase in 
the sale price of houses.” 
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Account Appointments, Plans 


ADVE RTISING ee News of Personnel in the 


Protection of the public in- 
terest as the first consideration 
in well planned advertising is 
stressed in 4 new “Code of Stan- 
dards of Advertising Practice” 
approved by the International 
Chamber of Commerce ahd is- 
sued this week by the Canadian 
section of the chamber. 


The Code deals with three sets 
of “rules of ethics”; between ad- 
vertiser and customer; between 
advertisers; governing agencies 
and media. Public confidence in 
advertising, social responsibility 
toward consumer, “protection of 
public interest first and fore- 
most” are emphasized. 


° e se 
Kenyon & Eckhardt Ltd., To- 
ronto, is now handling the entire 
advertising account of Kellogg 
Co. of Canada Ltd. For some 
years the agency has handled 
All-Bran, Gro-Pup and Hexite 
for Kellogg’s, now will be re- 
sponsible also for Kellogg’s Corn 
Flakes, Rice Krispies, Pep, Bran 
Flakes, Krumbles, All-Wheat 

and Variety Package. 


J. J. Gibbons Ltd. (Toronto) 
announces three new appoint- 
ments: Douglas S. Marshall (ex- 
Toronto Globe & Mail news- 
caster) and Harold J. Cook (for- 
merly assistant advertising man- 
ager, Canadian Canners Ltd.) to 
senior account executive staff; 
A. Dillon Stubbings as director of 
agency promotion. 


C. A. Allen Heeney & Asso- 
ciates general agency conducted 
for the past three years at Vic- 
toria, B.C., by C, A. Allen Heeney 
is now’ reorganized under the 
title Heeney Advertising Ltd. 
New accounts added to the firm’s 
list include: Wm. Grant & Sons, 
Ltd., Glasgow, whisky; G. B. Mur- 
die Ltd., logging mathinery; Is- 
land Tug and Barge Ltd.; Vic- 
toria Bed & Mattress Ltd.; Par- 
ker Manufacturing Co.; McKay- 
Cormack Ltd. (successor to Fal- 
coner Marine Industries Ltd.); 
B. C. Cold Storage Locker Asso- 
ciation; Island Ice & Cold Stor- 
age Ltd.; Nanaimo & District Egg 
& Feed Association; Asbestos 


Advertising World 


Building Materials Ltd; V. I. 

Hardwood Floor Co.; The Farm 

News Ltd.; Victoria Beverages 

Ltd.; McLeod Engines Ltd.; Pem- 

berton, Holmes Ltd.; Island 

Farms Co-operative Association. 
e 7 » 

Ronalds Advertising Agency 
Ltd. (Toronto) will open a cam- 
paign for Jeyes’ Fluid, British 
disinfectant, in a wide list of 
Western Ontario dailies next 
week, First ads (1,500 lines) 
stressing the theme “every home 
needs Jeyes’ Fluid” will be fol- 
lowed by consistent schedule of 
150-liners. Special deal to the 
trade plus an attractive window 
display and consumer pamphlets 
also figure in campaign. 

s om s 


McKim Advertising Ltd. (Tor- 
onto) ha: lined up an extensive 
campaign to introduce the new 
Nash Airflyte line of autos. Roto 
sections of weekend papers will 
carry double-page spreads, space 
has been booked in dailies rang- 
ing from 1,500 lines in major 
cities down to 420 lines in smal- 
ler centres, Billboards and win 
dow displays by dealers will tie 
in. Breaking of campaign will 
synchronize with U. S. campaign 
which is being topped off by 
Nash sponsorship of CBS net- 
work and television coverage of 
presidential election Nov. 2. 

* * ~ 


F. H. Hayhurst Co., Ltd. has a 
new daily newspaper and spot 
radio campaign under way for 
F. W. Fitch Co. Ltd.’s Dand- 
ruff Remover Shampoo, fol- 
lowing a 12-months testing 
campaign of the product. Tests 
involved comparison between 
types of media and combin- 
ation of media as well as ap- 
peal used. Both direct sales 
as shown by shelf counts, and 
listener or reader appeals as 
shown by responses to hidden 
offers were used, Resulting ad- 
vertising will appear in dailies 
from coast to coast on a frequent 
130-line schedule. Radio spots 
are booked over a national list of 
stations, 

2 o * 

James Lovick .& Co. Ltd. has 
moved its Toronto office to Her- 
mant Bldg. (11th floor), 21 Dun- 
das Sq., Toronto. 


Canada’s Share of ECA 
$580 Millions for Year? 


OTTAWA (Staff)—Despite dif- 
ficulties over flour and other 
specific commodities, Canada ex- 
pects that ECA purchases in this 
country over the next six months 
will be on about the same level 
as in the past. 

In the first six months of the 
program, ECA offshore purchases 
in Canada totaled $290 millions. 
This works out at $48 millions a 
month, or one-fifth of our total 
exports in this period. 

By far the largest amount of 


take a good look 
at Montreal... 


—a matket 22% above the national 
average in per capita retail sales. 


—a market with more homes, more con- 
sumers and higher aggregate weekly 
payrolls than any other Canadian city. 

—and ONE evening paper—the Star— 
covers Montreal’s well-to-do English 
market, completely. 


(Write for facts and figures ) 


The Montreal Daily Star. 


“Canada's Greatest Newspaper” 


MONTREAL 


CANADA 


offshore purchasing in ‘Canada 
with ECA funds was done by the 
United Kingdom. Out of a com- 
puted expenditure of $278 mil- 
lions just prior to the end of the 
six-month period, United King- 
dom placed 88% or $245 millions. 
Orders by France dnd Nether- 
lands were between $9 millions 
and $10 millions respectively, 
Denmark, $4.7 millions, Austria, 
$3.7 millions. The balance of 
about $6 millions came from pur- 
chases by seven other ECA coun- 
tries. 

Distribution of the British pur- 
chases was: 


—— Hem eatitns in Canada 
+ K. to Sept. 30, 1948 


ECA funds expended in Can- 
ada over the six-month period re- 
presented 39% of all offshore 
purchases. They represented 15% 
of total ECA authorizations. 

Detailed expenditures by com- 
modities for expenditure in Can- 
ada during the six-month period 
follows: 


Total Commodity Authorizations in 
Canada to Sept. 30 (All Countries) 

ie and Grain 
ea 


Coarse grains (unspecified) .. 


$138,612,058 
Livestock, Animal Products 
Carcass Beef 


ee and /or Meal 
Rapeseed and Meal 


$7,705,188 
Textiles 


WUOGR GOMOD: 6 iccdseccccovcosedees $100,000 


Non-ferrous Metals, Minerals 
and Ferro-Alloys 


Non-¢ferrous 
metals (unspecified) 
Cobalt 


Ferro-alloys 
Brass Scrap 


Industrial Equipment 
Precision Instruments & parts 
‘Miscellaneous’ 
re! Parts for Machine 


Electrical Equipment for 
Power Plants 


Spere Parts for textile Industry 
(knitting needles) 


13,125 
$50,925 
$1,217,038 
119,000 
41,000 
$1,377,008 
Motor Vehicle Parts (Trucks) 
Merchant Vessels (3 steam) 


TOTAL 


Chemicals and Producis 
Fertilizer 
Paraffin Wax 
Rubber 


UDDOF sescsesees eeeeseeses 


$278,787,212 


See Surplus $500 Millions 
But Defense Budget Heavy 


OTTAWA (Staff) — Present 
appearances to the contrary, it is 
now virtually certain that the 
federal surplus for 1948-49 will 
not be as great as last year’s. 


In the first six months of this 
fiscal year the Government has 
accumulated a surplus of $470 
millions. In the same period a 
year ago the figure was $480 mil- 
lions, By the year ‘end this 
climbed to $670 millions. But 
this isn’t going to happen again, 
say federal budget authorities. 

Come the end of March we 
shall have exceeded the budget 
estimate of $489 millions given 
last April. But, as things look 
now, there won't be anything 
like $670 millions. That means, 
of course, that the rate at which 
revenues and surplus funds have 
been accumulating since last 
March will be slowed to a walk 
in the months ahead. 


Expenditures on Upgrade 


Something of the newer pace 
is seen in September accounts, in 
which the gain of revenue over 
expenditure was only $7 mil- 
lions against an average gain in 
the five preceding months of 
more than $90 millions monthly. 


Government expenditures, 
which lagged in earlier months 
compared with original esti- 
mates, are now beginning to 
catch up and they are due to rise 
fairly sharply between now and 
the end of March, The reason: a 
lot of construction items coming 
up for payment, such as quarters 
for married Army, Navy and Air 
Force personnel; public works, 
highway and other field work for 
Department of Mines and Re- 
sources, etc. 


Assuming the 1948-49 surplus 
is maintained at $500 millions or 
better, by the time all the ac- 
counts are in next March, this 
still is a very hefty sum; enough 
for any government to look 
happy about when tax cuts are 
in the offing. 

Against this, there is the cer- 
tain prospect that defense spend- 
ing for 1949-50 is going to rise 
very substantially. We are in for 
a taste of what it is going to cost 
to wage even “cold war” and the 
figures may make sad reading 
for taxpayers. 


Defense Budget Doubled? 


It will be at least a month be- 
fore definite word on the prob- 
able cost of the 1949-50 defense 


budget is available. Meanwhile, 
present expectation is that the 
three services in 1948-49 will 
come very close to spending their 
budget allocation of $230 mil- 
lions. (In 1947-48 the services 
budgeted for $244 millions but 
spent $50 millions less.) 

Already it is reported that at 
least one of the services has put 
before the Government a 1949-50 
budget calling for almost double 


the money it asked for in present | 


fiscal year, The figure is tenta- 
tive as yet; may not be indica- 
tive, either, of the amounts the 
other services want, or the 
amounts that any of them will 
get. But it is not at all unlikely 
that defense estimates may be at 
least $100 millions higher in 
1949-50 than this year. That 
means that much less for the 
Government to play with when 
it starts cutting taxes next 
spring. 
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How to keep inventories in balance with demand. 


How can we achieve the Ideal Turnover Rate for our 


business? 


What records will enable us to analyze trends in 


demand? 


What are the costly limitations of a single-card 


inventory record? 


What forms and procedures will save us up to 50% in 


operating time? 


How can we effectively eliminate writing of purchase 


requisitions? 


How can we save money with THE CHART THAT 


THINKS? 


Answers to these—and many other vital questions on 
inventory control—are covered in this valuable free 
book. Every businessman can profit from reading 


“How To Get Profits From Inventories’. 


Write for 


your copy today. Use the coupon or your own letter- 


head. 
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COPY FREE ON REQUEST 


Here’s a timely Remington Rand publication 
that goes right to the heart of this urgent 
question of profitable inventory control. In a 
clearly written, profusely illustrated 24-page’ 
book, just off the press, we have compiled facts 
on the most advanced methods of simplifying 
this important management problem—positive, 
profitable inventory control at lowest cost for 
clerical upkeep and executive use. 


Today, more than ever before, it is imperative 
to anticipate trends in demand — to order more 
of those items on which volume is increasing — 
to reduce buying where demand is slackening. 
Today, you need much more than a record of 
stock-on-hand and on order. You need a real 
control over inventory — a control sensitive to 
the fluctuating requirements of every item — a 
control that will force attentions and action 
to cut down loss-producing overstocks and 
prevent profit-killing understocks. 


Ee 
' MAIL COUPON TODAY 


-REMINGTON RAND ‘72 Bay Spee 


Yes—send FREE copy of your new 24-page 
book, ‘How To Get Profits From inventories”. 
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Provincial Roundup tives ints canadian province 


against any union members, and 
no forfeiture of seniority rights. 
The company announced that 
commuters’ bus lines would have 


municipalities to tax railway 
property. The CPR claimed tax 
exemption under a federal stat- 
ute of 1881; the province con- 
tended if such exemption ex- 
isted, it applied only to 415 miles 
of the railway’s main line, and 
not to 1,700 miles of branch 
lines, 

Forest Loss Lower: The pro- 
vince had had one of the best 
years on record, in regard to 
forest fire loss, Resources Min- 
ister J. H. Brockelbank reported. 
Fires to Aug 31 totaled 128, an 
increase of 31 over the previous 
year; but damage was only $13,- 
410, a drop of $5,952. Damage 
to seasoned timber was $7,549; 
to young forest growth, $5,861. 

« * 


Prince Edward Is. 


Strike Hits Island: The New- 
foundland railway strike threat- 
ened to close, at least temporarily, | first priority as its vehicles re- 
one of the Island’s biggest potato|sumed service. 
markets, which had purchased eh ee? ae 
more*than one million bushels in 
the last four years. aoe of Quebee 
carloads of potatoes consigned to} (Cabinet Shakeup?: Cabinet re- 
the Old Colony were tied up by the! organization was brought nearer 
walkout of 2,500 workers. The by the sudden death of Mines 

Minister Jonathan Robinson, 53, 


CNR embargo on perishable car- 
stricken suddenly in northern 


goes left one shipper with 25 
Pontiac County. His death created 


carloads standing on a siding. 
Sea shipments were also expected | the frst vacancy in the 22nd legis- 
lature, since last July’s general 


to be halted, with refusal of long- 
election; left the standing Union 


corron 


DOES THE JOB 


s »; EACH YEAR over 25 million yards of “Tex-made” cotton 
fabrics are converted into bags of every sort — bags for grain, 
feed, flour, salt, sugar, money ... to mention but a few,: 
COTTON IS THE CHOICE of the bag industry, because: cotton is 
easier to handle — is stronger — has reclaim value — is easier 
to refill — is cleaner — will not transfer taste or smell — can 
be used after original service in many ways until it does its 
final duty as an ordinary cleaning rag. - 
TODAY modern business depends on cotton for countless uses 
and on “Tex-made” cotton for sure, consistent quality. 


Our aa enjoys The 
Reader's est for its sin- 
cerity,” says Mr. E. A. Eppler, 
= In Avenue, Winni- 

Man. ‘‘We can believe 
the ‘Digest. It is the last book 
we would give up.’ 


shore men in Saint John’s to 


handle cargo arriving aboard! Nationale 81; Liberal 8; National- 
railway - operated steamships.) i.¢ 1; Independent 1; vacant 1. 


eet so Meanwhile, there were rumors 


Nova Seotia that Provincial Treasurer Onesime 


Gagnon or Provincial Secretary 
Hunting Too Early?:. Was the| Cote, might be appointed to the 
province’s hunting season too 


Bench; Health Minister Albini 
early? Secretary L. E. Hyde of| Paquette to the post of Superin- 
Dartmouth Fish & Game Ass0-/tendent of Public Instruction and 
ciation said definitely “yes”; con-| Minister Without Portfolio J. T. 
tended many accidents might re-|Tarochelle, to. the Legislative 
sult from allowing shooting before | Coynci]. Other forecasts: Minister 
trees in the woods were bare of/ without Portfolio Mare Trudel 
leaves. Protection offered by red| might succeed Paquette as Health 
hunting clothes was lessened,| Minister; Antoine Rivard, newly- 
Hyde declared, if a hunter hap-| ejected in Montmagny, might take 
pened to be silhouetted againct| over Premier Duplessis’ secondary 
a background of red maple leaves. post of Attorney-General. 

Lands and Forests officials doubted Danish Butter Here: The first 


that a month would make much “emergency shipments” of Danish 


difference; said that with trees : : 
’ ye butter, designed to relieve a Dom- 
bare, hunters would be visible at a inion-wide shortage, reached 


greater distance, and thus would M 
: 7 4 ‘ontreal last week, aboard the 
be in more danger from careless cargo liners Beaverglen and Ida 


gunfire. Bakke; the advance guard of total 
Apples to Africa: As a battalion imports of 15 million Ib. this win- 


of fishermen, lumbermen, farmers aes ‘ 
and unemployed, invaded the An- ee ciuaeg mnie Aasltaen. tas 
napolis Valley to aid in the apple 7 

New Zealand. Bulk of Danish but- 


harvest, a new market for the . 
: ; ter (exports of which have risen 
crop was unfolding this week. R. sharply since the war’s end) is 


—_— anal —_ ae eee shipped in beechwood casks of 
South Africa, for a substantial 112 Ib. net weight. 
quantity of Jonathans, He also 098 
outlined Board plans {to pack Ontario 


100% of Kings in local ware- 
houses for fresh fruit sale. When| Kennedy Gets Nod: Bluff Tom 
Kennedy, who commanded a Ca- 


“INVESTMENT 
; 99 
OFFERINGS ae citar divest to thaches ge valry Brigade in World War I, 
and who had his face rebuilt by 


A SEMI-MONTHLY GUIDE TO cold storage plants. . MaMbaie uate aiser testen gue 
INVESTMENT POSSIBILITIES ST pies ously wounded, was to take office 
New Brunswiek this week as the province’s 15th 
Ask Aid on Spuds: Premiers of|Premier (succeeding George A. 


Alberta 


Double Hydro Power: Premier 
E. C. Manning welcomed the 
green light given by federal 
authorities for the $10,000,000 
Spray Lakes power project on 
the Bow River at Canmore; said 
its estimated 90,000 h.p, capacity 
would more than double the 
province’s hydro development, 
and should avert danger of a 
shortage. The Calgary Power 
Co. was expected to start con- 
struction immediately, as a 
climax to a year and a half 
of negotiations. One of the es- 
sential requirements of the plan, 
has been transfer of from 10 to 
12 square miles of territory rom 
Banff National Park to provin- 
cial jurisdiction, since the pro- 
vince has control over the power 
development, 


The plant would reduce the 
flow of water in the Spray River 
in Banff National Park. The 
outlet of Spray Lakes, 55 miles 
west of Calgary, will be dammed 
and part of the flow diverted into 
the Bow River. 


Surplus Too High?: J. Harper 
Prowse, Liberal leader, indict- 
ed the Social Credit Government 
on one of two counts: it was 
either taking too much from the 
public in taxes, or was not giv- 
ing adequate services in return 
for revenue received, Pointing 
to a $20 million surplus reported 
for the past year, Prowse pre- 
dicted that in view of it, Prem- 
ier E. C. Manning “will run into 


scribers to The Reader’s 
est feel. It has become ° 
Baeads's most wanted mag- 
azine. Enjoy the many impor- 
tant and entertaining articles 
in the current issue. On sale 
_ at newsstands everywhere.’ 


DOMINION TEXTILE COMPANY LIMITER 
Meantreal, Canada 


ANNOUNCING 
THE NEW 


esse 


Investors who wish to keep well 


posted on investment opportunities 
will find this semi-monthly bulletin of 
great assistance. Containing a com- © 
prehensive list of all types of securities 
—government and municipal issues, | 
public utility and corporation bonds, 
and preferred stocks, — ‘Investment 
Offerings” is a valuable guide to in- 


" -‘vestzhent sécurity. 


the three Maritime provinces were Drew, newly named national Pro-/| difficulties when he approaches 
to join agriculture officials and po-|8tessive Conservative leader). A| federal officials next year, seek- 
tato growers in Ottawa this| Provincial convention, to be held|ing more financial aid.” 

week, in a plea to the federal cab- ig late ere ng -* egies 8 

‘ i Mari.| first session of the new legisla- 

ee ther Gn fiero ture (The Financial Post, Oct. 16) British Columbia 
Agreement, 1.2 million bushels of| WOuld then choose a permanent) By-elections Looming: The 
Canadian table stock potatoes, | Party leader. Meanwhile, Cabinet) 109-.month old Johnson Govern- 
and 2.5 million bushels of cer-|Teconstruction was pending. Ru-| ment was likely to test its 
tified seed, may be admitted to the|™Morse said Thomas Roy Dent of/ strength against the CCF, within 
United- States at a duty-rate of|Oxford, internationally known) the next month. Expectation was 
37 cents 100 lb. After that maxi-| breeder and judge of cattle, might| that this week would see writs 
mum, further shipments must pay |Succeed Kennedy as Agriculture) issued for by-elections in South 
the full tariff of 75 cents per 100 1b.| Minister; and Hon. Louis Cecile, 


| Upon request we shall be pleased ty fnciude 
your mame on our reguler mailing list to 


At a conference in Moncton last 
week, spokesmen for the three 


minister without portfolio, might 
follow Hon. D. R. Michener as 


receive “Investment Offerings”. 


_ NESBITT, THOMSON 


Ye ComPANy, LIMITED 


38 King St. West, Toronto, Ont. 


FROM COAST TO €OAST 


Toronto . « « physically, a city of 
et a hee majestic skyscrapers 

« shadowy canyons . . . bustling 
vahidles and bee-busy streets .. . 
of vast warehouses and superbly 
designed stores. Dotting the land- 
scape are multi-acred parks, 
squares and beaches. Torontonians 
pride themselves on the loveliness 
of their homes . . . the tree-shaded 
quiet of its residential districts. 
It houses over 850,000 civic-con- 
scious citizens. It is the acknow- 


Provincial Secretary (The Finan- 
cial Post, Sept. 25). Michener, 
defeated in last June’s election, 
now planned to enter the federal 
campaign with Drew. 


Algoma Votes Monday: Mean- 
while, the federal by-election in 
Algoma’ East would end at the 
polls‘next Monday (Oct. 25). Can- 
didates: Hon. Lester B.. Pearson, 
External Affairs Minister, Liberal; 
Lorne D, Callahan, CCF; John J. 
Fitzgerald, Social Credit. Provin- 
cial by-elections were still pending 
in Parry Sound and Cochrane 
North. If they were deferred un- 
til after. the coming session, the 
Kennedy administration would 
face the’ House with 51 seats; 
CCF 22; Liberals 12; Labor-Pro- 
gressive 2; Liberal-Labor 1; 
vacant, 2. 


provinces laid plans to confer 
with the Prices Support Board, 
and later with the Dominion 
Cabinet. 

Buses Run Again: An agree- 
ment to submit to conciliation pro- 
ceedings, brought at: least a tem- 
porary end to the two-week tieup 
of bus services on SMT (Eastern) 
Ltd. While charging the strike was 
illegal, the company pledged that 
there would be no discrimination 


‘Manitoba 


Voting This Week: Friday of 
this week (Oct. 22) was election 
day in 33 Manitoba towns, 29 
villages and 115 rural municipali- 
ties; the province’s four cities, 
Winnipeg, St. Boniface, Brandon 
and Portage la Prairie, would vote 
later. In Winnipeg (polling day 
Oct, 27) Mayor Garnet Coulter, 
seeking a fourth two-year term, 
again faced a CCF dpponent, Don- 
ovan Swailes. Eighteen candi- 
dates, including one woman, Mrs. 
Maude McCreery, were in the field 
for nine aldermanic seats. 

Ceiling Tax on Homes?: Mean- 
while, a special committee of 
City Council was pondering means 
of modernizing Winnipeg’s tax 
machinery. The present system, 
Ald. C. E; Simonite, Finance Com- 
mittee Chairman, charged, was 


ledged industrial city of Canada 
and a vital rail centre. There are 
nature-rich parks . . . great 
educational institutions, a superb 
symphony orchestra, and, of 
course, the internationally famed 
Canadian National Exhibition. 
And there is so much more for 
which there isn’t space. But, ask 
any Torontonian for further 
details: You'll get them, for they 
are proud, and justly so, of 
their city. 


Duncan Harwood 


VANCOUVER, 


BRITISH COLUMBIA, CANADA 


out of date; retarded any allevia- 
tion of the housing problem; and 
“imposed a heavy penalty and an 
inustice” on citizens who owned 
their own homes, or wished to do 
so. He called for a tax ceiling of 
30 mills on residential dwellings; 
conceded that such a step would 
cost the city $1 million yearly in 
revenue, but insisted this amount 
could be made up in other, more 
constructive ways. 


Saskatchewan 


Upheld by Peers: The Socialist 
Government rejoiced, this week, 
in a victory won at the foot of 
the Throne. The Judicial Com- 
mittee of the Privy Council, 
ruled that the province had 
power to require employers to 
reinstate workers dismissed for 
union activities, On this ground, 
the -peers referred back to the 
Saskatchewan Appeals Court, 
for rehearing, a case arising 
from a labor dispute in a Saska- 
toon iron plant. 

Fight to Tax CPR: Meanwhile, 
another government appeal was 
pending in the courts here, on 
the province’s right to empower 


/ 


Okanagan and _ Rossland-Trail, 
with polling set for late in No- 
vember, Both seats had former- 


ly been held by Coalitionists— 
Okanagan by W. A. C. Bennett, 
who resigned to contest the 
federal Yale seat (unsuccess- 
fully) as a Progressive Con- 
servative; Rossland-Trail by the 
late James Webster. The CCF, 
however, now claimed, to be 
gaining ground in both consti- 
tuencies; and the admittedly 


If your business has branches 
or departments in different 
locations, you will want to 
check on the advantages of 


Bell Teletype. Complete 


information is as near as your 


telephone. Call your Telephone 


Business Office and ask for a 
Bell Teletype expert to 


visit you. He’ll be glad to 


explain how Teletype can 
serve your business and to 


arrange for a demonstration. 


unpopular 3% sales tax might 
cost the Government votes. 


Rumors were heard that the 
levy might be cut to 2%; byt 
critics insisted that step would 
eliminate none of its “nuisance” 
qualities. 

Costs Stymie Stadium: In the 
face of “prohibitive” increases 
in construction costs, Sick’s 
Brewery reluctantly abandoned 
its plan to build an ultra-mod- 


stadium in Vancouver; but. still 
offered to invest $235,000 in such 
a project, Original cost of the 
project, for which the company 
had purchased 15 acres of land, 
had been estimated at that fig- 
ure; today it would exceed $521, 
000, President George A Martin 
told City Council. Ald- George 
A. Wilson advocated incorporat- 
ing a special company, to build 
a stadium financed by revenue 


ern Little Mountain baseball bearing bonds, 


BELL TELETYPE 


FLASHES IT INSTANTLY, EXACTLY 


WHEN time means money, where 


delivery dates are important, BELL TELETYPS 
is the modern, efficient link between the 


units of an organization. It’s the modern, 


fast, sure, printed communications service. 


With TELETYPE installed, serviced 


and maintained by cc — 


Canada’s communications experts — all messages 
are carried over telephone lines — 95% 
of which are in cables, safer-from interruptions? 


THE BELL TELEPHONE COMPANY OF €ANADA mM) 


Agents for the North American Telegraph Combany 





Safe Harvest 


@ The farmer puts by the fruits of his toil. 
Saiz and secure in hayloft and barn his crops 
ere stored safely away for the future. For 
most of us the reward for labour comes in 
dollars and cents. When we store part of our 
earnings in Canada Savings Bonds they are 
backed and protected by the entire wealth 
and resources of our country. The interest 
on Canada Savings Bonds is fixed and 
guaranteed. The cash they represent is 
instantly available if or when needed. 


We recommend investment in 

CANADA SAVINGS BONDS 

and offer our facilities for their 
purchase. 


CORPN. LIMITED 
Underwriters and Distributors of investment Securities Since 1901 


TORONTO MONTREAL OTTAWA WINMIPE® VANCOUVER KEW YORK LONDON. Ene. . 
LONDON HAMILTON KITCHENER QUEBEC HALIFAX ‘SAINT JOHN 


' "50 King Street West, Toronto 


Attention Mr. Executive! 


in Toronto you can make more business calls more 
* efficiently if you drive one of our new 1948 cars. 


covowers ca WA-TITT 
-pomimion U-D rive 7p. 


77 DUNDAS ST. E. at Bond TORONTO 


MANUFACTURERS ana DISTRIBUTORS 


Are you interested in the Maritimes? 


‘WAREHOUSE SPACE STORAGE 
~\" §ALES AND DISTRIBUTION SERVICE 


LOW COST EFFICIENT SERVICE 
~~ §0,000 square feet AVAILABLE 


“WIGHTMAN'S VARIETY AGENCIES—Moncton, New Brunswick 


A Million Austin Owners 
hnow They're Right 


Oe anes tee Fe yee ie Anetin Mot Company — 

Britain's largest builder of automobiles — has been 
producing fine cars — actually well over a million of 
them. Austin owners traditionally are satisfied owners 
because they get full value for their motoring invest- 
ment—a result of Austin’s time-honored practice of 
using only quality materials, backed by the skills and 
vast experience of expert British Craftsmen. 


“ODAY, more than ever, is this apparent in Austin’s 

“™ great new ‘postwar models, In Canada and through- 
‘out most of the world, Austin cars are rapidly winning 
mew friends. This leadership can be attributed to 
_ Austin’s consistent policy of producing only cars worthy. 


4 honoree anew Austin model to meet every Canadian 

need. In appearance, economy, sound workmanship 

and complete dependability —in a word, for honest 

value — Austin is the outstanding choice. Compare the 

Geld, and you, too will want to be a proud Austin owner. 

inspect the all-new Austin models now at your dealer's 
- and be convinced! 


Austin’s Canadian Family 


A40 DEVON SEDAN 
A90 ATLANTIC CONVERTIBLE 
A70 HAMPSHIRE SEDAN 

A125 SHEERLINE SEDAN 

A40 PICKUP DELIVERY 

A40 PANEL DELIVERY 
A40 STATION WAGON 
2 AND 5 TON TRUCKS 


AUSTIN MOTOR COMPANY (CANADA) LIMITED 
1393 YONGE STREET TORONTO, ONT. 


o‘fices last week, There were 24 reporters covering the CIO-CCL 


== ‘meeting in Toronto and 20, the AFL-TLC in Victoria. 
But into a six-word headline, the Communist Canadian Tribune | first 
racked the whole’ week-long story and indirectly revealed clearly | workers the next. 


| 


ecch congress stands on the all-important issue of Communism: 


TLC ROUTS SPLITTERS; 


Splitters, in non-Communist language, means anyone daring to_ 
minority Communist stranglehold on labor unions. | 

It spelled Communist victory in the AFL-TLC. 
Similarly translated, “Mosher Knifes Unity” meant the CCL} 
didn’t: let the Reds get away with a thing. It spelled Communist | 


try and bre 


defeat in the CIO-CCL, 


Clearly, Communist strength and influence in the TLC had in- | 
creased dangerously, Last year at the. Hamilton, Ont., convention, | 
they could count on roughly 170 delegates, At Victoria, they had | rA 


980 behind them. 


In sharp contrast, Red strength showed a sharp drop in the CCL. 


Last year at Toronto, they could 


week, the best they could muster was 154. 

If there was any doubt as to where the two congresses stood with 
the Communists, the Communist version of what went on, twisted 
and distorted to suit the party line, made everything clear: the AFL. 
TLC was with them, the CIO-CCL against. 


Who Ran Red Show 
4t TLC Convention? . 
This week, as the Communists 


= began balancing the accounts after 
==|the TLC convention, at Victoria 


they probably wrote off as well 


5| worth it the several thousand it 
E eost to charter a big plane to 


fly delegates of the striking, red- 
run Seaman’s Union ftom the East 


| to the West coast and back. 


The private plane carried among 


E| others the two key Reds on the 


corivention floor: CSU Secretary, 
Jerry McManus and CSU Presi- 
dent Harry. Davis. The CSU boss 
on the West coast, Jimmy Thomp- 
son seemed to be third man. 


But the real ‘master-mind be- 
hind Red strategy was not on the 
floor at all. He was Leslie Morris, 
editor of the Communist Canadian 
Tribune. He had been sent from 
Toronto, ostensibly to report for 
the Tribune but actually to direct 
Communist traffic. 

Ordinarily this would be Joe 
Salsberg’s job. Salsberg is direc- 
tor of the LPP’s labor activities, 
but he had to be at the CCL con- 
vention in Toronto. 

Morris ‘had the easiest time. He 
was able to muster close to 280 
delegates out of the convention's 
800-odd, This was nearly 100 more 
than they could count on last 
year at Hamilton, Ont. 

Where Reds Got Support 

Main Communist support came 

from the AFL Textile Workers, 
the CSU (70 delegates); the AFL 
Chemical Workers (40 delegates) 
the Vancouver Street Railway- 
men, United Fishermen and Allied 
Workers. (40 delegates) AFL 
United Garment Workers; AFL 
Lumber and Sawmill Workers and 
the Vancouver Outside Civic 
Workers. 
» Communist strength and _ in- 
fluence in the TLC is definitely on 
the increase, the convention show- 
ed, But the Red’s main advantage 
lay in the easy-going, indiffer- 
ent attitude of the leadership 
and rank and file rightwingers. 
Except for Frank Hall’s group 
of anti-Communists, the conven- 
tion chose not to challenge the 
Communists. 

The closest thing to a conces- 
sion to the anti-Communist feel- 
ing was an emasculated resolu- 
tion “deploring the activities of 
some Communists.” This, charged 
Hall, was “perhaps the most piti- 
ful aggregation of words I’ve ever 
seen on paper.” 

The “some” Communists the 
TLC deplored did not include the 
heads of the Seamen’s union. 
That was obvious from another 
resolution “reaffirming our com- 
plete and unreserved support of 
the CSU, its democratically elect- 
ed officers and the entire 
membership. ...” 

Party-line Resolutions 

There was no doubt that the 
Communists had won the day in 
Victoria. Besides routing the anti- 
Communist forces the Commun- 
ists pulled the Red wool over 
the TLC’s eyes to the extent that 
a number of clear-cut partyline 
resolutions were jammed through. 

Here’s what the TLC went for: 

Implied condemnation of the 
Marshall Plan in a resolution urg- 
ing that any ERP aid be admin- 
istered through United Nations 
(This is out-and-out Communist 
line policy. They tried to put it 
over in the CCL in Toronto but 
were overwhelmed), 

Amended the constitution to 
prevent automatic affiliation of 
AFL unions. (This was aimed di- 
rectly at Hall and his move to get 
the AFL Seafarer’s Union into the 
TLC and kick the red-run CSU 
out). 

Censured anti - Communist 
Leader Hall for actions “detri- 
mental to the Canadian Seamen’s 
Union,” then lifted the suspension 
on his 9,000 member union, 

Re-elected with a single ex- 
| ception, the entire administrative 
|slate. The exception: the lone 
Communist on the Executive 
Board, Alex Gordon of the B.C. 
Fishermen’s union. 

His withdrawal was advertised 
as a conciliatory gesture toward 
the administration by the Com- 
munists. He was replaced by Birt 
Showler, the man Gordon beat 
last year. 

Is the Fight Over? 

After it was all over, hotel cor- 
ridors were buzzing with specula- 
tion thaf the fight was anything 
but over. 
merely delayed the final show- 
down. 

The earlier threat that the 
strictly AFL unions would pull 


The leadership had): 


MOSHER KNIFES UNITY 


boast about 190 partyliners, Last 





Patient But Tough CCL 
Puts Commies in Place 

Taking a leaf out of the Com- 
munist book of tricks, the ag- 
gressive anti-Communist ma- 
jority in the Canadian Congress 
of Labor out-smarted and over- 
whelmed the CCL Reds in To- 
ronto last week. 

Familiar with Communist 
planning, pre-convention caucus- 
ing and briefing of spokesmen 
and individual delegates, the 
CCL leadership used the Reds’ 
own weapons against them with 
telling effect. 

The administration had every 
last detail figured out in advance. 
The CCL slate was drafted days 
before the actual voting took 
place. And it went according to 
plan. Every one on the slate was 
elected. Not a Communist or 
even a declared sympathizer got 
a look in, 

The machine-like way the 
convention was reeled off had 
the Commies buffaloed. This 
was the way they themselves did 
things. But none had cause to 
complain that they were denied 
the right of free speech. Al- 
though representing but 10% of 
the delegate strength, they got 
50% of the speech-making time 
and made virtually all the noise. 

The infinite patience of the 
rank and file delegates as they 
sat quietly through hours of 
Communist ranting was one of 
the most impressive features of 
the convention. 

Commies Made the Issues 

The preoccupation of the Con- 
gress with the Communist issue 
was not the doing of the right-| 
wingers, It was deliberately in- 
jected by the Communists into 
every item on the agenda, even a 
nonpartisan subject such as 
price control. ° 

The Reds wanted to “organize 
an army to march to Ottawa and 
picket Parliament Hill.” They 
called it direct action, Conroy 
made it plain the Congress 
would have nothing to do with a 
demonstration by “long-haired 
men and short-haired women.” 

This was typical of the way 
the Reds calculatingly raised the 
Communist issue at every op- 
portunity and then screamed 
“red-baiting” when the right- 
wingers slammed them down. 

Up in the gallery over the 
Royal York’s convention hall, 
the Communist master-mind, 
Joe Salsberg, chewed on his pipe. 
There was nothing he could do 
to stop the CCL steamroller. 

Around him, occupying most 
of the visitor’s seats was a select 
group of up and coming young 
Communists. They were there to 
observe a labor convention at 
first hand. 

Then they adjourned to the 
Communist Labor college for 
lectures and discussions on tac- 
tics and to analyze mistakes 
made by their comrades on the 
convention floor, 

This time there was no ques- | 
tion where the CCL stood, At 
one point President Mosher told 
jeering CIO Electrical Workers: 
“Unless you change your tactics 
—and damn soon—whether you 
leave or not, you'll be thrown 
out. Get it straight from me now: 
We're not going to put up with 
the tactics and _ philosophies 
you've been showing us here,” 

How the Voting Went 

The vote on most issues show- 
ed that the CCL house-cleaning 
has already swept a good many 
Reds out. Last year, they could 
count on about 190 delegates. 
This time the best they could 
muster was 150. 

Cutting deeply into Red 
strength was the suspension of 
the Red-run Mine, Mill and 
Smelter union and the secession 
of the big B. C. Woodworkers. 
This reduced their ranks about 
one third, 

Normally, the last thins a la- 
bor congress wants is for 
affiliated due-paying union to 
drop out. Not so the CCL. It’s 
no secret that they have been 


out and leave the TLC to the 
Reds was heard again. 

International officers who back- 
ed Hall were bitter in their criti- 
cism of Bengough and their con- 
demnation of his Communist 
supporters. 

Until the TCL amended its 
constitution restricting the affilia- 
tion rights of AFL unions, the 
International roadmen were ready 
to make their peace with the 
TLC leaders. 

Now, with the TLC turning to- 
ward the road away from Inter- 
national unionism, the AFL or- 
ganizers are reportedly ready to 
make a break. 


§/Trade Union Battles and Decisions 


Show Where They Stand With Commies 


Never before had so many words been written about the internal | looking for an excuse to heave | 


== affairs of the Canadian labor movement as poured into newspaper |the Commie-run unions out for | 


a year now. 


The Mine, Mill Union was the 


to go; the B, G Wood- 
Mosher both made it crystal 
clear that the party-lining Elec- 
trical Workers had better watch 
its step or it would be next. 


Conroy said the Congress was 
determined to separate’ the 
“sheeps from the goats. You 
can’t fight the bosses with one 
hand and the Communists with 
the other.” He argued the Com- 
unists should be dealt with 
first to “clean up the trade union 
movement.” s 


Then he urged every union to 
go back and “clean out Com- 
munism if it wants to live.” 

Following are some of 
major decisions: 

They reaffirmed the CCF as 
the CCL’s political arm defeat- 
ing a Communist amendment to 
broaden it to include other 
farmer and labor candidates, 

Defeated a resolution to bar 
Communists from holding office 
but overwhelmingly approved 
one condemning Communist ac- 
tivity in the labor movement. 

Blasted the “totalitarian ac- 
tivities of Soviet Russia” and 
“rampant and militant Russian 
Communistic imperialism and 
its fifth column in all countries.” 

Endorsed the Marshall Plan, 
Canadian -United States military 
co-operation, the Western Bu- 
rope Defence alliance and the 
proposed Atlantic Defence con- 
ference. 

Upheld the suspension of the 
Red-run Mine, Mill and Smelter 
Union, condemned the secession 
of the B, C. Woodworkers and 
branded the new Commie union 
a “pathetic imitation of a real 
trade union.” 

Demanded free entry of per- 
sons on legitimate trade union 
business to all countries, includ- 


the 


Conroy and 


|City Jcins Chorus 
In Calgary Blowup 


From Our Own Correspondent 

CALGARY—City Solicitor D. 
S. Moffatt has ruled the city has 
ino legal or financie] responsi- 
| bility in the 40-house “Integrated” 
Bow River Construction Co. pro- 
ject which “blew up” when the 
|construction company found it- 
self unable to meet further finan- 
cial outlay and ceased work on 
the-project last June (The Finan- 
cial Post, Oct. 16). 

Mayor J. C. Watson has re- 
| ceived the solicitor’s opinion and 
| is pressing for a full investigation 
lin an effort to help buyers who 
| paid out individually from $2,000 
to $3,000 in down payments and 
some of whom haven’t been able 
to gain possession of the houses, 
mostly incomplete. 

The “Integrated” project, whica 
had the approval of Ottawa’s Cen- 
tral Mortgage & Housing Corp., 
and was financed by Manufac- 
turers Life Calgary branch as 
co-lender on mortgage under the 
National Housing Act, was aired 
at a recent city council meeting 
when it was claimed that city 
building regulations had been 
violated during construction. Fol- 
lowing complaints by buyers, 
city council voted to order a 
complete investigation into the 
project. 
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‘Don’t Lock at Me’! . 


b Timely points regarding 
Employee 
Pension Plans 


Write for this memorandum 


An increasing numbeg of employers are finding that « 
properly established Employee Pension Plan not only 
provides sound benefits for employees but offers tangible 


corporate advantages as well. 
We have prepared a brief memorandum « 


five salient factors to be considered today when serting , 


fS 


up a Pension Plan or adding supplemental benefits - ; 


under an existing Plan. — we shall be glad to send 
you a copy on request. % ; 


This Company offers employers experienced 
and practical assistance on the establishment 
and administration of Employee Pension 
Plans. Whether your organization is large or 
small, let us help you arrange a suitable retire- 
ment plan for your employees. A preliminary 
discussion involves no obligation om your part. 


OTTAWA VALLEY TRUST. 


Executors 


COMPANY Trustees 


140 Wellington St., Ottawa - Tel. 5-725! _ 


J. S. Shakespeare, General Manager 


A Useful Booklet 


For Investors 


ing the United States and the | 


Soviet Union, 

Called for return of price con- 
trol and subsidies where neces- 
sary. 


an 


A new edition of our booklet “CANADIAN 
CORPORATION ISSUES” giving information 
regarding securities of more than 60 Canadian 
public utility and industrial companies is now 
available. 


Copy free om request. 


Royal Securities Corporation 
‘ Limited 
Montreal, Toronto,’ Halifax, Saint John, Quebec, Ortaws, 


Winni Cal » Vancouver, iortecown, Mamilron, 
— — Se. John’s, Nfld. 


ADVERTISING IN 


CANADIAN MAGAZINES _ 


*? 


GIVES LOCAL COVERAGE 


OF ALL MARKET AREAS 


WITH THE SAME MESSAGE 


The MAGAZINE ADVERTISING Bureau of CANADA 


137 WELLINGTON ST W 


TORONTO 1 


PARTICIPATING MEMBERS: Canadian Home Journal, Canadian Homes end Gardens, Cheteleme, 
le Revue Moderne, lo Revue Populaire, Le Samedi, Maclean's Megazine, Meyfair, Netienel Home 
Menthly, New Liberty, Reader's Digest, Sélection du Reader's Digest, Time (Cenedian Edition), 
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|General Motors big Oshawa plant|cials fired early this year when 
\for two weeks, throwing 4,000 | International 


Are Reds Key in McKinnon Strike? 


$1 Million Tie-wp Touches All in City of St. Catharines 


BY RONALD WILLIAMS 

This .week, the McKinnon In- 
dustries strike entered its fourth 
month. How much longer is it 
going to last? 

As the strike dragged on this 
question -was burning in the 
minds of the 36,000 people of St. 
Catharines, Ont. 

The Ontario Department of 
Labor had tried to settle it and 
failed. Now it looks like a fight 
to the end. 


The company is going ahead 
with court action against the 
union for calling an allegedly il- 
legal strike. 

McKinnon’s a subsidiary of 
General Motors is the city’s in- 
dustrial backbone and the biggest 
plant in the Niagara peninsula. : 
At least one quarter of the popu- 
lation depend on it for their live- | 
lihood. It employs 2,600 produc- 
tion workers, 600 office staff. 

In dollars and cents, the strike, 
means a daily wage loss of $27,- | 
000. Since it began, July 14, the | 
total wage loss has been well over | 
$1 million. 

The indirect’ loss could only be 
guessed at. It had already closed 


Catharines is hard hit. 
More Than Meets The Eye 


This week, more and more 
people were beginning to wonder 
if there wasn’t more behind the 
strike than met the eye. The 
company had offered a raise of 
12c. Most people thought it rea- 
sonable. They couldn’t under- 
stand why the union hadn't 
accepted. 


The union was kolding out for 
15c-18¢. 

No one had publicly mentioned 
the word Communist. But pri- 
vately it was. on everyone's 
tongue. There was no doubt that 
the McKinnon local of the Auto 
Workers had consistently follow- 
ed the Communist party line. 

What’s more, Vice - President 
Lloyd Hawke is a known Com- 
munist. At the last Ontario LPP 
convention, he was elected to the 
Provincial Committee. 

The Financial Secretary and 
perhaps the key officer is Fred 
Steeve. Although not known to 
be a Communist, Steeve wis one 
of the first Canadian UAW offi- 


President Walter | 


‘out of work. The union claimed| Reuther began his purge of left- 
'G.M. production since resuming| wingers. 


work, had been cut 30%. 

In St. Catharines itself, the) 
wheels were slowing down notice- | 
ably. Merchants report business 


‘off as much as 15%. One bread 
> firm had cut off all credit, Budgst 


| 


| 


payments were harder to collect. 
Charges were increasing. Trans- | 
port firms which ship for 
McKinnon’s were begging for 
business. 

Mayor W. J. MacDonald told 
The Post: “This is a disaster not 
only to McKinnon’s employees 
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better industial paint job! 


Whatever your needs in industrial 
finishes, “Murphy” can fill the bill with 2 good 
looking, long wearing product exactly suited 
to that particular purpose. 
* For the product you make — to give it surface protection, 


* 


eye-catching colour, added sales appeal. For 
your ‘plant interior and machinery, we offer. 
Murphy Color Dynamics, the new science of colour 
application that improves lighting, reduces accident 
hazard, cut absenteeism, boosts morale. 


Get ‘the 


whole story, without obligation from 


in one operation 


You will save time and money with Ditto’s New D-15 
Direct Process (Liquid) Duplicator. 140 copies a minute 
in. 1, to 4 colors in one. operation—without stencils, mats, 
or type. No inking! No make-ready! A small fraction of 


a cent per copy. The D-15 delivers bright, errorless cop- 
of anything typed, printed, written, or drawn eee 


quickly... saving time, money and labor. You will find 
Ditto’s D-15 an economical solution to your copy problems! 


| DITTO OF CANADA, LIMITED 


GENERAL OFFICES AND FACTORY — 310 SPADINA AVENUE, TORONTO 
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very day his leave of absense ex- 
pired. The lotal leadership wel- 
comed him with open arms and it 
wasn’t long before he was sitting 
in the driver’s seat. 

Other leaders are openly sym- 
pathetic to the LPP. 

The union doesn’t act like the 
Communist-run Seamen’s Union 
by any means. But like other 
UAW locals it toes the Commun- 
ist party line. 

Union Lines U} With Reds. 

This Red angle was further 
pointed up by a nasty tiff between 
the local CCF, the Communist 
LPP and the Union Policy Com- 
mittee. The CCF passed a resolu- 
tion urging the reopening of 
negotiations. 

By a coincidence that is not 
considered odd, the Union and 
the LPP came out simultaneously 
with a blast accusing the CCF of 
selling the McKinnon strikers 
down the river. 

The CCF had done nothing of 
the sort. They merely expressed 
a hope that a settlement could 
be reached and urged union and 
management to get together. 

This, to the St. Catharines 
LPP was an “act of treachery to 
the heroic striking workers .. . 
and a warning example .. . of 
the policy of right wing CCF 
leaders which is to desert the 
working class in the midst of 
its struggles.” 

The union. leadership, follow- 
ing its general policy of siding 
with the Communists against the 
CCF or the anti-Communists, in 
effect, parroted the LPP song and 
dance. 

Actions Have Red Tinge 

All down the line—through the 
internal fight within the Auto 
workers union itself and in the 
current squabbles in other Ni- 
agara Peninsula plants—the Mc- 
Kinnon local has gone along with 
the Reds. 

Tactics employed during the 
strike look a lot like those the 
Reds specialize in: mass picket- 
ing to prevent office workers get- 
ting in; the plant manager rough- 
ed up trying to enter. 

Other strategy had a definitely 
scarlet hue. Anyone suggesting 
some kind of a settlement formula 
was branded a saboteur of work- 
ers—typical Red smear language. 

Mayor MacDonald got the whole 
treatment for daring to propose 
that a secret vote be held to find 
out whether McKinnon workers 
would accept the company offer 
of 12c. He was accused of strike- 
breaking, and advised to tend to 
his own, knitting. 

Replied Union President Ernest 
Wheatley: “We will take a vote 
when it is necessary ... in our 
own union hall.” , 


Steeve came right back to Mc- 
Kinnon’s to claim has old job the 


but to every member of the com-|convinced nor convicted,” and 
munity. It is obvious that St.)then proceeded to talk its way 


out of the corner. 


While the Ontario Labor Dept. 
was trying to arrange a truce, 
McKinnons held off court action. 
Now with no settlement in sight, 
they’re going anead. It will be 
the first action of its kind in 
Ontario. 

Union Like Spoiled Child 

To the public, the issue seemed 
clear. The Labor Board had given 
McKinnon’s permission to prose- 
cute the union because it had vio- 
lated the regulations by authoriz- 
ing a strike during the life of its 
collective agreement, 

Like a spoiled child who can’t 
take a defeat, the union hollered 
its head off and refused to ac- 
cept the verdict. 

This was not an isolated case, 
either. Earlier, they had asked 
City Council to intervene. It did 
by asking Labor Minister Daley 
to try and work out an amicable 
settlement. 

This suited the union fine. In 
another half page ad, they said 
“Thank You City Council.” 

But when they 4sked council 
to do it again and Mayor Mac- 
Donald proposed the secret vote, 
they told the alderman, in effect, 
to go jump in the lake. 

But despite the strong Red in- 
fluence in the leadership, many 
union men thought there was a 
sound trade union issue at stake. 

It is the difference in rates 
paid by McKinnon’s a General 
Motors subsidiary and rates paid 
by G.M. at Oshawa and Windsor. 
The union says the difference is 
16c an hour. 

This was the cause of the two- 
week strike in 1941. It has been 
a bone of contention since the 
plant was first organized in 1937. 

The present strike, the union 
admits, is nothing more than a 
continuation of that of 1941 which 
had: to be called off. 


Not Auto Plant Alone 

For its side, the company points 
out it is not just a G’M. subsidiary 
manufacturing auto parts only. It 
makes many = other products, 
totally unrelated to automobiles. 

For example: about 1,000 of the | 
2,650 production employees are; 
engaged on non-automotive parts. | 
These include fractional horse- | 
power motors for refrigerators and | 
washing machines; anti-friction | 
bearings and grey iron castings. 

To sell these products McKin- 
non has to meet and beat rival) 
companies prices in this highly 
competitive market. 

“We cannot meet this competi- 
tion,” says a company statement, 
“if wages are forced, to an un- 
economic level. McKinnon wage 
rates have always been equal to 
or better than prevailing rates 
for similar work in other plants 
with whom we are in direct com- 
petition in the manufacture of 
motors, bearings and castings.” 

“McKinnon wage rates have al- 
ways been equal to or better than 
prevailing rates for similar work 
in the area (and) in other plants 
in the automotive parts industry 
with whom we are in direct 
competition, 

Boards of Conciliation have al- 
ways rejected the claim that Mc- 
Kinnon’s should be classified as 
an automotive plant. They have 
also ruled that McKinnon wages 
were fair and reasonable. 


Here’s McKinnon Raise Record 

What has McKinnon’s done in 
the way of raises since the 1941 
strike? Until wage controls went 
off in 1946, they went up with the 
cost-of-living. In 1946, there was 
a 20% increase up to a 13c maxi- 
mum; in 1947, 7c for women, 9c 
for men. In both years, this fit- 
ted into the wage increase pattern 
for the country. 

How did the dispute start? Early 
this summer, the union requested 
reopening of the wage question. 
The company could have stood its 


And they did. Out of the 2,650), 


workers idle, only 900 attended 
the meeting. According to the 
union there was only one dis- 
senting vote in rejecting the offer. 

It came from a picket captain 
who wanted to take up Mayor 
MacDonald's suggestion of a se- 
cret vote. 

Later, an even smaller meeting 
(400) decided to keep the strike 
going. 

Ontario Labor Board 

Many people feel too that the 
union’s action on the decision of 


the Ontario Labor Board suggests 


there is a strong element which 
prefers to keep the plant idle. 

All along the company had 
argued that the strike was illegal. 
The union, it claimed, called the 
strike in face of a contract which 
doesn’t expire until Nov. 1. The 
union Cisagreed and said so in 
newspaper ads. ‘ | 

To settle what it considered | 
a question of vital importance to 
every wage - earner and every 
employer of labor, namely the 
validity of a union agreement, 
McKinnons’ took the matter to! 
the Ontario Labor Board. 

In another ad, the union said, 
“Fine, let the Labor Board de- 
cide. That’s fair enough.” | 

But when the Labor Board| 
ruled in favor of the company, | 
the union reneged on the decision 
to. abide by the Board's finding. 

Instead, in‘ another half page 
ad, it screeched: “We are neither 
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ground and insisted that the con- 
tract run its course (until Nov. b), 
but it felt that there was justifica- 
tion for an increase in the higher 
cost of living. 


On June 17, the company offer- 
ed raises of 8c an hour for women 
and 10c for men. This would have 
moved McKinnon rates 17 points 
in front of the Cost-of-living 
index and matched the general 
wage pattern. 


The union’s first demand was 
for a whopping 32c; 16c to wipe 
out the differential and the rest 
for increased living costs. 

Before calling the strike, the 
union lowered it sights to 26c. 
Since then, they’ve dropped them 
down to 18c for hourly rated 
workers and 15c for those on 
piece work. 

Only 3c—5ce Apart 

At the moment, union and 
management are only 3c — 5c 
apart. In the meantime, every 
day that passes costs $27,000 in 
lost wages. 

More and more strikers were 
running out of money or their 
temporary jobs picking fruit had 
petered out. More and more were 
going to the union for financial 
help. 

The latest union report shows 
$3,000 going out every week in 
relief. Married men were eligible 
for $12.50 a week, plus $1.50 for 
each child; single- men, $10 a 
week. 

More and more letters were be- 
ing received by members of St 
Catharines City Council from 
wives of strikers, urging some 
sort of a settlement be made right 
away. 

Some of them were pitiful, said | 
Mayor MacDonald, in their pleas | 
for a settlement. One, commend- 
ing the mayor’s secret vote pro- 
posal, wanted to know why the 
union bucked it if it was so sure 
that the membership was 100% 
behind the leadership. 


Building Products 
Plans Building 


Building Products. Ltd. is 
erecting a new showroom, office 
and warehouse building in which 
a complete range of its products 
will be exhibited and stored in 
Toronto, on Bloor St. W., east 
of Dundas St. Construction of 
the building, which will cost 
over $100,000, is well advanced 


and it is anticipated the unit will 
be in operation by Feb. 1, 1949, 
the company states. 

Principal object’ of. the new 
warehouse will be to enable 
Building Products to give better 
service to building supply deal- 
ers throughout the Toronto area. 
The convenient ‘location of ade- 
quate supplies and’ fast delivery 
will enable its dealers to obviate 
delays and losses from on-the- 
job shortages, it is stated. 

This development constitutes 
an affirmation of the company’s 
faith in the greater building ex- 
pansion which lies ahead in the 
section of Ontario served by To- 
ronto, the company declares. 

The showroom will afford 
architects, contractors and indi- 
viduals the opportunity of exam- 
ining the full range of products 
manufactured by the - company. 
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Go from Montreal or New York. Conven- 
Woon wih Sta gre 
in conjunction with Bri ropean 

Airways. Ask about special 30-day city offices in Montreal-Laurentien a 
round trip excursion fares. wa hn man 


B-0-AC ™ 


BRITISH OVERSEAS AIRWAYS CORPORATION 
SPEEDBIRD SERVICE Over the Atlontic...and Across the World 


Your travel is ovr local office. in- 
formation reservations also at mest 
airline er railway offices or at B.O.A.C. 


CUSTOMS, TRADE & TAX 
CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National Revenue 
295 METCALFE ST., OTTAWA, ONT. 


Announcing the formation of : 


CROMBIE ADVERTISING COMPANY 


LIMITED 
KEITH B. CROMBIE, President 
* 


Head Office: 474 St. Alexis St., Montreal 
Toronto Branch: 24 King St. W. 


ith which is now incorporated the advertising agency business 
of The Financial Advertising Company of Canada Limited 


Telephones: Montreal—LAncaster 2139 @ Toronto—EL gin 7204 


T REQUIRES something more 


than ideas and enthusiasm to 


make good motion pictures. 


These are needed: Experienced 


and skilled 


personnel; directors, 


cameramen, cutters, editors, artists, 


animators, 


sound recordists and 


laboratory technicians; a myriad 


items of equipment large and small; 
integrity and: reputation of your 
producer. 


Then, and only ea you may 
have confidence in your producer’s 
ability to give you the kind of motion 
picture you need—the kind of motion 
picture which will fit your purpose 
and your budget. 


Canada’s pioneer motion picture producer offers you these plus values 
... in both production and distribution. Write for “The Importance 
of Moviology in Modern Business”, Address: 2000 Northcliffe Ave., 
Montreal, Que., or 100 Adelaide Street West, Toronto, Ont. 


ASSOCIATED 


. 


ean NEWS timited 





FUTURE 
is 
OUR 


——, 


REAT-WEST Li 


re : RES 


OIL PRODUCTION 


-= Alta. Oil Output Climbs 


2 Now Nearly 34,000 Bbls. 


A-48 


FE 


URANCE COMPANY 


Mae 


Tqnrs 


. FIne sheep and goat leathers. . 
fancy and embossed leathers, Shear- 
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NEW TORONTO 


DISTRIBUTOR- FRED'K WHITLEY & CO. MONTREAL 


gives you a 


_ rural market of 


over.a MILLION readers 


From Our Own Correspondent 
CALGARY—The Conservation 
Board estimates Alberta oil pro- 


¢ | duction at 33,694 bbls. daily dur- 


ing the week ended Oct. 11 com- 
pared with 31,309 bbls. daily the 
previous week and 18,733 bbls. 
daily the corresponding week 
last year. Leduc-Woodbend is 
climbing upwards with 134 wells 
averaging 16,532 bbls. daily the 
past week. Turner Valley ac- 
counted for 11,702 bbls. of oil 
from 275 wells plus an estimatéd 
1,052 bbls, daily of natural gaso- 
line. Alberta’s Lloydminster sec- 
tion is estimated at 2,290 bbls. 
daily while other fields are esti- 
mated at 2,118 bbls. daily. 


Expand Pincher Drilling 

At Pincher Creek, Canadian 
Gulf Oil Co. has started second 
followup of its 12,500-ft. gas dis- 
tillate discovery. The new ven- 
ture is two miles northwest of 
the Pincher discovery and will 
probe oil possibilities down the 
west flank of the highly promis- 
ing structure. The first follow- 
up, seven miles northwest of the 
discovery, is now below 9,200 ft. 


Stanolind Oil & Gas Co., big 
American newcomer to Alberta, 
will dri’: its first vénture out- 
side the United States on Im- 
perial Oil reservation at Barr- 
head, 55 miles northwest of Ed- 
monton. The 7,000-ft. Devonian 
test will start shortly. Imperial 
seismdgraphed the 168,000 - acre 
reserve and will share in any 
production resulting from Stano- 
lind drilling. *Stanolind also has 
added a gravitymeter crew to 
its three seismograph party geo- 
physical program spread over 
reservations throughout Alberta. 

* ao ~~ 
Test South of Viking 

Tower Petroleum, Anglo Cana- 
dian Oil and Imperial Oil have 
joined for a Devonian test south 
of the great Viking-Kinsella gas- 
field in central Alberta. The 
equivalent of Leduc’s D3 zone 
and Redwater’s horizon, if pre- 
sent, should show around 3,000 
ft. A nearby test, drilled by 
Imperial in 1943, quit at 2,940 
ft. At that time, higher sands 
were the bright hope and Devon- 
ian possibilities were somewhat 
discounted. If the Viking test 


Buildings and Equipment 


Chief War Assets’ Sales 


Fifteen billion dollars—or an 
average of $1,250 for every Can- 
adian — was poured into Canada’s 
war effort. From the remnants of 
war, everything turned into War 
Assets Corporation for resale— 


*| from a retired General’s ashtrays 


to a shell-filling plant — how 
much so far has been salvaged? 

The answer (in this year’s WAC 
annual report): $370 millions or 
an average net return of $30 per 
capita. 

And there’s not much more to 
come — maybe no more than $20 
millions and probably less de- 
pending on the emphasis on de- 
fense preparedness. For WAC now 
the story is Going, going, almost 
gone. 

WAC hit its peak of business 
in the 1946-47 fiscal year (its third 
year of operation).-Volume reach- 
ed $20 millions a month. It slip- 
ped off sharply in 1947-48 to an 
average of $6 millions a month. 
Today it’s down to $2 millions, 
In the peak year WAC employed 


10,000 persons in offices and de- 
pots spread across the country. 
At March 31, 1948, number of em- 
ployees totalled 3,500; today 800 
man the greatly reduced organiza- 
tion. 

And another year or so may 
see the complete wind-up — 
though this depends entirely on 
Government policy on defense. 

Today the bulk of War Assets’ 
business is in lands and buildings; 
there’s little left in the way of 
general merchandise, in compari- 
son with last year. 

What were the details of busi- 
ness done last year? 

Gross sales totalled 3% mil- 
lions, of which $54 millions was 
the net return to the taxpayers. 

This showed a_ considerable 
drop from 1946-47 when compar- 
able figures were $219.2 millions 
and $173.7 millions respectively. 

Here is a table detailing pro- 
ceeds,. costs of handling, admin- 
istrative expenses and net re- 
turns for each of the four years 


fl tiie nine Of WAC's operations: 


Distribution of Proceeds From Sales of War Surplus, 1944-48 
($ Millions) 


Gross sales Se evebers ie 
Direct. costs 


Net sales 
Admin. expenses 


Net proceeds ......,.cceee é pe 


‘ 1944-48 
Total net sales 
Total admin. expenses .... 
Total net proceeds 
* Total payroll 


As dollar volume of sales has 
decreased the ratio of operational 
costs to sales receipts has gone 
up. Last year, for instance 26.36 
cents of every dollar received was 
going to operational costs as com- 
pared with an average for the 
four years of 18.22. 


This was due largely to the fact 


1947-48 1946-47 1945-46 1944-45 


oe 74.0 219.2 124.9 


125 36.0 7.5 
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61.5 183.2 117.3 


- « 69 9.5 4.1 


ee 


54.5 173.7 113.3 


——— 


$———— 
that few big individual sales re- 


mained to be completed in the 
year and, says the annual report 
“as. much and sometimes more 
effort is needed to sell a small 
piece of production equipment 
than to sell a ship or an industrial 
plant.” ; 

Reductions in staff, simplifica- 
tions of procedure, and changing 
selling methods are ways in which 
WAC is trying to keep sales costs 
down, One method adopted is to 
revise previous distribution poli- 
cies in bse when merchandise was 
plentiful. Hitherto policy has been 
to make wide distribution cf 
stocks. Now larger quantities are 
being offered in lot’ sales to single 
purchasers. 

At the same time regional sales 
territories haye been abolished. 
From a maximum of 51 operated 
in 1946-47 number of warehouses 
was last year cut to 12; this year 
has been cut to nine. Head office 
has been ‘moved from Montreal 
to Ottawa. 


Many of the biggest sales by 
WAC have been of buildings and 
equipment for use in industrial 
reconversion. Last year’s sales in 
this direction brought the total 
of establishments sold for indus- 
trial purposes up to 117 cover- 
ing approximately 12 million sq. 
ft. of floor space. Gross sales of 
machine tools and _ production 
equipment had reached $35.8 mil- 
lions by March 31. ‘ 

Numerous materials in short 
supply, notably ferrous and non- 
ferrous metals, textiles and trucks 
also featured in the industrial re- 
conversion picture, 

WAC also claims credit for as- 
sisting in meeting housing needs 
through increased activity in de- 
molition of former military camps 


brings discovery, Superior Oils, 
General Petroleums and other 
independents will benefit. The 
well is being drilled on their re- 
servations under a development 
agreement, 

* * * 


More Details on Lease Deal 

Bear Oil Co. will be the operat- 
ing vehicle for the big four-mil- 
lic. acre exploration program in 
Northern Alberta, in the making 
since 40 Crown reservations 
were taken up several weeks age. 
Three American oil companies 
will have a 20% interest each, 
including Sunray Oil Corp. and 
Pacific Westérn Oil Corp. The 
third company hasn’t ye: sare| 





named. Canadian participants are 
independents, including Pacific | 
Petroleums with 20%, Anglo| 
Canadian with 5%, Princess Pet- | 
roleums and associates: 5%, and | 
John Frame and Tower Petro- 
leums associates of Toronto with 
10%. Two gravitymeter parties 
nov. working on project along 
Athabaska River with more geo- 
physical parties coming in. Bear 
Oil will establish headquarters 
in Calgary. 
& a * 
Browns Take Up Ground 

Over half a million acres of 
new Crown reservations in Al- 
berta were taken up this week. 
The Brown-Moyer interests of | 
Calgary, pioneer independent oil 
operators, took up 380,000 acres in | 
two blocks starting 65 miles 
northeast of Edmonton § and 
stretching beyond Lac la Biche 
in the /.thabaskaeterritory. Cen- 
tral Mining Services of Edmon- | 
ton took up 20,000 acres south | 
of and 20,000 acres northeast of 
one of the big Brown-Moyer re- 
serves, The Alberta Exploraticn | 
Syndicate made up of Calgary | 
independent Superior Oils, Gen- | 
eral Petroleums and others took 
up 98,890 acres in three central | 
Alberta areas, Viking, Beaverhill 
Lake and Birch Lake. 





Increased 
income 


The fee of the Expert Building 
Manager is paid for out of the 
increased returns from expert 
management, 
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THRIFT 
GIVES 


AND THE BEST WAY 
TO BE THRIFTY IS TO 
BUY CANADA SAVINGS 
BONDS. | 


@ They're safe. Your 
country,stands be- 
hind them. 


@ They pay 24% in- 
terest. 


@ They're handy. $50 
to $1,000 denomin- 
ations. 


@ They are redeemable 
at any time. 


@ They can be paid for 
on the easy payroll 
deduction plan. 


FOR SALE AT ALL BANKS AND 
INVESTMENT HOUSES 


This advertisement contributed by 
THE ONTARIO PAPER COMPANY LIMITED 


and 


QUEBEC NORTH SHORE PAPER COMPANY 
Mills at Thorold, Ontario and Baie Comeau, Quebec 


Forest Operations at Heron Bay and Manitoulin Islend, Ontario and Bele Comeau: 
Franquelin and Shelter Bay; Quebec. 
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». sa weakened Europe licked her wounds after the Napoleonic Wars. 


Battle-weary eyes turned to a new land +. and in this one yéar—1830—over 28,000 
immigrants arrived in Canada: 


Alone in a strange and sparsely-settled land; they set their strength; their youth; 
their courage to the task of building a new life for themselves . . , and for their children: 


How well they succeeded is shown by Canada today : . » once more the New 
Land to which we welcome immigrants from overseas: May these “new Canadians” 
carry on the tradition . . ; eagerly seeking the duties of citizenship with its right-to the 
free, unhampered exercise of the franchise: 


Only the Free Press Weekly Prairie Farmer gives you this 
blanket coverage of Canada’s wealthy western provinces— 
where net income from farming operations totalled 
$595,000,000 in 1947! Yes, the “Welcome Mat” is out for 
you in hundreds of thousands of Westérn Canadian farm 
homes when your sales message is in the Prairie Farmer! 
Reach this rich market through the weekly newspaper 
that gives your sales story pep, punch and selling power 
every day of the week... the Free Press Weekly Prairie 
Farmer! | 


in areas where housing shortage 
was most acute, thus alleviating 
the material situation. 

Among the year’s largest sales 
were Mosquito aircraft and parts 
to Canadian Commercial Corpora- 
tion and consigned to China ($4.9 
millions), 1,500 narrow-gauge flat- 
cars to Henrik Mannerfreid Inc., 
New York ($3.3 millions), group 
sales of materials in several class- 
ifications to Canadair Ltd. ($3.9 
millions) and to Canada Car and 
Foundry Co. Ltd., Montreal ($1.3 
millions). 


Distillers - Toronto 
Few other single sales totalled 
more than $500,000. These wer 


wr Established 1832 


: Ny \ AL AN ay 
Incidentally, Iron Curtain coun- hee ae nA ae 


When YOU cast your vote at every election—municipal, provincial, federal—you are 
exercising a duty and privilege planned, worked and fought for by your forefathers. Your 
vote protects the future of your children: To fail in this duty is to be less than a good citizem: 


PUBLISHED IN THE INTERESTS OF GOOD CITIZENSHIP BY 


Gooderham €. Worts 


LIMITED 


tries ware anon foreign Sustora- bt 
ers. Czechoslovakia bought elec- aa oe 4 

trical equipment ($100,000) and : ~<a ” ‘. 
machine tools ($180,000); White 


Russia bought electric motors and Waterfront of the Town of York (now Toronto) in 1832 
controls ($360,000). Gooderham & Worts Mill in foreground. 
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What's New 


3Flame Oil Furnace 
Three-stage flame, controlled 
by thermostat, to give constant 
warm air circulation, is incorp- 
orated in new oil furnace intro- 
duced by Michigan firm. First | 
stage of flame is pilot light. On| 
most winter days second stage— 
medium flame—takes over. 
When cold snap hits, high flame 
burns.’ Factory-assembled con- 
trol unit saves expense of addi- 
tional oe on installation. 


Ss ‘Paints, Solders 
omprea unit (operated by | 

"peni) for which many 
Sakae uses are claimed, ‘is | 
now being made in Canada for 
first time by Toronto firm. 
Known as Jan-Zen Paint Spray 
Unit, it's manufactured in two 
sizes 4 0z., 6 oz., can be used 
for painting furniture, spraying 
insecticides, refinishing 
ators, removing wallpaper, gas 
flame soldering, touching up 
fenders and many other pur- 
~~ * 


Ratproof Wallboard 
Protekwood is the name of a new | 
walling material which, it is| 


j 


Manufacturers of products 
which are either completely 
new or are being made in Can- . 
ada for the first time are in- 
vited to contribute to this 
column. Describe the prod- 
uct, state its purpose, outline 
in what respects it is new, and 
indicate its significance to its 
field. 


easily, they barely scratched 


surface of Protekwood. 
os + * 


No-Sway Car Jack 


| One-piece car jack designed to! 


support auto under both axle 


and bumper, is new product of}. 


Kansas firm. Makers say jack 
can’t sway or tip, will keep car 
from rolling even on steep hills; 


folds for storage. 
om & 


radi-|Car Solder 


New solder, 


mony and bismuth alloys in 


New Products, Applications, and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


incorporating anti-| 


addition to the usual tin and lead, 
is offered by Cleveland firm) 
which states product will enable’ 


auto body repair men to do a 


sounder job. 


claimed, will keep rats out cf|Any-Color Duplicator 


chicken’ coops, farm storage 
Tooms etc. A combination of 
hardwood veneer and an aspha!t- 
impregnated fibre face material 
it is non-poisonous, but: .in tests 


reported by New York makers| 


it was found that while rats 
gnawed through ordinary wood 


Duplicator which is said to make 
copies in black or any color, will 


masters which can be typewrit- | 
ten, handwritten, or drawn. Ma- | 
chine is power-operated, has} 
foot pedal and clutch gear for | 
stopping and starting. 

os 7” * 


Finds Gas Leaks 
Carbon monoxide gas detector, 
said to be one of the most sensi- | 
tive instruments of its kind: 
known, developed for U. &. 
Bureau of Standards during the 
war, is now available from Kan- 
sas City. firm. It’s been used 
extensively in airplane cockpits | 
and cabins, cabs of buses and | 
trucks, auto repair shops, re- 
fineries, mines. Indicator is no 
larger than ordinary pencil. 

* 7” s 


Adjusts Door Swing 

Door control, new product of a 
Chicago firm, is claimed to in- 
corporate features of four door 
closers in one model, It can be) 
used on either right or left hand | 
side, will hold door open or} 
allow it to close slowly, without | 
hand adjustment. Compression] 
springs operate two pistons! 
which work simultaneously 
while door closes. Full swing is 
adjusted automatically; latching 
speed is regulated by single 


screw. 


handle any paper stock from| Speeds Bread Delivery 


onion skin to light cardboard 
‘without changing pressure ad- 
justments, will soon be available 
from Chicago manufacturers, | 
Paper-like plates are used for, 


ee). 18 |e 


Here is a new, different and easy solution for thet 
annual headache — your Christmas gift list . . . 
something that will genuinely surprise and please 


PILGRIMS INK 


oll your clients or business friends . . 
BOOK CLUB GIFT MEMBERSHIPS. 


. DOUBLEDAY 


Fer the price of an ordinary gift you can enter 
your business friends as members of any of these 


great book clubs . . 


- the Literary Guild in 


Canada — the world's largest book club — or 
Book League of America or Doubleday One 
Dollar Book Club. 


Each gift membership assures your friends 
their own selection of the best in new cnd 
forthcoming top best sellers and reading 
privileges they will enjoy for one whole 
yeor! And your gift will be remembered . 
during the whole year. 


; 


New delivery truck designed to 
speed door-to-door sales for 
bakers has been put out by De- 
troit firm. Known as the “Bread- 
liner”, truck loads at rear, un-}| 
loads at front, is equipped with! 
new full opening rear doors, 
parallel interior, dust-sealed 

y and floor, non-slam door 
ocks. Piano hinges allow open- 
ing of doors to full 90 degrees. 

* ~ * 


15-Sec. Pie Topper 

New pie topper for retail bakers 
introduced by Chicago firm puts 
complete lattice top crust on any 
size pie up to 10 ins. diameter, 
in 15 seconds, makers state. 
@oPper is made of aluminum, 
*pie dough is rolled directly on 
to topper which is then turned 
over, and dough ejected on to 
pie with thumb-operated ejector. 

* ~ + 


Electronic Counter 

“Photo-electronic counter which, 
it is said can be used at counting 
rates up to 6,000 a minute, has 
been developed by Flushing 
N.Y. instrument company. 
Counter is designed for indust- 
rial applications where mechani- 
cal instruments wear rapidly. or 
cannot give required accuracy 
under desired counting speeds. 
New model is_ self-contained, 
includes photo-electric detector 
with quarter-inch beam respon- 
sive to light changes as sma!l 
as 25%, one electronic decade, 
and a six-digit electro-mechanical 


register. 
* 


Nonchip Table Top 


Resistance to chipping, staining 
and heat is claimed for new 
plastic table top marketed by 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method cf presenting corporation 
accounts. Variations from the com- 
panies’ published reports 
noted, 


are foot- 

FEDERAL GRAIN LTD. oa earn- 
ings increased 24.3% in year ended 
July 31, 1948, but net profits finished 
$223,515 lower at $548,947, mainly as 
a result of a non-recurring invest- 
ment profit of $271, 500 taken in pre- 
vious year’s accounts, 

During the year 686 of the 783 
country elevators owned by the 
company were operated as were the 
two terminals at the Head of the 
Lakes and one at Vancouver. Refer- 
ring to changes occurring in West- 
ern harvest operations, President 
H. E."*Sellers stated that from 1936 
to 1948 there was a net increase of 
38,000 in threshing machines and 
combines in use; During the same 
period there was a tremendous in- 
crease in the number of trucks, 
which has resulted in grain mbving 
direct from harvest to elevators and 
during first three weeks of Septem- 
@®er 126 million bus. were moved. 
The situation has necessitated build- 
ing permanet annexes and of total 
capital expenditures made during 
the fiscal year approximately 65% 
was spent on country elevator prop- 
erties. 

Court proceedings instituted by a 
shareholder to set aside transfer ot 
20,229 class “B” shares for purpose 
of cancellation, are still pending. 

President Sellers stated it is the 
hope of directors to declare and pay 
future dividends on a quarterly 
basis; and give consideration to an- 
i payment on arrears early in 


CONS. INCOME ACCOUNT 
Years Ended July 31: 1948 


D. F. POLLOCK 


of Montreal, secretary of Beld- 
ing-Corticelli Ltd. has been 
elected president of the Cana- 
dian Credit Men’s Trust Asso- 
ciation. 


New York firm. Seven layers 
of laminated plastic, impregnat- 
ed with bakelite resins are used 
in manufacture. Surface is 
smooth, nonporous which, it is 
said, will stay brilliant under 
hardest wear. 

. 


For Easier Baking 

West Coast firm offers new pro- 
duct for greasing baking pans. 
Advantages claimed are that 
continued use of product builds 
up a coating and conditions pans 
so that they have to be greased 
only once in four to six bakings; 
crust color is improved; crust 


formation on pans is prevented, part of the province, go to the of the supplies used by the mill. ‘the remaining net levy of $10,979,- 


op 


Produce Paper 
From Jackpine § 
Manitoba Hope 


From Our Own Correspondent 

WINNIPEG—Chemists in the 
laboratory of the Manitoba Paper 
Co. at Pine Falls, are seeking a 
process which will permit use of 
jackpine pulp for manufacture of 
paper. , 

If this became possible, output 
of the plant could be nearly 
doubled, Jackpine is the com- 
monest evergreen tree in .the 
province and there are thousands 


of acres of it in the company’s| 


timber limits in the east and 
northeast sections. 

Main source of present pulp- 
wood supply are spruce and bal- 
sam. The snag in use of jackpine 
pulp is its high resin content, 
which soon gums up the machi- 
nery and renders it inoperative. 
Experiments to find a means of 
counteracting this, have been 
under way for several months. 

The jackpine is the most rapid 
in growth of any Manitoba ever- 
greens. Its use in the paper in- 
dustry would thus make possible 
a reforestation program which, 
over a large area of timber limits 
such as the Manitoba Paper Co. 
has, would ensure a permanent 


‘supply for the present plant. 


The company is now turning 
out about 340 tons of paper a day; 
about 550 men are working in 
three shifts, 
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SPEEDBIRD SERVICE 


Through waybill to destination means no trans - shipping charge from London 
onward. Fast service to Britain, Europe, South Africa, Middle East, Far East and 
Australasia by B.O.A.C. in association with British European Airwoys, Qantas 
Empire Airways, Tasman Empire Airways Limited and South African Airways. 
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Consult your broker or inquire direct at B.O.A.C.; 
- Laurentien Hotel, Montreal, Tel. LA. 4212- 
or 11 King St. W., Toronto, Ad. 4323. 


B-O0-A-C Seririsn OVERSEAS AIRWAYS CORPORATION 


SPEEDBIRD SERVICE 


Tax Collections 


- e 
Up In Winnipeg 
From Our Own Correspondent . 
WINNIPEG—Tax _ collections 
here in the first nine months of 


Another 500° men|company’s wood camps during 


1948 have been 89.16% of the 
current levy, against 88.29% in 
the corresponding 1947 period, 
City Treasurer W. B. Brown 
reports. 

The city’s gross levy on prop- 
erty this year was $11,631,716, in- 
cluding $653,233 levied on. rail- 
way property - - - not yet paid, 


mostly farmers from the eastern/ the winter. They cut about 50%j|and the subject of dispute. Of 


Bastion of Stability and we 


i IBERTY- the right to serve one’s God, one’s country, 


and one’s fellowman in peace and order - is the 


basis of our democratic way of life. 


A 


Truth, Justice and Charity. 


BILITY TO SERVE others effectively is the fruit 


of sound education based on the principles of 


ANQUISHING the hidden forces of Godless, totali- 


tarian oppression appears as the special task of our 


times. 


BOLISHING IGNORANCE, intolerance, social in- 


justice, economic unrest, unsanitary living cendi- 


tions, means the defeat of insidious and subversiv~ 


propaganda. 


ACK OF SPACE alone ean prevent LAVAL from 


doing her fall share to assure the triumph of Stabi- 


lity and Order on which our Liberties depend. 


~ 


WITH YOUR HELP 


Over the Atlantic:::and Across the World 


483, the city has collected 


$9,788,562. 


Taxpayers have also paid 
$438,030 on arrears, bringing 
total collections for the nine 
months to $10,228,592. 


Properties which reverted by 
tax sale to the city during the 
depression years are rapidly get- 
ting back to the tax rolls. 


ee 
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WE HAVE MADE IT EASY FOR YOU! 
You simply supply us with the list of 
people you wish to receive Doubleday 
Book Club Memberships... each person 
will receive a free book sent in special 
Christmas Gift Box and with it, your 
greetings on a special Christmas Card 
notifying them of your gift member- 
ship. There is no work for you to 
do... simply give us your list— 

we do the rest. 


FOR FULL INFORMATION MAIL THIS COUPON 
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DOUBLEDAY CANADA LIMITED 
BOOK CLUBS DIVISION . i 
| 


Net earnings 


« 


Acd: Invest. prof. ... 
Prof. on prop. sale . 


9) 
OF, 


Laval can acquire the space she needs ! 


p 


Net profit 

Less: Pref. -divd. 

Surplus for year .... 203, 

Times Bond Interest Earned: 
Before depr. - 4.95 
After depr. 1.85 

Earnings oe Share} and Dividend Record: 

ms $18.30 $25.75 


Paid 11.50 15.75 

Cl. A & B Earned .. 1.77 2.89 
None pai¢, 

tInci. invest. profit of $9.05 per pref. sh., 

$1.36 per A & B sh,, in 1947; profit on 

property sale of $6.86 in 1948, $13.27 in 1947, 

per pref. sh. $1.02, $1.99 per A & B sh., 
respectively. 


CONDENSED CONS. BALANCE SHEET 
As at July 31: 1948 1947 
Cash & Dom. bds. .. $2, poy 214 $1,476,783 
Actts., etc... 6ec. 21... 400,883 569,757 
Inventories .......... 5,122,993 6,320,113 

Total curr, assets . 8,422,000 8,366,653 
95,491 
136,808 
476,494 

- 5,611,989 
14,942,872 
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Dept. F.P. 10 

105 Bond Street, Toronte 2. Prep. exp. 

| | Def. chgs.. 

| Invests. 

Fixed assets* 
Tctal assets 

O/s cash tkts., 

Patronage divd. 

Accts,, tax. etc., 
Total curr. liabs. ., 

Emp. pens. res. 

Funded debt 

Capital stock 

Distrib. surplus 

Earned Surplusé-.... 
“After depr. of .... 11, 032,801 10,712,954 
éIncl. ref. EPT .... 17,479 2,857 
fIncl. in curr. assets in co's accounts, 

ee ee ee ce ee es ee ee ee ee ee ee cee ee ee cee ee ee ee ee ee ee oe ee A ee eee ee =! Working capital 5,150,069 5,530,077 

* 


80,645 
145,355 
408,806 

5,741,727 
14,743,186 
2,261,787 


874,789 
3,136,576 
168,000 
5,700,000 
4,250,060 
295,066 
1,193,544 
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Please send me full information on Christmas Gift Member- 
ships in the Doubleday Book Clubs: 
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ough Weather Ahead for Canada’s Merchant Fleet? 


Ottawa Is Trying to Chart Safe Course 
.To Hold Canada’s Place in Marine World 


By HOWARD GAMBLE 


How long can Canada’s merchant marine 
as one of the world’s shipping 
leaders? ‘This rnultimillion dollar fleet, grown 


, 4 war and for two years after, 
the deep-sea fleet had clear sailing. Euro- 
pean shipping was badly depleted, Cana- 
dian exports rose to an all-time high, tonnage 
Was ‘urgently needed for military transport. 

But today reduced eargoes, high operat- 
ing costs, dollar shortages, revivified low- 
cost European competition are sending many 
Canadian ships back to port — perhaps for 
shipping men say, ° 

position is worsened by U.S. stat- 
uires that 50% of all ECA ship- 

be carried by the American 
fleet (whose 20 million tons make 


stake is the shipbuilding industry 

the outbreak of war, was in the 

despond; at war end had built 448 

vessels. 

This week in Ottawa two score men, 

shipping operators, shipbuild- 

firms, and the users of shipping — im- 

rters, fisheries, agriculture, in- 

— sat down to face the situation, chart 

over-all course for the difficult days 
from a 75-item agenda. 

40 men constitute the newly formed 

national advisory committee of the Cana- 


at 
ich, at 
of 


The facts they had to consider were clear 
and sobering. The solution is the hard thing 

What are the facts? 

First, the growth of Canada’s merchant 
marine. Prewar Canada ranked 19th in the 
world shipping league; the fleet consisted of 
a mere 241,800 gross tons. 

Today, according to Lloyds of London, 
Canada ranks sixth, with 852,000 tons. Ot- 
tawa officials say this figure i 
put Canadian tonriage at 1,109,000. 

Here's the Lioyd’s list of the top 10 mari- 
tinfe nations. 


low. They 


% World 
Gross Tonnage Total 

United States ........~ 20,084,000 48.6 

United Kingdom ...... 10,407,000 25,2 

Holland 1,308,000 3.2 

1,213,000 ; 

-. 1,078,000 

852,000 

601,500 

557,000 


geewe eee eee eee. 


WOO ao csn cts cts tes 
Norway 
vi Cee eeevetesers 


Greece eeeeeseeerboesetd 
Sweden eeeeereere eer ene 
Italy eereeeeeweeeer eee ee 557,000 . 
Runge oi dgeis ns 496,000 2 


But tonnage figures tell only part of th 
story. Let’s take a look at trade statistics for 
another indicator of, Canada’s wartime 
growth (and present decline) as a maritime 

5 


wees erteentaperes 


Back to Prewar Pattern 
Ten years ago, it is estimated, 87.7% of 
imports and exports were carried in non- 
Canadian ships leaving only 12.3% for 
domestic operators. In 1946 this situation 
was almost completely reversed and the 


7.2 million tons of cargo carried by Cana- - 


dian ships represented approximately 61% 
of the total tonnage in and out of the coun- 


This year, however, the rosy picture of 
1946 has taken on a distinctly darker hue. 
Where, ship operators are asking, are the 
big cargoes of last year? Why is Canada 
getting a smaller percentage of offerings? 

A glance at the January-July 


%change 


764.9 
415.7 
470.3 


435.7 
me ES 
ne 


etee 


thers 478.7 


1,149.8 
102.3 


—10.1 
+64.7 
EAL | 231.4 +26.8 
Translated into terms of shipping, these 
figures mean that while our exports are 
down only slightly our imports are up, but 
they are most often carried in the bottoms 
* of the originating country. 
Of more importance than the decline in 


overseas exports is the currency problem. 
Virtually every country to which Canadian 
exports go is short of dollars. Naturally 
these customers carry as great as possible 
a percentage of cargoes in their own bot- 
toms; or in the ships of countries which 
will‘ accept sterling in payment. Canadian 
ship owners must receive payment in dol- 
lars since their wage and other costs are 
payable in this currency. 

As a result of the world dollar shortage, 
the off-shore purchases authorized by ECA 
for Canada have been of no help to Cana- 
dian shippers. European beneficiaries of 
ECA have in most cases used their own 
ships to conserve dollars for goods rather 
than: spend them for shipping services. 

And of course, there is the U. S. 50% 
regulation noted above. 

Also important from a Canadian stand- 
point is the fact that more than one-half 
of Canada’s total water-borne trade is with 
Britain» and not one Canadian east coast 
company serves U. K. ports.’ Approximately 
five sevenths of ECA purchases in Canada 
are for United Kingdom; thus this business 
is of no help to Canadian companies. So 
far United Kingdom has not chartered 
Canadian vessels to” carry the goods; pre- 
sumably to save dollars. 

It is apparent that dollar shortages have 
had two important results for Canadian 
shipping: (a) a reduction in export cargoes 
available, brought about by the drying up 
of dollar resources; (b) the necessity for 
European nations to use U. S, ships, leaving 
fewer cargoes for their own or Canadian 
ships. 

The Long-range Picture 

These, however, are only the imme- 
diate problems facing the shipping indus- 
_try. What of the long-range outlook? 

On important weakness in the Cana- 
dian shipping picture becomes immediately 
apparent when we take a clog@r.look at 
what makes up the nation’s million tons of 
shipping, For whatgwe have in Canada to- 
day is largely a fleet of wartime emergency 
ships, And the claim is that many of them 
are far from efficient in terms of today’s com- 
mercial needs and competitive challenge: 
they lack stowage facilities, refrigeration, 
etc.; at 10-11 knots they aren’t fast enoug. 
for commercial cargo operation. 

And of the tonnage noted above, 149 ships 
are wartime types—17 of 4,700 tons and 132 
of 10,000 tons. 

On top of this Canadian shipping firms 
are faced with second largest operating costs 
in the world, surpassed only by U. S. 

Figures prepared by deepsea operators 
in the Canadian Maritime Commission’s na- 
tional advisory committee show the fol- 


Shipping Who’s Who 


Here is a list of companies handling 
Canada’s ocean-going shipping business on 
both coasts: 

West Coast: 

U. K. ports — Western Canada Steam- 
ships Co.; Seaboard Shipping Co.; Cana- 
dian Transport Co. 

North European ports — Seaboard Ship- 
ping Co. 

Mediterranean ports — Western Cana- 
da Steamship Co. 

Australia, New Zealand & Pacific ports 
— Carpenter Line, Canadian Australian 
Line. 

South African ports —Western Canada 

“Steamship Co. 

Indian . & - Malayan» ports — Western 
Canada Steamship Co. 

Far Eastern ports —Western Canada 
Steamship Co. 4 
East Coast: 

West Indies & Caribbean ports — Cana- 
dian National Steamships; Pickford & 
Black; Saguenay Terminals; Federal 
Steamship Co. 


North European ports — Canada Con- 


tinental Line. 

Mediterranean ports — Montship Lines. 

Australia & New Zealand — Montreal 
Australia New Zealand Line. 

South Africa — Acadia Steamships 
Service; Elder Dempster Lines (Canada). 

India, Malaya & Far East — Canada 
Asiatic Lines. 

South America — Furness (Canada) 
Ltd. 


Here Are Average Personal 
Income Taxes by Provinces 
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Think you’re being taxed too hard? Here’s 
what the average person paid in each of Canada’s 
provinces. How do you measure up? And if you’re 


still unhappy think of the poor 
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Yukoners! There 


v 


lowing daily costs of operating a 10,000-ton 
Park or Liberty-type ship (i.e. the type 
which makes up the bulk of the Canadian 
fleet): 

Wages AllOther Total 


Costst 
Uv. S. ivsukes oe $575 $1,020 
Canada eeeeeeeveeeeese 350 480 830 
CWOOOG Fs cicéeccaces 1 2e0 450 695 
Honduras eeee ee eeee 260 404 664 
Panama ...scoscoess 245 410 655 
Britain ... 140 398 538 
Norway 165 360 525 
+ Including Management. 
Excluding fuel oil and depreciation. 


For one item,.wages, one company esti- 
mates that on the basis of the U. K. scale 
of wages a ship’s monthly wage bill totals 
approximately $8,000. At Canadian rates, 
wage costs would run about $15,000. And 
the wage rates of some offer countries are 
below those of United Kingdom. 

While ship optrators cite high operating 
costs as a problem which the Canadian 
industry must face, there is no suggestion 
that wages, for example, are excessively 
high compared to living standards in this 
country. A Canadian seaman, it is pointed 
out, earning today $200 a month is not 
better off than his longshoreman brother 
who may get, say, $300 a month in season. 

A Norwegian sailor, however, who may 
earn $110 to $125'a month is considerably 
better off than many’ of his on-shore com- 
patriots. In other words, the high standard 
of living achieved by Canada is putting this 
country’s ship operators at a disadvantage 
as far as operating costs are concerned. And 
shipping men point out that it is futile to 
argue that wage levels of sea-going Cana- 
dians should drop below those of the shore 
worker.’ 

As mentioned above, other operating 


-costs are also far above pre-war levels due 


in part to higher wages paid to the shore 
workers. Cargo haridling costs at Eastern 
Canadian ports are up approximately 90% 
over, prewar levels, Turn-around time in 
port has also resulted in raising costs by 
wht mea the number of working days per 
ship. 

E. P. Rees, president of Furness (Canada) 
Ltd., in an address this spring cited the 
example of one route on which the voyage 
pre-war required 110 days. Since the war 
the voyage has taken as long as 190 days 
and dropped back to an average of only 150 
days. This increase was due entirely to 
delays waiting for berths to load and dis- 
charge. Mr. Rees estimated that an average 
of almost five ships is now required to do 
the work that four should do. 

Competition is Tougher 

While cost factors militate against Cana- 
dian ships competition is again at work on 
the world’s waterways. Actually there is 
more dry cargo tonnage available today 
than prewar, although much of it repre- 
sents vessels built during the war. Shortly 
before World War II, the world’s dry cargo 
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fleet amounted to approximately 52 mil- 
lion tons. While losses throughout the war 
were heavy, ship construction more than 
kept pace so that at war’s end the dry cargo 
fleet had increased by 3 million tons to 
55 million tons deadweight. 

A surplus of ships is already making 
itself felt in United States, where a drop in 
shipping activity is reported. Roughly 15 
million tons of dry cargo shipping is serv- 
ing that country, compared to only 2.2 mil- 
lion tons in 1938, , 

And in the past two and a half years, 
European countries have commenced a pro- 
gram of rebuilding their depleted fleets. 
At the end of June this year there were 
some four million gross tons under con- 
struction with most of the ships being 
built in United Kingdom and Europe, It 
is estimated that European countries will 
have added seven to eight million dead- 
weight tons to their fleets by 1952. 

Another factor in the competitive pic- 
ture is the protection which many foreign 
countries offer their merchant fleets by 
restrictive agreements. One example of this 
is the five years agreement signed between 
France and Argentina under which France 
and Argentina promised to use the other’s 
vessels exclusively in transporting goods 
between the two countries, Other countries 
support their merchant marine in other 
ways which could come under the heading 
of restrictive practices. 

Beset with so many problems, all of them 
serious, many persons, including ship opera- 
tors, are asking: does Canada require a4 
merchant fleet? ‘While shipping in Canada 
appears to be an yneconomic undertaking 
under competitive conditions, it is generally 
eonceded that the country should maintain 
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some semblance of a peacetime merchant 
marine, ; 

This belief was expressed by Trade and 
Commerce Minister Howe when he said: 
“Whether we like it or not, we are now in 
the merchant shipping business in a big 
way.” And he added that Canada was in 
it to stay. 

It is not difficult to find some very good 
reasons why this country should adopt a 
maritime policy which calls for the main- 
tenance of a merchant fleet. Some of the 
more obvious arguments in favor include: 

(a) The value of a merchant fleet in 
wartime was demonstrated in the last 
war. It is held that ships to.man the 
Atlantic life-line to United Kingdom 
should be available from both Canada and 
United Kingdom, 

(b) Canada requires a merchant fleet 
for the development of its foreign trade. 
The Park fleet, when still under govern- 
ment control (150 of these ships have since 
been sold to 33 Canadian operators) did 
much to open up the now important South 
American market. 

(c) A merchant fleet is necessary if 
the shipbuilding industry is to keep -itself 
in readiness for a national emergency. 
Without orders for new ships, the snip- 
building industry may again slip back 
to its pre-war inactivity. 

Building of the Park fleet brought 
this important industry out of the slough 
of despond of prewar years. Shipbuilding 
in Canada in 1938 existed almost entirely 
on ship repair work for Canadian coastal 
and Great Lakes owners. 


Since the government appears committed 


to a merchant fleet, the question arises: 
what next? 


They Can Take Away Your Business 


Saskatchewan CCF Labor Code is Master Plan for All 


For those who spotted its significance, the 
Saskatchewan victory in the Privy Council, 
London, was big news. 


% 

The Privy Council ruled that the Tommy 
Douglas Government Trade Union Act was 
valid. 

That was important — and startling — in 
the prairie province. 

But it meant more than that: 

This particular piece of legislation: was 
actually the work of the CCF national high 
command. It is what the CCF proposes for 
all Canada. 

Secondly, it is another part of the CCF 
strategy to win the political allegiance of 
all labor. 

Can Seize Plants 


This is what the CCF wants all our labor 
laws to look like. And this is how they now 
look in Saskatchewan: 


Firms which disregard or disobey the 
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in 1946, 1,331 taxpayers paid a grand total of 
$594,000 in personal income taxes, or an average 
of $446 a person. That’s about 54% higher than 
the average paid in Ontario. 


rulings of a government-appointed Labor 

Board will be seized (Saskatchewan has 

already done this). 

Orders of the Labor Board will be 
enforceable as if they were regular court 
orders but without the right of appeal. 
(This is what the test case was over). 

But a union may apply to the regular 
courts for an order to enforce a ruling of 
Labor Board. 

The checkoff is compulsory if em- 
ployees want it. 

Employers must reinstate anyone 
discharged for what the politically ap- 
pointed Labor Board calls union activity. 

Unions need only have 25% member- 
ship in a plant to get a vote for certifi- 
cation. | 

Employers can be fined up to $5,000 
and imprisoned for .a year. Employees 
and unions go virtually scot free. 

Unions are placed beyond the reach 
of the law. ; 

Prize CCF Package 

These are some of the main provisions 
of the CCF’s Trade Union Act which the 
Privy Council upheldy.. 

It is no secret that,fhis is the CCF’s prize 
legislative package. Although operative now 
only. in Saskatchewan, it is the brainchild 
* ." labor and legal brains of the entire 

Virtually every CCF club in the Dominion 
had a hand in framing it. It is the CCF model 
for future labor laws when and if they gain 
power, 

Of all the socialist legislation enacted in 
Saskatchewan, this is the piece about which 
the rest of the CCF throughout Canada does 
the most talking. 

In. Saskatchewan itself, the Farm Secur- 
ity Act may rate-top of the list. It provides 
for the reduction of mortgage principal in a 
year when crops fail, by the amount of the 
interest falling due within the year. This 
is also before the Privy Council. 

Sask. is Testing Ground 

But with the rest of the CCF, the Trade 
Union Act is the big talking point. Saskat- 
chewan is only the testing ground. There are 
less than 20,000 union members there. The 
province and fhe Government itself, is 90% 
farmer. 

Why then would such a government even 
one of CCF farmers, go to bat for a relatively 
small trade union minority? 

The answer is: the CCF is trying to sell 
its political wares fe even greater segments 
of the Canadian labor movement on the 
streggth of this one piece of legislation. 

eady most of the CIO-CCL has bought 


the CCF offering. At last week’s convention 
in Toronto, the CCF was reindorsed as the 
CCL’s political arm, , 

Speakers drove home the point that direct 
political action through a political party was 
the way to get results. 

Legal Red Tape 

The legal issue in the test of the CCF 
Saskatchewan Act was a direct reflection 
of the basic labor belief that labor matters 
should not be referred to regular courts. 

It is argued that labor relations are 
human relations and cannot be satisfactorily 
settled if they become involved in what they 
call legal red tape arid technicalities, © 

Thus Saskatchewan rules that all labor 
matters are within the sole jurisdiction of 
the Labor Board which has power to enforce 
rulings the same as if they were the orders 
of a regular court. 

Management claimed this was an infringe- 
ment of the principles of British justice. 

The first real test came when the John 
East Iron Works of Saskatoon dismissed five 
employees. The union claimed it was for 
union activity and the Labor Board up- 
held it, ordered the firm to reinstate the 
men and pay them $1,000 back pay. 

The company refused. The dismissed men 
through their union, the pro-CCF Steel- 
workers, drew on the Act’s provisions to get 
a sheriff’s order to seize three of the firm’s 
lathes worth $5,000 each. 

To realize the $1,000 back-pay award, one 
lathe was sold by public auction for $1,500. 
The other two machines were released. 

Act Ruled Ultra Vires 


The company took the case to the Court 
of Appeal. It agreed with the company that 
the Act was ultra vires on the grounds that 
the Provincial Legislature had exceeded its 
powers under the BNA Act. It ruled the 
Government could not give judicial powers 
to an appointed Board. 

The CCF Government, supported by On- 
tario and Nova Scotia, appealed to the Privy 
Council, 

Ontario and Nova Scotia’s interest in the 
case had nothing to do with the validity of 
the CCF Act. They were only interested in 
preserving provincial rights. If the Privy 
Council declared the’ Act ultra vires, it 
would raise real doubts as to the jurisdiction 
of all provincial Boards and Commissions. 

The Privy Council ruled in favor of the 
CCF Government. The John East firm must 
reinstate the discharged men. Thus the stage 
is set for an even more determined bid by 
the CCF for the political allegiance of even 
greater sections of the labor movement. 
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What is required to keep Canadian ships 
on the high seas? 

Most important according to shipping 
men is thetreplacement of the present slow. 
inefficient Park ships with new vessels. 
With this in mind, the Canadian Maritime 
Commission has worked out a ship-replace- 
ment program. 

Chief purpose of the plan is to improve 
the Canadian fleet by enabling owners of 
ex-Park ships engaged in trades requiring 
faster or more specialized tonnage to sel! 
these ships and use the proceeds in build- 
ing suitable new tonnage. 

Many ship owners ‘say they feel they 
cannot afford to take advantage of the pro- 
gram at the present time. They admit they 
need faster ships to meet foreign competition 
but they say the increased speed of the new 
ships would not be sufficient to offset the 
high Canadian shipbuilding costs. One oper- 
ator gives the following example: 

A Park ship would sell today for abou: 
$700,000. A new ship purchased in Canadz 
would cost about $3 millions, The Park ship 
with a speed of 10% knots can do a round. 
the-world trip in approximately 6% months. 
A tiew ship with a speed’ of 15 knots would 
cut only about a month off that time. 

In other words a new ship is. about 43% 
faster tham‘the Park ship. On this basis 
therefore, the owner should only have to sel! 
two Park ships to replace one new One. 
Actually, however, at the price of new Can- 
adian ships he would have to'sell four Park 
ships to pay for one new one. 

How U. S. Meets Problem 

The two problems of (a) high operating 
costs (b) high replacement cost have raised 
the questfon of a government subsidy fo: 
ship operators, It is held by many that only 
by government assistance similar to that 
provided in the U. S. Merchant Marine Ac‘ 
of 1936 will Canadian ships be able to mee* 
foreign competition. 

Important provisions of this Act include: 

1. The Construction Differential subsidy. 
This provides that the government wil 
absorb the higher labor and materia 
costs of building the U.S, yards up to 50% * 
of the purchase price. 

2. The Operating Differential Subsidy. 
This is based on five items: wages, subsis- 
tence, maintenance, repairs, and insur- 
ance, 

3. Countervailing Subsidy, This is tc 
offset any bounties which may be paic 
by foreign governments. 

4. Assistance in the financing of new 
construction. (This is similar to the Can- 
adian ship replacement program men- 
tioned above). ; 

In addition to the government subsidy, 
some also are of the opinion that the Cana- 
dian ships should be allowed certain protec- 
tion in an arrangement whereby a certain 
percentage of Canadian shipments to Unitec 
Kingdom would be carried in Canadian 
bottoms, 

Some sections of the shipbuilding indus- 
try are advocating greater protection for 
Canadian ships in Canada’s coastal trade. At 
present the Canadian Shipping Act provides 
coast trade may be carried on by either Can- 
adian, British, Dutch or Norwegian ships. If 
a foreign ship is used duty must. be paid. 
Suggestion is that the Act be amended to 
provide that the coastal trade should be 
handled by Canadian-built ships. 

So far the government has made no 
move in the matter of subsidies or greater 
protection to Canadian vessels. It is pointed 
out that this whole maritime problem hinges 
to a very great degree on what size the mer- 
chant fleet is to eventually take. 

How large a fleet does Canada need? Prac- 
tically all ship operators agree that this 
country cannot support a merchant fleet of 
present size. Some experts visualize a fleet of 
40-50 modern ships capable of 15 knots as 
being the limit, Two prominent Canadian 
shipping executives have expressed opinions 
on the question as follows: 

A. L. Lawes, president of Montreal Ship- 
ping Co., says: “It appears to be in our na- 
tional interest to have a small but efficient 
fleet of modern vessels maintaining regular 
services on our principal trade routes.” 

E. P. Reese, president of Furness (Canada) 
Ltd. has said: “I suggest that for Common- 
wealth security alone it is not only advis- 
able but essential that the know-how of 
shipbuilding be kept fully alive on both 
coasts of Canada and a small but efficient 
merchant marine of modern tonnage be kept 
in service in private hands that can trade 
profitably for its owners and the general 
good of the country.” 

The next move is up to the government 
and the Canadian Maritime Commission. 
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Industry’ s Investment Returns Up 


Downward Trend Reversed, Tax Statistics Show 


By JAMES H, JOYCE “ 
_ Additional: significant informa- 
tion becomes available for inves- 
tors and businessmen with the 
publication of the third annual 
volume of “Taxation Statistics” 
by the Taxation Division of the 
Department of National Revenue. 
It gives detailed information on 
the 1946 operations of Canadian 
industry, not previously available, 
based on 1946 income tax returns. | 

Among the significant points 
which analysts can extract from 
these statements are the indica- 
tions that: 

(1) Industry’s return on its in- 
vestment was 5.6% higher in 
1946 than in 1945. This reverses 
aa downward trend noticed ~in 


(2). The margin of profit, be- 
fore taxes, of Canadian companies 
showing a profit in 1946 was 7.7% |. 
higher than in 1945. This also re- 


| verses the downward trend evi- 


dent in 1945. 

(3). The effective rate of com- 
bined tax paid by all companies in 
1946 was 48.0% — 14.7% lower 
than the combined rate of 56.3% 
paid in 1945. 

(4). The highest return on in- 
vested capital in 1946 was shown 
in the retail trade, the wholesale 
trade and the service industries; 
the lowest return was shown in 
the finance, public utilities and 
mining groups. 

(5). The biggest percentage in- 
crease in return on invested ca- 
pital in 1946 is shown by the agri- 
culture, fishing and forestry 
group of companies. Their rate ‘of 
return shows an increase 44.8%. 

(6). Only one group — the pub- 
lic utilities companies — shows 
a lower return on invested capital 
in 1946 than in 1945. Their rate of 
return dropped 13.4%. 

(7). Firms with a taxable profit 
of $250,000 or under had a lower 
profit margin than the 9.49% 
average for the 22,114 companies 
reporting a profit in 1946; those 
above that figure have a higher 
profit margin than the average. 

(8). Capital expenditures of 
28,222 Canadian companies total- 
led $620 millions in 1946 ($305 
millions for 25,309 companies in 
1945 and $235 millions for 23,283 
companies in 1944). 4 

That the net profit Satter i income 
taxes of Canadian companies 
was higher in 1946 than in 1945 
is indicated by two factors: 
(1) The higher rate of return on 
invested capital and (2) the lower 
average effective rate of combin- 
ed tax paid. 

The highest effective rate of 
combined tax in 1946 (60.3%) was 
paid by the 4,411 companies in 
the retail trade group; the lowest 
(38.2%) by the 2,908 companies 
in the finance group, The average 
rate paid by the 23,166 companies 
shown as reporting a profit in 
1946 was 48.0%, down 14.7% 
fromr the. 56:3% average rate for 
1945 for 20,951 companies. 


Actual figures for the nine ma- |. 


jor industrial divisions are: . 
BFFECTIVE RATES OF Coens. TAX 
Division 


47 
Rarieutiiss, fishing’ and 
forestry 
Public utilities 
Construction 
ne 


SSS=82 eseeoee! 
et 


Szoese 3% =a 
sReEEG ested 


All companies 
Nete; No. of companies differs 
years, 


A breakdown of these. major 
groups into smaller classifications 
reveals’ widely varying results. 


The 115 department and variety | 


stores in the retail trade group 
show the highest effective rate of 
combined “tax (70.9%). Next 
comes 939 clothing, shoes and dry- 
goods firms in the same group 
with an effective rate of com- 
bined tax of 64.1%. Third comes 
the 94 manufacturers of alcoholic 
‘beverages, whose effective com- 


bined tax rates was 56.2% in 1946. 


These are followed in close suc- 
céssion by the 891 other *rétail 
trade firms with a rate 56.0%; by 
the 60 fish canning and curing 
manufacturing firms with ‘54.8% 
and the 95 canning and preserving 
fruits and Vegetables manufac+ 
turers, 54.3%. 

The lowest effective rate of 
combined tax is: shown by the 
186 nonresident-owned invest- 
ment corporations with a rate of 
18.9%. Second is the 468 invest- 
ment trust and holding companies 
with a rate of 19.6%, The low rate 
in each of these cases would re- 
flect the special tax provision for 
this type of company. Next lowest 
effective rate of combined tax 
for 1946 after these is shown by 
the 53 oil, gas and naphtha firms 
in the mining group with a rate 
of 27.2%. Then come the 16 petro- 
leum refining manufacturers with 
a combined rate of 33.3%, the 
three oil development companies 
with 39.3% and the 40 gold min- 
ing companies, 39.4%. 

A breakdown of the figures for 
22,114 firms reporting a profit in- 
dicates that their profit, before 
taxes, averaged 14.89% on the 
net worth of the firms (13.57% for 
the 20,065 firms reporting in 1945 
and 13.95% for the 18,749 firms 
reporting in 1944). Firms of all | ¥ 
sizes except the $100,000-$250,000 
group show a larger return on 
capital employed in 1946 than in 
1945. Biggest increase in the re- 
turn on invested capital is shown 
by the firms with a profit before 
taxes in 1946 of under $5,000 
Their 1946 rate of return on 
equity was 2.4 times the 1945 
rate (4.85% as against 2.01%). Se- 
cond largest percentage gain 
(56.7%) in rate of return on capi- 
tal is shown by the 1,321 firms 
with a profit of between $15,000 
and $20,000. Third largest per- 
centage gain in rate of return is 
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shown by the 1,978 firms whose 
1946 profit was between $25,000 
and $60,000, Smaller increases in 
the rate of return are shown by 
the larger companies. The firms 
earning between $100,000 and 
$250,000 actually show a drop in 
rate of return while the firms 
earning over $5 millions only 
showah increase of 6.2% in thé 
rate of return on capital em- 


500,000-1 million 

1-5 millions 

Over 5 millions ......... ee ee 
work. rofit cos. 


———No. of Cos. 
1946 


22,11 
: Based on taxable profit, before taxes. 


Another calculation shows that 
the largest firms had the highest 
margin of profit before taxes in 
1946. (Margin of profit is the 
profit expressed as a percentage 
of the gross sales or revenue.) 
The margin for firms with a 


profit of over $5 millions was 
16.28%, which compares with 
8.79% for firms in the $100,000- 
$250,000 brackets and 2.34% for 


1945 1946 
% 
4.85 
12.33 
13.16 
16,86 
14,60 
17,02 
13.96 
16,29 
18.05 
17.19 
15.11 
14.14 
14,89 


9,410 
3,338 
1,547 
937 
632 
1,588 
1,105 
811 
345 
191 
eS 


90,065 


: A wide variation is shown in/{5.9 times the comparable 4.48% 


the return on capital when the 
same figures are broken down by 
the: major industrial divisions. 
The highest rate of return is 
shown by the 4,326 firms in the 
retail trade group, which show 
an. average rate of return of 
26.40% before taxes — nearly 


‘Division 


Agriculture, fishing, forestry 
Mining 

Manufacturing 

Construction 

Public utilities 

Wholesale trade 

Retail trade 


Service .........c000. Scsienind . 2,333 
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*NOTE: Baséd on taxable profit, before taxes. 


On a provincial basis, the larg- 
est return, before income taxes, 
on capital employed is shown for 
CCF Saskatchewan with a rate 
22.64% for 740 companies. Next 
highest British Columbia, 19.97% 
for its 3,548 firms. The small re- 
turn on capital employed on a 
provincial basis is shown by the 


Province 


Prince Edward a Seba bouenes 
POPE IEE \idcscccccccencec Scabe 
New Brunswick . aebeneetecsecue ‘te 
Quebec 


Manitoba ...... 
Saskatchewan . 
Alberta eeeeeeee . . . 
British Columbia. 


two provinces. 


The combined balance sheets of 
the 28,222 Canadian companies 
reveal that the total assets em- 
ployed in their business in 1946 
was over $20,204 millions. The 
net worth of investors in these | wi 
firms provided $10,010 millions 
or 49.5% of the total. Bondholders 
provided over $2,590 millions or 
an@her 12.8% of the total. 

These 28,222 companies spent a 
total of over $620 millions on 


capital expenditures in 1946. Of 


8 


4; 


return of the 2,664 finance firms, 
which show the lowest rate of re- 
turn on the list, Second highest 
return on equity, before income 
taxes, is shown by the 3,437 firms 
in the wholesale trade group, 
25.78%. However, these two 
groups show the lowest margin of 


No. of Cos. 
1945 


327 
229 
6,248 
653 
1,038 
2,965 
3,846 
2,139 
2,560 
20,065 
25,309 


1944 


313 
253 
5,862 
584 
1,015 
2,750 
3,526 
1,939 
2,4 
18,7 
23,283 


1946 
% 
14.28 
12.21 
19.56 
19.91 

7.08 
25.78 
26.40 
21.23 

4.48 
14.79 
12.65 


140 firms in Prince Edward 
Island, whose rate of return is 
only 3.70%. The report stresses, 
however, that provincial figures 
are unavoidably biased in favor 
of Ontario and Quebec as the 
result of companies which oper- 
ate across all Canada, filing in 
either of these two provinces. 


——No. of Cos.——— 
1946 1045 1944 
% 
3.70 
‘ 12.07 


140 
878 
597 


1,383 


this, the 22,114 companies re- 
feciing a profit spent $545 mil- 
ong and the 6,108 companies re- 
is a loss, $75 millions. The 
773 manufacturing companies 
with capital expenditures of 
$288.8 millions accounted for 
46.6% of the fotal capital expen- 
ditures, Next were the 1,087 pub- 
lic utilities companies whose capi- 
tal expenditures totaled $135.9 
millions or 21.9% of the total. 
The report gives consolidated 


—Earned* on Equity— 
1945 1944 


% 

241 
11.85 
11.22 
10.76 
12.47 
12.88 
10.56 
16.60 
17.46 
16.03 
13.72 
13.31 
13.57 


—Earned* on Equity— 
1945 1944 1946 
% 

9.86 
11.76 
17.95 
16.45 

8.17 
21.74 
22.99 
19.42 

3.74 
13.57 
12.13 


—Earned* on Equity— 
1946 1945 1944 


3.55 
13.58 
15.96 
11.48 
15.22 


16.69 

18.77 

14.19 

3,548 3, 142 2,9 15.23 88 

NOTE. Provincial figures are unavoidably biased in favor of the central provinces, Ontario and Quebec, asa 
result of the many large companies which operate across Canada filing their tax return in either of 

*Based on taxable profit before taxes. 


firms with a profit ef under 
$5,000. The ratio of the profit be- 
fore taxes in 1946 to sales aver- 
aged 9.49% for the 22,114 com- 
panies reporting a profit, This 
was 7.7% higher than the compar- 
able figure of 8.81% for the 


20,065 firms reporting in 1945. 

The percentage of taxable profit 
to equity and to grose sales or 
revenue by income groups shows: 


—Profit* to Sales— 
os 1945 1944 


2.34 
4.27 
5.26 
5.53 
6.01 
6.68 
7.64 
8.97 
11,43 
10.18 
10.72 
16.28 
9.49 


% 
3.94 
9.50 

11.80 
11,22 
11.84 
13.50 
14.37 
14.02 
17.72 
15.74 
16.08 
13.47 
13.95 
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taxable profits to gross sales, 
which suggests their profit de- 
pends to a large extent on a high 
volume of business. 

The actual results for the ma- 
jor industrial divisions, with a 
comparison with the 1945 and 
1944 figures show: 


—Profit* to Sales-—~ 
1945 

% 

7.55 
21.76 

8.73 


17.66 


% 
9.88 
10.83 
19.71 
20.74 
8.29 
20.31 
22.18 
19.48 
3.70 
13.95 
12.73 


% 
8.95 
19.57 
10.37 
14.38 
15.33 
4.42 
6.77 
9.97 
23.45 
9.49 
8.69 


The provincial figures are corh- 
piled by assigning all taxes, in- 
come and balance sheet items of 
a given company to the province 
in which the company’s tax ree 
turn is filed. 

The results, broken down pro- 
vincially with figures from the 
1945 and 1944 reports show: 


—Profit* to Sales— 
1946 1 
- % 
13.49 
6.73 
8.06 
9.90 
9.26 
9.90 
8.65 
8.52 
10.48 


% 
3.06 
12.37 
16.36 


these 


balance sheet figures together 
with a summary of selected 
revénues and charges including 
depreciation and depletion; shows 
the breakdown by provinces, by 
industrial classés and by income 
classes. Signed by V. W. Scully, 
Deputy Minister of National 
Revenue For Taxation, and Mark 
F. Sprott, Director of Economics 
& Statistics, Taxation Division, 


Department of National Revenue. || 


“Taxation Statistics” is — 
from the King’s Printer for 50c 
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Chartered Accountants 
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Chartered Accountants 
28 James Street South - HAMILTON, Ont. 
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Chartered Accountants 
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CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


MeDonald, Carrie & Co. 


Chartered Accountants 


MONTSEAL §. QUEBEC OTTAWA TORONTO SAINT JOEN 
SRERSROOKE VANCOUVER SIBKLAND LAEB 


W. J. McCOY & co. 


Chartered Accountants 
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IWRIGHT, ERICKSON, LEE & COMPANY 
Certified Public Accountants 
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| 65 KING ST. 
CHEMICAL ENGINEERS 


DONALD INSPECTION LIMITED 


Chemical Engineers 48: Elm Street 
Analysts Toronto 
_ Metallurgists Tel. AD. 4067 


CONSULTING ENGINEERS 


McPHAR ENGINEERING 


Consulting, Research and Develop- 
ment on Application eof Electrical 
Science, Electronics and General 
Physics. 


aoe of Canada Lid. . 


WA. 14%. 983 Church St, Torente. 


LESLIE THOMAS 
Consulting Engineer 
Boiler Plant. industrial Piping 
G48-A Yonge Street TORONTO 
RAndolph 2666 


P. @. GAUTHIER 
CONSULTING ENGINEER & 
QUEBEC LAND SURVEYOR 


CONSULTING MANAGEMENT ENGINEERS 


PAUL &. DOUFRESNE T. &. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES © 
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COST REDUCTION 4ND LABOR RELATIONS SINCE 1920 
BANE OF NOVA SCOTIA BUILDING HArbear 9000 
MONTREAL 
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Coming Soon! — 
THREE USEFUL BOOKS 


YOU HAVE BEEN WAITING FOR 


Get all three for only $11. 


DIRECTORY OF DIRECTORS, 1949 
The businessman’s guide to influential men 
‘This new edition, bigger than ever, makes names, initials, titles, 
office and home addresses readily accessible. It gives an alpha- 
betical listing of some 8,000 leading directors in Canada and 
shows the e business connections of each. Cloth bound, 
gold stamped,.6” x 9”—about 412 pages. 

$8 postpaid. : ' Ready November, 1948. 


_ SURVEY OF MINES, 1949 : 
New facts to keep you straight on mines 


Compiled from newly gathered facts, this reference book will 
disclose the present status of all leading mining companies in 
Canada and Newfoundland. About producing companies, it will | 
tell earnings, dividend history, ore reserves, production record; 
head office officers, directors. Includes maps of prin- 
— miineral areas, lists chief milling plants, and price range 
shares for each of the jast eight years. Size 9” x 12”—about 
400 pages. : 
$2 postpaid. 


SURVEY OF OILS, 1949 
By popular demand, a new book on oils 


No investor’s reference shelf will be complete without this 
authoritative book on oil and gas producing companies in 

This small volume reports on every noteworthy oil- 
producing property. giving production, dividend history and 
financial setup. Lists head office addresses, officers and direc- 
tors. Tells location cf properties and includes maps of principal 
oil and gas areas. Size 6” x 9”—about 188 pages. 


$1 postpaid. Ready February, 1949. 


Te THE FINANCIAL POST, 481 University Ave., Toronto 2 


Ready ‘December, 1948. 


Please enter our order as follows: 


oa++-..-copies DIRECTORY OF DIRECTORS, 1949, at $8 
@eeeen . copies SURVEY OF MINES, 1949, at $2 
«+++... copies SURVEY OF OILS, 1949, at $1 


mone = 7 - oe ee os 


a 


How To Make Your Business Grow — V 


Don’t Be Fooled By Hopes of “Unlimited” Business; 


Survey Market Boundaries 


By J. K. EDMONDS 

Once you've analyzed your own operations 
and decided what the “growth factors” in 
your line of business are, at least some ways 
to expand your operations will suggest them- 
selves to you. -But before you sink more time 
and money into your business, you'll find it 
useful to get an idea of the boundaries with- 
in which.you’re going to be able to expand. 

The phrase “unlimited market” that. be- 
came so popular during the war, was only 
a figure of speech. No one seriously meant 
that‘any product could be sold in unlimited 
quantities to an unlimited number of pér- 
sons. Every market'has limits, and it’s im- 
portant to know just what those limits are 
in your own field. 

In the last few years there has been heavy 
emphasis in business circles on “market re- 
search.” That resulted ‘partly from recogni- 
tion of the importance of knowing the dimen- 
sions of the market for a given type of goods 
or service. But it was also stimulated by a 
growing realization that it’s possible to get 
a pretty accurate idea of what those limits 


are, by using the general statistical material, | 


of a type mentioned earlier in this series, 
which has poured into. print in recent years. 
You may be surprised to find how many 


clues. there are to: the size of your own’ 


market potential. 


Your Market Limitations 

There are four main types of limitation 
to the.size of the market with which you 
are working: numerical limits (e.g. the num- 
ber of family units existing at a given time); 
geographical limits (the market area); price 
limits; and limits imposed’ by competition. 
To get a complete picture of the amount of 
growth you might achieve, you'll need to 
consider all four types. 

Usually, the easiest limit to define is the 
numerical size of your market. First, you 
need to ask yourself: “Who are my custom- 
ers?” If you are a manufacturer of bubble 
gum, the answer to that may be “kids from 
4 to 15.” If you sell hardware at retail, 
the answer is probably “homeowners, chief- 
ly; some renting families and a few other 
individuals.” If.you.own a’ beauty parlor, 
the answer is “women*from 16 to 60, but 
chiefly in the middle years.” 

The Census Will Help 

Once you have defined your type of cus- 
tomer, it is not hard to discover the number 
of such people, or such families, with which 
you have to deal. The census enumerates 
Canadians according to sex, age, occupation, 
religious denomination, racial origin, income, 
geographical location, housing accommoda- 


tion, appliances owned; years of schooling, | 


and in many other ways. 


| Every market has limits and you 
ishould know what those ‘limits are in 
your field. , 


The “unlimited. market” idea popu- 


| larized during the war. was a figure of 


speech. and one to beware of. There’s 
no such thing as selling a product in 
unlimited quantities to unlimited num- 
hers of people. 


Market research will help you size up 
your business potential, by use of 
authoritative statistics and by collecting 
\your @wn material. The druggist who 
wanted to set up a baby needs depart- 
ment was doing his own market research 
when he had his delivery boy list all 
the diaper-draped clotheslines in the 
neighborhood. 


You can fiind out how many of your type 
|of consumer there are, in Canada, in your 
county or census division, in your ‘city or 
town, and even, in some cases, in greater 
' detail than that. 

If you live in the prairie provinces, you 
can get these very detailed figures for 1946; 
outside the prairies, you have to be content 
with 1941 census figurés. 

The fact that these statistics are now 





Before Any Big Expansion 


7 years’ old doesn’t make them useless 
to you;however. To a greater or less extent, 
depending on the nature of your business, 
you can rely on the basic assumption that 
underlies all statistical work: while indivi- 
dual differences may occur over time,, the 
| characteristics of a mass will remain fairly 
Pseomdg or change in a predictable direc- 
ion. . , : 
In any case, the census figures give you 
a starting point. ree 
If you were planning to add left-hand 
piccolos to your stock of merchandise, it 
would help you to know. that there .were 
3,000 left-handed piccolo players in Canada 
in 1941; and not 300 or 3 million. 
Special Studies Available 


Between census-takings, statisticians don't 
stop counting noses altogether. There are 
plenty of special studies available each year, 
based on a “Gallup poll” type of sample of 
the Canadian people, or projecting trends ob- 
served at census time, You may find one 
that fits your particular operation. Any busi- 
nessman whose market is confined to cer- 
tain age groups should, for instance, have a 
look at the study mentioned last week: “The 
Future Population of Canada.” ‘ 

Often, you'll find a more up-to-date clue 
to the size of your market closer to home. 
Voters’ lists, tax rolls, city directories, auto 
license sales, birth and death records, con- 
struction figures, business licenses issued, can 
all be turned to account in working out the 
size of your market. These days, almost 


y\everything we do is a matter of record. 


He Counted Clotheslines 
There is nearly always some way to find 


i. out approximately the number of people you 
(7m have to deal with, provided the area in 
% | which you are interested is large enough. 


Before you sink more money in your business, 
get an idea of the boundaries within which 
you can expand, 


If the area isn’t large, there is always the 
possibility that you can do your enumerat- 
ing yourself. 

One enterprising druggist who’ was con- 
sidering the establishment of a baby needs 
department in his store, wanted to know be- 
forehand how many potential customers 
there were in his suburban neighborhood. 
He provided his delivery boy with a pencil 
and paper and told him to use the back 
lanes for a while on his delivery. Wherever 
the boy saw diapers on a clothesline he 
recorded a potential customer. In two weeks, 
without making special trips, he had covered 
the entire area, and the druggist had a close 
idea of the number of small fry in the 
vicinity. On the basis of this investigation he 
made the rather substantial alterations in- 
volved in installing the new department, and 
never regretted it. 


YOU ASKED US 

The Financial Post will provide subscribers as quickly as possible with the answers 
to specific questiohs about business, taxation, investments, and other subjects 

e cannot undertake to make predictions, will not express opinion on 
matters involving individual business judgment or on conditions or investments 
outside Canada. All communications should be addressed to Business Enquiry 
Editor, The Financial Post, 481 University Ave., Toronto 2. A four-cent stam 
and address labe] from subscriber’s copy of The Financial Post must be enclosed. 
If more than one enquiry is being sent, subscribers are asked to submit each on 
@ separate sheet of paper, to facilitate research work entailed. 


just completed on Aug. 31, 1948 


and there is no report available 
on its results as yet. The Finan- 
ial Post, however, understands 
that the company did very well 
and that its sales will probably 
show as the highest in its his- 


appear to be a good demand for 
its products. 

The present dividend rate on 
the common'stock is $2.40 a share 
a year. At its current price of 
about $41 a share, Beatty Bros. 
common would yield around 


INCOME TAX 
Single, Supports Mother 


I am a single man supporting 
my widowed mother and have 
therefore been qualified as a 
married person for income tax 
purposes. This year, my moth- 
er will have an income of over 
$500. What effect will this 
have on my income tax posi- 
tion? Will I still be entitled to 
a married man’s exemption of 
$1,500 less the excess of my 
mother’s income over $250? In 
that case my exemption would 
be. reduced to $1,250. 


You will, this year, be classed 
as a single man because your 
mother, having an income ex- 
ceeding $400, will no longer be 
considered a dependent. The 
regulation that a married person's 
exemption is reduced by the ex- 
cess of his spouse’s income over 
$250 (provided the spouse’s in- 
come does not exceed $750), 
applies only in the case of a 
Husband or wife. It does not 
apply in cases where taxpayer 
has been granted married status 
on account of some other relative, 
such as the mother. When a 
married person’s spouse has an 
income exceeding $750, the mar- 
ried taxpayer is then classed as 
single for tax purposes, 


INVESTMENTS 
Central Sudbury 
Can you tell me if Central 
Sudbury Lead-Zinc Mines is 
carrying out any work on its 
property? 


Several weeks ago officials of 
Central Sudbury Lead-Zinc Mines 
announced plans were being made 
to carry out approximately 5,000 
ft. of diamond drilling on its 18- 
claim property in the Sudbury 
district. The program was design- 
ed to test downward continuity of 
three surface showings traced for 
a length of 200 ft. across widths 
up to 7 ft. 

Tentative plans were also being 
made at that time to mine high- 


Tax on Rights 


The status of Imperial Oil 
‘rights’ as to income tax liability 
has now been definitely determin- 
ed. The latest word from tax au- 
thorities is that these rights will 
not be taxable. There has been 
some confusion about this, even 
among tax authorities, until a 
recent Ottawa ruling. 

So far Ottawa tax officials have 
shied away, from making any 
blanket commitments on taxabil- 
ity of rights, preferring to treat 
each case individually. 


‘ NICHOLSON MINES has Teceiv- 
ed payment for Oct. 9 underwriting 
of 200,000 shares at 15 cents a 


share. Issued capital is 2,616,805 |’ 


shares. 


tory. Earnings are said to be|5.85% on the basis of this divi- 


grade lead-zinc outcroppings and 
ship the ore to a U. S. smelter. 


Francoeur Gold 
Can you please give me the 
latest position of Francoeur 
Gold Mines? 


In March, 1947, Francoeur dis- 
continued mining operations and 
disposed of its milling equipment 
to New Marlon Gold Mines. Pro- 
ceeds from the sale were used to 
liquidate trade obligations and to 
reduce a bank liability. 

Present indications appear to 
be that Francoeur will remain 
inoperative until financing con- 
ditions improve somewhat. Some- 
time ago company officials stated 
that extensive development, in- 
cluding deepening the shaft, would 
be necessary to ensure a profit- 
able operation, An. undertaking 
of that size would require con- 
siderable capital and as Francoeur 
only had $20,785 current assets 
at end of 1947, there is little like- 
lihood of work going ahead at 
present. 

Last official report gave ore 
reserves of 131,900 tons. 


Beatty Bros. 

Would you please give me 
the following information per- 
taining to Beatty Bros. Ltd.: 
capitalization, debt, equity per 
share, dividends and general 
prospects of this company. 


Capitalization of Eeatty Bros. 
Ltd. consists entirely of no-par- 
value common stock of which 
there were 200,000 shares au- 
thorized and 139,000 shares issued 
and outstanding as of Aug. 30, 
1947. 

There was no funded debt out- 
standing at Aug. 30, 1947. There 
was, however, included among 
current liabilities a secured bank 
loan amounting to $516,764. Cur- 
rent assets totaled $6,155,136 as 
against total current liabilities of 
$1,746,429 which left working ca- 
pital of $4,408,707. Equity per 
share of common stock amounted 
to $43.20 at Aug. 30, 1947. 

Beatty Bros, earned the equiv- 
alent of $5.07 a common share 
for the fiscal year ending Aug. 
30, 1947. The last fiscal year was 
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SAY HELLO TO SUCCESS 


Keep posted on business and 
investments, price trends, Ot- 
tawa plans and the export 
outlook -by reading The Post 
regularly. By mail, $5 a year. 


nterprise has 


WHAT'S AHEAD? 


Thousands of leading 
executives protect them- 


selves by neeey posted 
on the outlook for business 
reported in 


THE FINANCIAL POST 
By mail, $5 per year 


LOUIS & BERGER | 
Barristers and Solicitors 
PATENTS and TRADE MARKS 


159 CRAIG ST. W., MONTREAL 
Tel. BE 3331 


meaning and value . 


y 


Pulp and paper has-an organized research program covéring 


forest and mill operations. It is constantly pressing forward to 


new horizons in forest management and in product development. 


Pulp and paper’s enterprise is manifest in its operations, in its 


great world trade, and in its self-reliance. It has never been 


supported by subsidies or price floors. It is the greatest creator 


of wealth for Canadians that this land has ever seen. . 
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- TORONTO Elgin 5928 


. “MONTREAL 
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Eagle 


| The Ontario Fire Marsaal’s 

Office has drawn up a model by- 

law to assist municipalities regu- 

late installations of oil burning 

appliances and storage of fuel 
oil. 


The bylaw, prepared in con- 
sultation with the Ontario De- 
partment of Municipal Affairs, 


is designed to save municipalitiés| i 


much time and legal effort in 
preparing legislation to control 
fuel oil installations. It is of 
interest to users and makers: of 
oil burning heating equipment, 
as well as to fire prevention of- 
ficers, 

Its provisions impose responsi- 
bilities on property-owners, build- 
ers, vendors of hecting equip- 
ment, and municipal inspectors, 
More important features are: 


Must Get Permit 


No person shall install an oil 
unit or make any alteration in 
an existing oil unit without first 
obtaining a permit from the in- 
spector appointed by the muni- 
cipality. By oil unit is meant an 
oil burning range or furnace, a 
device used to burn oil in a 
range or furnace and a tank, pip- 


Star 


Insurance Company Limited 
of London, England 


The British Crown 


Assurance Corporation Limited 
of Glasgow, Scotland 


The 
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Fire Insurance Company 


Security National 


Insurance Company 


21? Bay Street ¢ 


3. Rid, ee 


reo Ne CANADIAN © 


Toronto 


R. Assistant 
Holroyde, ae 


wea Orrict, 


ing, pump,. control device and 
accessory connected to, or used 
to regulate or control a burner. 

The inspector must not grant 
a permit until he is satisfied the 
oil unit or part thereof is in 
accordance with the bylaw, nor 
should the property-owner allow 
any person ‘to install any oil unit 
whole or in part until the 
uired permit is obtained. 
+ Applications for a permit must 
be accompanied by full informa- 
tion as to location of premises, 
location and capacities of tanks, 
and a complete description of the 
oil unit, including name of manu- 
facturer, model anc details of 
listing or labeling, showing’ that 
the oil unit or part thereof is 
approved. If required, plans shall 
also be submitted showing the 
premises and location of heating 
unit, 

Duties of Inspector 

When an inspector receives an 
application for a permit to in- 
stall or make alterations in an 
oil unit he may issue the permit 
but’ must, as soon as rossible 
thereafter, inspect it. If any de- 
fects are noted he will notify 
in writing ghe person who in- 
stalled the unit, and the owner, 
and shall order the defects to 
be corrected. 


When installations are: found 
not in accordance with the, by- 
law the inspector may order op- 
eration of the: unit discontinued. 


If, however, under special cir- 
cumstances strict compliance with 
the law is found impracticable, 
the inspector may give permis- 
sion for such deviation as may 
be necessary, compatible with the 


| required measureé:of safety. 


Persons | supplying ‘fuel oil, 
other than kerdgene.or rahge oil 
to a tank, must, not store oil with | 
a flash point? of less *han 100 
degrees F, or containing acid, 
grit and fibrous or other foreign 


matter which may clog or injure |. 


the burner or valves of the oil 
unit. 


Nor should any supplier store 
oil by pressure through a tight 
connection unless the vent open- 
ing and pipe is as large as or 
larger than, that of the fill open- 
ing and pipe. 

Eve..’ supplier of oil must sup- 
ply only the type of oil, approved 
for the oi] unit in which it is to 
be used. 


Duties of User 
No person should permit: 


Use of crank case oil liquids 
that have been used for cleaning 


Life Ingurance Helps . 
If Your Partner Dies 


Round Table Member Explains How It Solves 
Problems. of Deceased’s Heirs and of Surviv- 


ing Partners of Firm 


What problems confront the 
survivors of, q business enter- 
prise when one of the key men 
dies? ; 

In an: addreds at the Million 
Dollar Round Table annual 
meeting at French Lick Springs, 


|Ind., A. H. Kollenberg of the 


Mutual Benefit Life Insurance 
Co, (himself a Round Table 
Member) indicated that while 
the loss of an individual often 
causes considerable inconveni- 
ence, the law of the land also 
often caused considerable 
trouble also. Here is a digest of 
the part of his address regarding 
partnership insurance. 


BY A. H. KOLLENBERG 


The law governing the dissolu- 
tion of partnerships by death of 
one of the partners has been ex- 
plained by United States Judge 
Story as follows: 

“The death of ‘any one partner 
operates to instantly dissolve an 
ordinary Partnership.” 

‘Death of one of the partners 
completely puts an end to the 


power and authority of the sur-} 


viving partner to carry on for 
the future the partnership trade 
or business, or to engage in new 
transactions, contracts, or liabili- 
ties on account thereof. 

“It is therefore the duty of 
the surviving partner henceforth 
to cease altogether from carry- 
ing on the trade or business 
thereof; and if he acts otherwise 
and continues the trade or busi- 
ness, it if at his own risk and 


"the will:be liable, at the option of 


the’ representatives of the de- 
ceased partner, to account for the 


| profits made. thereby, or*to be 


charged with interest upon’ the 


| deceased partner’s share of the 
-| surplus, besides bearing all “the 


PEACE OF MIND IS CHEAP 
"> "AT THIS PRICE 


=] VERY home contains valuable per- 
2 awit «sonal property such as furs, jewelry, 
[ROSH pictures, etc., which if stolen or 
- destroyed .by fire could not be re- 

placed without financial embarrassment. 


You can insure against this financial loss by 
mearis of a “North America” Companies “all 
risk” policy, which has been designed to pro- 
vide the broadest possible coverage at very 


low premium rates. 


For the sake of your peace of mind, consult 
your Insurance Agent or Broker today about 
this “North America” Companies “all risk” 


insurance protection. 


INSURANCE COMPANY OF 


‘NORTH AMERICA 


COMPANIES 
CANADIAN HEAD OFFICE—TORONTO 


FIRE * MARINE * CASUALTY 


Service Offices throughout Canada 


INSURANCE COMPANY OF NORTH AMERICA 

INSURANCE COMPANY OF NORTH AMERICA 
THE ALLIANCE INSURANCE COMPANY OF PHILADELPHIA 
PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 


losses. 
“Tt becomes the duty of all the 
parties in interest upon a dis- 


| solution ‘by death, to wind up. 
jand settle the partnership ‘cofi- 
j cerns, to pay the partnership 
| debts and obligations, and to dis- 


tribute the surplus among: those 
who are entitled to it according 
to their shares. The. personal 
representatives have’ @ right to 
insist upon a division of ‘the sur- 
plus.” 


The, Survivor's Problem 


Now you see what the gur- | 


vivor is. up. agdinst., Me van sell 


which her husband thought would 
take care of her are dissipated 
when the estate is wound up. 


Insurance the Solution 


A solution for these difficulties 
is an insurance policy on the life 
of each partner in favor of the 
other. This will immediately 
provide funds which will inspire 
confidence. The note that was 
due at the bank will be renewed; 
the order which was placed a 
month ago will be rusned for de- 
livery. 

Each partner is interested that 
the survivor shall be in a posi- 
tion to buy out his widow’s in- 
terest, because only by so doing 
is he assured that his equity will 
realize par. 


If it is difficult for the firm to 
raise 2% today, how much more: 
difficult to raise 100% tomorrow? 
If the two living cannot lay 
aside this nominal amount, how 
can either one raise the principal 
fund? And heaven help the wi- 
do » when she has to collect. 


One objection people raise to 
Partnership Insurance is that they 
have provided against this haz- 
ard by an agreement. They feel 
amply protected. ...I say: 


“I am glad to hear it. There 
isn’t one firm in a dozen that has 
exercised the forethought to draw 
up such an agreement. But I 
assure you my plan in no way 
opposes yours, it supplements it;” 


The agreement provides that 
the survivor shall have time to 
retire the interests of the de- 
ceased, whether or not the firm 
is in a position to pay large sums 
of cash to meet these terms. But 
if they have not the money, they 
have to borrow at the bank and 
are paying 6% for a debt. So I 


. “Your agreement is fine. 
gives. you time. My plan gives 
you money. The combination 
gives .you the business.” 

There are only two points to 
be emphasized in soliciting Part- 
nership Insurance: 

(1) The imperative need of 
funds. Cite the law — the law 
giveth and the law taketh away. 
Blessed be the name of the law! 

(2) The cheapest way of se- 
curing these funds. I challenge 
anyone to show me where he 
can buy. money at a rate less 
than .what-.a legal reserve com- 
pany will sell it for. 


It 


out and divide the procéeds, or| - 


buy out — if he has the money. 


If thé business is: successful and |. 


he is dependent upon it for’ nis 
own bread. and: butter,. it is not 
likely that ihe will bé desirous 
of selling himself out. of a. job; 
and unless he has money to méet 
the claims-of ‘the. heirs; this ‘is 
all he cari ‘do.. And a business 
that has" enjoyed the conficgnce 
of the community, thé: ereditors 
and the barikers, is Sold for a 
song, for -it’ i .a.notorious fact 
that a forced sale is. not conducive 
to profit, . . 

The cnance Lot - this’ ‘man’s re- 
establishing. himself is slim. He 
has lost the cénfidence of his 
creditors and his’ banker. A man 
who would risk the accumula- 
tions of a lifetime on the hazard 
of a moment is hardly one to 
whom you would entrust your 
money for safekeeping. It is con- 
ceivable that if the business is 
compelled to close its doors be- 
cause of difficulties in coming 
to a satisfactory conclusion with 
the heirs, it might lose the good | 
will ® has taken them a lifetime | 
to establish, to the ultimate dis- | 
advantage of all concerned. | 

And what of the widow? What 
chance has she of collecting her 
equity? A forced sale will shrink 
her interest fully as much as it 
will the survivor’s, and the funds 
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TORONTO MONTREAL 
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WILLIAM B. GAY 


vice-president and comptroller, 
International Harvester Co. of 
Canada, has been elected a di- 
rector of that company. 


or liquids with a flash point, be-} 


low 100 degrees. 


Accumulation of oil in a fur- 
nace pit or fire box or on the 
floor. 


Nozzle of a burner to become 
covered with carbon; and 


Must keep all connections and 
equipment in a safe condition. 

Unless an attendant is con- 
sfantly on the premises, oil units 

ust be equipped with automatic 
devices to prevent abnormal dis- 
charge of oil into the burner. 


The amount of oil that may be 
kept in a gravity tank is limited 
according to the type of burner. 


Much attention is given the 
construction of oil tanks. 
sure tanks, for example must be 
equipped to prevent abnormal 
discharge of oil, while capacity 
of pressure tanks is also regu- 
lated, and all tank manufacturers 
must comply with stringent re- 
gulations as regards riveting, re- 
inforcing, etc. 


Underground tanks must be 
covered by at least three feet of 
earth, or at least one foot of 
earth and a reinforced concrete 
slab, not less than four inches 
thick. 


Fill pipes and overflow pipes 
must be of stated sizes, and tanks 
must be equipped with efficient 
gauges. 


All tanks exceedinz 50 gallons 
capacity (equipped with gravity 
feed) must be equipped with a 
readily accessible manually op- 
erated shut-off valve of approved 
type. 


Inspectors are empowered to 
order removal or alteration of 
afiy oil fuel; and electrical equip- 
ment must be installed according 
to regulations under the provin- 
cial Power Commission Act. 


Pres- | 
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INSURANCE — A VITAL FORCE IN CANADIAN ENTERPRISS 
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INSURANCE IN RETAILING 


When the last official count was taken in 
1941, 137,331 retail stores were supplying 
the needs of the Canadian people. In 1945, 
retail sales were estimated at m 
ond a half billions of dollars wo 
—@ tremendous volume indicative of a 
flourishing national economy. 


- Merchandising establishments of all kinds, 
from the country general store to huge de- 
partment stores, are all included in that 
total. Here, as in all phases of industry and 
commerce, insurance has a vital part to play, 
shouldering risks, affording protection against 
unforseeable loss from fire . . . burglary .. . 
. . . embezzlement and other potential 


theft 
causes of financial loss. 


than four 
of goods 


Because it has to serve a relatively small 
population scattered over a great territory 
. « » because of the diversity of goods and 
services in demand . . . retoiling in Canada is 
subjected to unusual stresses and strains. Its 
stability and strength is due, in large meas- 


ure, to the support and protection afforded 


by insurance. 


The Union Insurance Society of Canton, 
a firmly established “Tarif” 
ing for over a century, stands at the service 
of the retail trade of Canada, ready to aid 
in upholding the structure of Canadian busi- 
ness with multiple forms of insurance protec- 
tion. 1t provides a sturdy bulwark against 


company operat 


financial loss from unforeseeable hazard&” 
ear yigsh 
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Heed Office For Canada: Metropolitan Bidg, Terente ©. Colin E. Sword, Manager for Conade 


COMPANIES OF THE “UNION OF CANTON” GROUP ) 
BRITISH TRADERS INSURANCE COMPANY LIMITED © THE BRITISH OAK INSURANCE COMPANY UMITED 


Alse under seme management in Canada: THE SOUTH BRITISH INSURANCE COMPANY LIMITED 


BEAVER FIRE INSURANCE COMPANY 


Over $101,470 in Three Years 
Paid Under Sask. Auto Plan 


From Our Own Correspondent 

REGINA—The Saskatchewan 
Government Insurance Office has 
paid out over $101,470 to depend- 
ents of 80 persons killed in high- 
way accidents in the last three 
years, under the province's auto- 
mobile accident insurance plan. 

Highway fatalities have been 


the heaviest during the five- 
month period April 1 to Aug, 31. 
There were 36 fatalities in that 
period this year, compared with 
30 in 1947 and 33 in 1946. The 


insurance office has paid benefits 


Bank Montreal Assets 


Near $2 Billion. Total 
The regular monthly return of 
the Canadian chartered banks to 
the Finance Minister as at Aug 
31, shows total assets of the 
Bank of Montreal at $1,979,642 - 
675, with total liabilities of 
$1,978,563,104. Included in the 
liabilities are paidup capital of 
$36 millions, reserve fund of $44 


totaling $21,809 to settle 17 of | millions, and dividends declared 


the 36 claims. 


The “Secret” of Success... 


Here’s the whole principle of success. 
Determine your OBJECTIVE..in 


effort. 


life.. Then PLAN to make the best 


possible use of your capabilities. A 
‘first:essential in your plan will likely 


be planned saving, 
ia x 


" Planned, persistent. saving provides 
the means by which mankind.-ad- 
vances. As capital, it equips men 
and women with the tools of pro- 
: the ‘oars’ of progress. 


duction : : 


It provides an incentive to increased 


For more than 93 years The Bank 
of Toronto has éncouraged men and 


women to build the foundations of 


Savings Account. 


success and security through steady, 
systematic saving. We cordially 
invite you to make use of our 
friendly services and to open a 


120-48 


and unpaid amounting to $735,770. 











Are bank - service 


Twa . keeping up with costs? 
In both Canada and the 
I United States the answer gen- 


erally appears to be “No”, 


While costs have been steadily 
! rising in recent years there has 
been practically no change in 
bank service charges, while in 
many cases these services are 
given free. 


A. committee of Canadian 
bankers has been studying costs 
of the different departments in 
banking, and while results of 
the study have not been an- 
nounced many ®ankers believe 
that some service charges at 
least might reasonably be re- 
vised. 


Among the services banks 
give are cashing cheques for 
customers, transferring money 
from one point to another, mak- 
ing collections, keeping securi- 
ties, etc. 

Main Bank Functions 

Traditionally, the main func- 
tions of a bank were to, accept 
deposits for safekeeping and 
provide credit for the country’s 
business. These other services, 
while: supplemental to the main 


GENEVA BOMBAY 
ROME 


LISBON 
ATHENS MADRID 


For reservations 
see your local 
travel agent 
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PUBLIC RELATIONS 


Business & Economic 
Service, Limited 


Suite 204, Yonge St. Arcade 
Toronto 1, Canada 
5, WA 5216 








Leisure is more pleasure in 


Bermute 


Bermupa’ s the place, what- 
ever’s your pleasure. Six 
hundred miles out in the 
Atlantic, sheltered by the even, 

¢ year-round *warmth ‘of ‘the 
Gulf Stream are these famous 
Jeisure’islands—a hundred and 
fifty of them. They're far from 
‘the noise and hurry of ordinary 
life.For Bermuda is ‘a colour- 
ful, old-world land. with its 
own delightful traditions—and 
one of them is leisure. Yes, 
leisure is more pleasure in 
Bermuda, whether your choice 
is sunning on pink sands beside 
the sea or cycling down flower- 
fragrant, winding lanes . . . 
golfing on fairways of green 
velvet or sailing on the bluest 
sea in all the world. 













“EVERYTHING 1S BETTER IN 






























‘ Learn all about Bermuda today from 

your own travel agent., . . Jor delightful 

new illustrated booklet write or visit Bermuda Trade 
, Development Board, 372 Bay Street, Toronto, Canada. 
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The EMPRESS “vy 


ae a poliday-cruise” atmosphere about your 
trip to Europe by White Empress . . . a full week 
of relaxing comfort afloat . . . pleasant companions 
+ + « traditional Canadian Pacific courtesy and 
service. 


AUTUMN SAILINGS from Montreal and 
Quebec to Liverpool by the ‘completely recondi- 
tioned 20,000 ton Empress of Canada and Empress 
of France. First class return accommodation 
available. 


fNov. 6......... EMPRESS OF CANADA - 
Nov, 13......... EMPRESS OF FRANCE 
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Nov. 27......... EMPRESS OF CANADA 
"WINTER SAILINGS from SAINT JOHN and 
HALIFAX* to LIVERPOOL 
ee: Co sciccues EMPRESS OF FRANCE 
Wh BS. kes a EMPRESS OF CANADA 
Jen. 5.........EMPRESS OF FRANCE 
*From Halifax one day later 
First Class........000++--..-$240 up 
Tourist...... Sedvsveedeces cv Sten 


Frequent sailings by Canadian Pacific’s passenger- 
carrying freighters Beaverford and Beaverburn . . i 
dates on request. 

First class fare $220. 


Full information from any Canadian Pacific 
office or your own Travel Agent. 


“1 Canadian Pacific 
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charges | ones, 





dental. 


Originally some of these! 


were more or less inci- 


Will Bank Service Charges Rise 
In Keeping With Increased Costs? 


well worth the charges, as for 
example,, when an account is 
paid by cheque, the cancelled 


services were given free of|cheque is evidence of payment 


charge, especially 
cheques for savings depositors. 
In some cases banks even would 
take in their customers’ sterling 


cashing|even if the regular receipt is 


lost. 


Bank Costs Rise 
Meanwhile, bank costs have 


silver and.jewelry for safe keep-.| risen. For instance, the return 
ing, without charge, when the|of the banks to the Government 


owner was on a holiday. 


for 1947, shows renumeration to 


While it was realized these |employees that year at $78.9 


services all cost something, the.| millions, 


an increase of 21% 


expense was usually charged up| over 1946 and of 67% over the 


to public relations, 


building.| average for the 15 years 1933 to 


goodwill, etc. But at the time of | 1947.° Rents, cost. of stationery 
the depression in the early 30’s,| etc., are also higher. 


when bank loans and interest 


rates both declined, the banks|some quarters that an increase | 


Accordingly it is hinted in 


found they had to cut down un-|in bank service charges may be 


necessary costs; 


turn various|made in coming months. 


Such 


free services into revenue pro-|a move would not be surprising | 


ducing operations. 
Charges Inaugurated 


Accordingly, charges for pay-|adian Bankers Association 


in view of the remarks made at 
the annual meeting of the Can- 
in 


ing cheques of savings deposi- | Montreal about a year ago, when 
tors and operating savings ac-|B. C. Gardner, retiring presi- 


counts, etc, were 
Previously many people made a 


started. | dent, said: 


“While our costs, with the ex- 


practice of paying even veryj|ception of the rate of interest 


small accounts. by cheque. 


The | paid to savings depositors, have | Notes in circ. 


banks in effect often actually | risen in these large proportions, 
acted as bookkeepers for many|it is a striking fact that the 
savings depositors. The work en- | charges we make for our many 
tailed: in handling a cheque for|and constantly growing services 
$5 is practically the same as in| have not been increased at all. 
handling one for $1,000, it is|}Indeed, interest and discount 
stated. So, a charge of five cents|rates for loans are in general 
a cheque for all over a certain | somewhat lower. The yield from 
number in a calendar month was | our investments is less than pre- 
started. The number of free|war, and by voluntary agree- 


cheques allowed also depends on | ment 


we are limiting our 


the minimum balance the de-| holdings of higher coupen gov- 
positor has in the bank during |ernment securities and restrict- 
the period. In some cases, a;ing our earnings therefrom. In 


monthly charge is made for 
operating an account. The rates 
for transferring funds from one 
centre to another, moreover, are 
kept to a minimum by competi- 
tion, : 

In most cases, depositors feel | 
that the services rendered are 


short, our expenses are naturally 
higher; our charges are not.. .It 
goes without saying, however, 
that if the upward trend of costs 
continues, at least some of the 
charges we make for our services 
will inevitably have to come 
' under review.” 





Record Business, Earning 


Ss 


Forecast For MacMillan Co. 


From Our Own Correspondent ; 
VANCOUVER— Volume of 
business, earnings and the amount 
of money available for further 
expansion work by H. R. Mac- 
Millan Export Co. and its sub- 
sidiaries were considerably high- 
er during the past year than in 
the previous record year of oper- 
ations, 


This was revealed by H. R. 
MacMillan, one of Canada’s larg- 
est lumber operators, in a pre- 
liminary report at the end of his 
company’s fiscal year on Sept. 
30. 


Although the annual report is 
not yet completed, Mr. MacMil- 
lan said: “Volume of business 
has been substantially above any 
previous year. Earnings have 
commensurately increased and 
are making. it possible for the 
company to reinvest large 
sums.,..” 

The past year will prove the 
best in the history of the huge 
lumber concern’s 29 years of 
operation. The last annual re- 
port showed a net profit of $7,- 


COMPANY 
REPORTS 


NEGUS MINES bullion produc- 
tion increased slightly in 1947, but 
higher costs and depreciation write- 
offs left nef loss $60,767 ($17,127 in 
preceding year). However, increas- 
ed mill capacity has since boosted 
production to about $80,000 monthly, 
and coupled with concentrate stock- 
pile of $10,000 monthly and similar 
amount for Government assistance, 
revenue from July 1, 1948, has run 
at about $100,000 monthly. 

Lateral development of 1700-ft. 
length of Campbell zone on 13th 
level had indicated possible tonnage 
of 350 tons per vertical foot, aver- 
aging 0.485 oz. cut grade. Some 300 
ft. south, approximately 1,000 ft. 
south of Con-Negus boundary, one 
60-ft. long and 3-ft. wide section, 
averaging 0.65 oz. cut grade per ton, 
is being prepared for mining. Dia- 
mond drilling to the east has given 
some interesting results, Mine Mana- 
ger J. G. McNiven states. 

On. lith level, one stope 55 ft. 
wide and 70 ft. long and indicating 
a possible 300 tons of ore per verti- 
cal-foot, has been brought into pro- 
duction. Exploration between 11th 
and. 13th levels, including sub- 
drifting and raising, is showing en- 
couraging results. 

Development and production from 
a,600-ft. length of the 4,200-ft. length 
of. the Campbell zone showing on 
the property, has provided and in- 
dicated an ample ore supply for the 
present mill, Mr. McNiven § adds. 
Concentrates are being stockpiled, 
awaiting installation of a roasting 
plant in 1949, 

INCOME ACCOUNT 





Years Ended Dee. 31: ss 
oan production .. 902.545 +495 
Less: Oper. exp. ..... 610,732 540,569 
Operating loss .,.... 8,187 41,226 
Add: De tiorl-... 52,350 29,123 
Interest o_ wesee ° BBO ye cee 
Less: Other ine. ...... © ...5+- 10,770 
Net loss & * setielt’ | 60,767 14,127 
4Profit. 
Earned per share .... 490.030 4$0.009 


None paid. 
CONDENSED aera en 


As at Dee. 31: 1946 
Cash & bullion ..... 9e7.9e7 $267,638 
Shares (cost)*> ...0.. 32,419 32,419 
Claims pending ...... 1,517 4,970 
Accts. b-iavtotedesse 60,417 9,294 
Mat. & supplies ..... + 344417 274,305 

Total curr. assets .. 606,757 
Prep. & def. chgs. ... 4, 4,578 
Def. develop. ....sees 115,703. oéeces 
Misc. assets ...... eens 3,100 65,169 
Claims & props. ...... 150,000 150,000 
Plant & equip.e ...... 480,819 195,932 

Total assets ....... 1,261,367 1, 
Bank loan ...... covce = SOD,00D ic cece 
Accts, pay. ....00 eco 85,826 131,491 
Other curr. Hab. ..... 19,278 12, 

Total curr. liab.. ... 104 144,414 
Capital stock ....00.. 422,000 — 422, 
Surplus ....scesee 263 437,891 

sAfter depr. of . eeoe 818,654 473,666 

*Market —: eoece 45,000 45,000 
Working capital ...... 51,653 444,212 

OPERATING STATISTICS 
1947 1946 
Tons milled ..,..+s++0 25,356 24,419 
Average recovery .. ° ‘$23.76 19 


128,294 on a total income of $63,- 
129,300. 


Price Structure Weakening 


Mr. 
the coming year might show a 
difference. Sales, he said, will 
probably be made at generally 
lower prices; for “evidence al- 
ready exists of a weakening of 
the lumber price structure in 
North America and abroad.” 

In a special statement, he said: 
“During recent months, orders 
in excess of $5,150,000 have been 
placed by the H. R. MacMillan 
Export Co. through its operating 
subsidiaries- for new equipment 
required in logging, sawmilling, 
plywood manufacturing and for 
the building of a new sulphate 
mill on Vargpuver Island. 


“These orders mark a continua- 
tion of a policy which has ordi- 
narily resulted in $1 million to 
$2 millions a year going into 
development projects and pur- 
poses. 

During the past 29 years, the 
company has re-invested more 
than 88% of its net earnings in 
plant and business. Income is 
derived from the sale of British 
Columbia forest products, mainly 
in external markets and compe- 
titively with other producers 
around the world. This requires 
that the maximum efficiency be 
attained by constant moderniza- 
tion and improvement, 

“At the close of our past fiscal 
year, ending Sept. 30, the num- 
ber of persons directly employed 
by the company and its_ pro- 
ducing‘units has reached 5,112.” 


7 





KRUMM, YOUNG & CO, LTD. 
Consulting Engineers 
Industrial Plants, 


Bridges, Structural, Mechanical and 
Electrical Reports, Design and Su- 
pervision, 


67 ‘Yonge St. Toronto 





At all 


assets are deposited and 


times qualified 
maintained under Gov- 
ernment supervision equal 
to 100% 


liabilities. 


of certificate 


“INVESTORS 
SYN DICATE 


OF CANADA LIMITED 


Head Office: Winnipeg 
Offices in Principal Cities 





GRAHAM F. TOWERS 


governor of the Bank of Can- 

ada since 1934, has been re- 

appointed to that post for a fur- 
| ther seven-year term. 
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|BANK OF CANADA 


Oct. 13 Oct. 6 
1 
Liabilities . 
Capital paid-up . 
Rest fund 


Deposits: Dom. . 101,526,351 
537,289,632 
69,734,837 68,112,868 
708,550,820 717,678,227 


eeereeeee 


i 
| Total deposits ... 
Liabs. payable in 
sterling, U.S.A. 
and for’n gold 


currencies: 
Deposits 158,233 158,233 

All other Habs. . 29,331,860 29,867,176 
Total liabs. ..... 2,037,085,311 2,043,362,586 

Asséts 
Sterling & for'n 

exchange ..... 158,233 158,233 
Othur currencies 58,568 65,000 
UE ceo caxces de 216,801 223,233 
Subsid. coin ,.., 190,255 221,063 
Investments: 


Dom. govt. shs. 1,238,930,568 1,216,542,419 
Oth. Dom. gov. 738,739,107 757,208,842 


Total invest. .,.. 1,977,669,675 1,973,751,261 
Ind. Dev. Bank. 

Total share cap, 

at cost 
Premises ........ 
All other assets . 


Total assets .. 


eeeseees 25,000,000 25,000,000 

2,429,448 2,427,592 
* 31,579,132 41,739,437 
+» 2,037,085,311 2,043,362,586 


Staff Changes 


The Bank of Nova Scotia announces the 
ans staff changes: 
a ORM, to be manager, Derwent, 


Ww. J. BUCKLEY, to be manager, Carrot 
a, Sask. 
‘ oJ A. FILLMORE, to be manager, Monc- 
vm f 

W. L. POMEROY, to be manager, Wel- 


land, Ont. 
c. 'B. SHAW, to be manager, Bell Island, 





MacMillan indicated that | Nfld. 


G. F. BONNELL, to be acting manager, 
Morell, P.E.I1, 

D. A. BERESFORD, to be accountant, 
Rideau & William Sts., Ottawa. 

D. E, BOWNESS, to be accountant, Tata- 
— N.S. 

G. K. MacLEOD, to be accountant, 

Liverpool, N.S. 





1 
... 1,283,994,031 1,280,608,583 | 
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An UNMATCHED Service 


to Exporters and Importers 


THERE is a constant: flow of informa- 
tion regarding market and general con- 
ditions from our branches in the 
Caribbean area and in the principal 
Central and South American countries 
to our central department at our Head 
Office in Montreal. Similar information 
reaches us from correspondents through- 
out the world where we do not operate 
branches of our own. This enables us 
to furnish a highly efficient, unmatched 
and valuable service to exporting and 
importing clients which is vitally im- 
portant at present with continually 
changing regulations affecting the 
movement of trade. 


70 BRANCHES 


in foreign countries 
providing practical help 
' for exporters and 
importers: 
[e Collections 


{e Commercial Letters of 
Credit 


(e Market Information 


[e Assistance in Estabs 
blishing Desirable 
Trade connections. 


THE ROYAL BANK OF CANADA 


Branches in Argentina, Brazil, British Guiana, 
British Honduras, Colombia, Peru, Uruguay, 
Venezuela, Cuba, Dominican Republic, Haiti; 
Puerto Rico, British West Indies, 

New York, London, Paris; 
Over 630 branches in Canada and Newfoundland: 





R, E. Roem, to be accountant, Wood- 
stock, N.B 


R. E. GLAZE, to be assistant accountant, 
New Westminster, B.C. 


M. F. CHANNING, manager, Placentia, 
Nfld, to be manager, Freshwater & Le- 
Marchant Road, Nfid. 


J. R. BOURQUE, manager, Port Coquit- 
lam, B.C., to be manager, Burns Lake, B.C. 


R. L. DUNCAN, Cambie & Broadway, 
Vancouver, to be accountant, Douglas St., 
Victoria, 


herst, 2 N.S. 
Ww MacGREGOR, supervisor’s dept.. 
calgary, to be accountant, Pincher Creek, 


J. F. FORBES, Amherst, N.S., to be ac- 
countant, Truro, N.S. 


The Royal Bank of = announces 
the following staff cha 

C. H. SPRICK, head elton, to be man- 
ager, Santurce, P.R. 





you had an 
Aunt Bessie in 


| past 


THE 






.». you would find one of The Bank of Nova Scotia’s 
foreign exchange experts indispensable. 


This man’s job is to know every twist and turn 
in the complex of money exchange between different 
countries. He can tell you how to send $50 to your 
Aunt Bessie in Hindustan — or how to arrange 
payment for a shipment of tea from China. 


Each of the more than 300 branches 
of The Bank of Nova Scotia is staffed by mén and 
women trained to give you understanding and 
efficient service in every department of banking. 
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Record of Financing 


Sales by Municipalities, Provincial and 
Deminion Gevernment. Offerings of 
Corporations and Foreign Securities, 

DOMINION 
Dominion of Canida Treasury Bills— 


Due Jan. 7, 1949, $75,000,000, issued Oct. 7, 
1948, Sold at 900.20787 to yield .412%, 


_ MUNICIPAL , 
Se ands See ee ee Gere 

» a ear e res 
$550,000, issued ime, 


Sewn of Port Alfred, Que.—3%% 
n of Port jue. and | B 
due bet. 


342% debentures, * . 
$240,000, issued Oct. 4, 1948, Sold at $97.81 
to A. E. Ames’& Co, Ltd. 
School Commission ef Ment Joli, Que.— 
3% and 344% debentures, due 1949- 
58-68, $130,000, issued Oct. 6, Sold 
at $98.20 to L, G. Beaubien & Co. Lid. and 


J.7.G 

City of Revelstoke, B. debentures, 
due July 15, 1949-88, §20, Oct. 6, 
1948, Sold at $99.05 to Jas. son & 


nt Scheel Commission of Drum- co 


Protesta: 
mondville, Que.—2'%% deben 
Oct. 
1948. 


tures, due 
7, 1949-53, $115,000, issued Oct. 7, 
Sold at $90.77 to Canadian Bank of 


bentures, due 1, 1949-73, $13,000, 
issued Oct. 7, 1948. Sold pies at $100. 
Q sca Seemanere a A ae. 18, 1949-58, 
ue. ni jue Aug. 15, 
* oe issued Oct. 7, 1948. Sold privately 


Village of La Providence, Que.—3% and 
3% %. debentures, due Nov. 1, 1 
“ ~ issued Oct. 7, 1948. Sold privately 
a i 

City of Niagara Falis, Ont. —3% and 
3%%, 5, 10 and 15 year debentures, $151,- 
928.15, dated Oct. 15 and Nov. 1, 1948. Sold 
to Harrison & Co, at $101,086 and accrued 


interest. 
CORPORATE 
Dominion: Foundries and Steel — 344% 
fund a 


sin. debentures, 
ited Sept. 15, 1948. 
interest 


to A. EL. A 
ana Dominion -Seturities Corp. 
debentures have been sold privately. 


Municipal Bonds 
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Market Comment 


‘What stocks and bonds are doing 
and what prominent observers say 


For the past two weeks the 
market has given indication of 
lessening tension over the foreign 


j| situation; and this, despite the 


fact that there has been no funda- 
mental change in overseas news. 
Have investors become hardened 
to continued adverse foreign 
news and at last begun to realize 
the bullish implications inherent 
in a state of high military pre- 
paredness? Increasing market re- 
sponsiveness to special corporate 
situations and proximity of U. S. 
election, would seem to suggest 
this. 

More convincing than the mar- 
ket’s creeping advance was early 
midweek’s jump in daily share 
turnover, Base metals, oils, steels 
and motors were taken smartly 


forward both here and in New 


York. Predominance of board lot 
transactions as against earlier 
broken-lot trend (small transac- 
tions), gave added weight to up- 


ie) turn. For technicians, however, 


the laggard action of the Dow- 
Jones rails signals caution. Since 
the Sept. 27 low in the Dow-Jones 
industrial average of 175.99, the 
current advance has tacked on 
over 10 points, In the same per- 


‘\iod, the rails have added only 


3.22 points. 


Continuéd high level of cor- 
porate earnings, boosted dividend 
rates and indications of many 
year-end bonus distributions, are 
potent market factors which could 
exert upward pregsure once the 
investing public had lost its fear 
of early war and sharp business 


recession, 
s + 


99 ; 
A. B. DAVIDSON; Davidson & 


Robertson (Toronto). 

Once again the stock market 
appears to be acting contrary to 
general expectations. A rising 
trend set in,at a time when an 


New Highs & Lows 


During the week ended Oct. 15, 
18 new highs were recorded 
among tne general stocks on Can- 
adian Stock Exchanges and 13 
new lows. In the mining group 
there were 9 new highs and 22 
new lows; 5 new highs among the 


western oils. 


GENERAL 
New Highs—1948 

Belgium Glove Dom. Oilcioth 

3 McCabe Grain A 
Mid. Pacific Grain 
Mtl. Locomotive 
Ontario Steel 
Reliance Grain 
Traders Finance A 
United Corp. A 
United Fuel A pfd. 
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St. Law. Corp. 2nd 
id. N 


pid. N. 
Stand, Chem. pf. 
Twin Cit 


Candn. Vickers 
Catelli Food 
Chateau Gai Wines 


Cons. T 
Corr. Pa. Box 5% 
pid. 


Argus Corp. pfd. 
Cockshutt Plow rts. 
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New Highs—ip48 
Bagamac Reeves McD. 
pan a gd 
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Nicholson 
Powell R. V.T. 
New “ewe 


United Asbesto 


Armistice 
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Winora 
Ymir Girl 
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Davies P. 
Pacific P. 
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Lingnora 11 
Major Ofl 2) 
Nw Ranch 7 
Pan W 25 
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apparent impasse was reached in 
the critical Berlin situation and 
when it was gonerally recognized 
that some important segments of 
business — consumer soft goods 
industries — were experiencing 
reduced demand. This seeming 
paradox may be explained by the 
fact that investors are becoming 
immunized to the recurring crises 
with Russia and realize that the 
next few years, whether. there is 
peace or war, will be character- 
ized by expanding military pre- 
paredness programs. 

This means that government 
budgets, the national income and 
employment will remain high, 
with no diminishment in infla- 
tionary pressures, As time passes, 
we may experience growing 
shortages in primary commodi- 
ties similar, in some respects, to 
wartime conditions. It may mean 
a redirection of part of our indus- 
trial economy to military, naval 
and air force production. We be- 
lieve, therefore, that the investor 
should consider the following in- 
dustries as most likely to benefit 
from such developments: primary 
and secondary steels, machine 
tool, agricultural and automobile 
industries, pulp, paper and lum- 
ber industries, oils and base 
metals, 

* a me 


JAMES B. WEIR; Oswald & 
Drinkwater (Montreal). 
With the market continuing its 

upward movement, it would ap- 

pear that the foreign situation is 
becoming less of a factor in the 
mind of the investor; for certainly 
the news recently is not better. 

However, if one looks at the do- 

mestic situation, both here and 

in the United States, there are 
reasons for encouragement: 

(1) On top of our own peace- 
time economy is superimposed a 
large backgrgund of work to be 
done, both private and public. 
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COMPANY 


« Roe hag gosta 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presensies corporation accounts, Variations 
i 


from the companies’ pub 


COMMOIL LTD. production reve- 
nue increased $63,268 to $234,754 in 
year ended June 30, 1948, but after 


shed reports are footnoted. 


Increases in retail prices of com- 
pany products were not sufficient to 
offset higher costs. Sales were down 


(2) The assistance which we | charging a greater amount to devel- | only slightly. 


must give over the next few 
years to a wartorn Europe. For 
a fajr portion of this aid, we will 
be paid in U. S, dollars by the 
United States. 


opment expenses, net profits finish- 
ed at $27,124, $8,008 below previous 
year’s earnings. 

Company drilled eight wells in the 
Lloydminster field during the year, 


It is understood that since end of 
fiscal year the company has experi- 
enced a normal volume of sales of 
Red Rose products and is maintaining 
its profit position. Company antic- 


(3) The rearmament and stock of which two were dry holes and | ipates that the reduction in earnings 


piling which must be done if we 
are going to be able to live in 
peace. 

Surely in view of the above, 


were abandoned. Only a portion of 
the six successful wells were placed 
on production during the fiscal year 
and the balance only for short per- 
iods. The coming year should show 


experienced last year will have n 
only of a temporary nature. Net pro- 
fits for the current fiscal year are 
expected to show an improvement. 

The new Montreal plant started 


there is full,employment for all|a good increase in revenue from | production early in 1948 and the in- 
of us for some time to come; and | these wells, President F. F. Reeve | evitably higher overhead costs dur- 


full employment means prosper- 
ity. If this is true, common stocks 
are cheap; in fact, in these days of 
cheap money, it seems incredible 
that yields of 8% and higher can 
be obtained on the common stocks 
of our leading corporations. 

On the other hand, if war 
should come, it is difficult to say 
at what level common stocks 
would sell. Presumably their 
price would be roughly governed 
by the level at which the govern- 
ment reimposed the excess profits 
tax. This of course is the un- 
knoWn factor. ° 

® 


WESTERN CITY CO.; 
couver). 

Up to date of writing, there has 
been a conspicuous strengthening 
in market sentiment. This and 
technical factors would lead one 
to deduce that the stock market 
is poised in readiness for a sus- 
tained advance over the ensuing 
months. 


(Van- 


BARRON’S: THE TRADER 

(New York). 

If the most fundamental manu- 
facturing activity of the country, 
steel, is any criterion, prospects 
were never better, Notwithstand- 
ing that steel production estab- 
lished new peacetime highs for 
the third quarter and for the nine 
months, the Iron Age states: “It is 
a good bet that steel users will 
still be screaming for steel by 
next June and later.” 


Hunt’s Sales 
Increase 25% 


Sales of Hunt’s Ltd. for the 
first nine months of 1948 are up 
about 25% from corresponding 
period of last year, President H. 
W. Hunt states. Profits continue 
satisfactory. 

Dollar volume of sales for the 


states, 


The company holds a large acre- 
age in the productive area of the 
Lloydminster field which will be 
developed as the market justifies. 

INCOME ACCOUNT 
Years Ended June 30: 1948 
Prod’n revenue $234,754 
Less: Royalties 65,072 
Add: Other rev. ..... 32,811 
Total net revenue ... 202,493 
Less: Oper. exps., etc. 37,272 

Depreciation 

Devel. exp. . 

Inc. taxes 
Net profit 
Less: Dividends ..see. 


1947 

$171,486 

49,21 
16,715 
138,990 
30,259 
4,428 
69,058 
113 
35,132 
11,338 | 
23,794 
$0.031 
0.01 


CONDENSED BALANCE SHEET 
As at June 30: 1948 1947 

Cash 

Accts., etc., TeC. ...06 
Total curr. assets .. 

Deposit 

Def. & prep. chgs. .. 

Invests. at cost 

Develop. acct. ....... . 

Leases 

Less: Depl. & dev. res. 

Plant & equip.* 
Total assets 

Bank loan 

Accts., @1C., Pay. ess 

Taxes pay. ....... eecce 
Total curr. liab, .... 

Capital stock ....ese0. 

Surplus 
*After depr, of ... 

Excess of curr. Habs, 
over curr, assets ., 


Surplus for year ...... 
Earned per Share ,,. 


$0.024 
Paid 


0.01 


12,591 

16,587 

2,500 | 
58! 


409,055 

723,057 

172,206 

890,994 

98,395 

531,386 

40,000 

22,765 | 
5,901 113 

41,445 62,878 

351,315 

151,047 

99,219 


24,374 


117,193 
82,099 | 


46,291 





FRANCO OILS revenue. was 

slightly higher in seven months 
ended Dec, 31, 1947, as against the 
12-month period ended May 31, 
1947. Operations have been showing 
a small profit in current fiscal year 
and three new wells have been 
brought in, one on a participating 
leasehold arrangement, the other 
two paid from company’s earnings. 
Current production exceeds 16,000 
bbls. a month. 
* During 1947, company drilled 
eight wells which resulted in seven 
oil wells and one gas well being 
brought in. These seven oil wells, 
plus the two wells brought in dur- 
ing 1946, were producing at ate 
of 12,500 bbls. per month by end 
of 1947. Combined total production 
for 1947 was 46,231 bbls. Of the 
nine producing wells, seven are on 
a participating basis and two were 
financed by stock options, the com- 
pany receiving .benefit of entire 
production. 

Company hopes to drill 10 wells 
before end of year under leasehold 
agreements in Lone Rock and 


1 Less: Pref. divd. 


351,315 | 


ing its initial stages were reflected 
in the year’s results, President R. B. 
Brenan states. 
CONS. INCOME ACCOUNT 

Years Ended June 30: 1948 
Net @arnings ...... eee 
Lets DORE. ccsccoskée 

Income taX ...cceees 


49,631 
Net profit 


107,029 
eeee 40,560 
Surplus for year .... . 
Earnings per Sharet{ and Dividend Record: 
4.16% pref, $2.06 $6.07 | 
0.78 Bees 


Paid 
0.21 1.45 
None paid. A stock dividend of 150,000 


| $5 par common’ shs, was issued to common 


shareholders on Sept. 30, 1947. % 
tBased on present outstanding capital. 


CONDENSED CONS. BALANCE SHEET 
As at June 1948 

Cagh sescevcedeas soos 

Accts., bills, rec. .... 

Inventories 
Total curr, assets ... 

Prep. exp.f 


0 Deferred assetst ..... 


Fixed assets* ........ B 
Total assets . - 6,406,319 
Due bank eesoce 
Accts., tax, etc., pay. 1,894,344 1 
Total curr. liabs. .. 1,804,344 
Deferred liabs. ......+ 
Reserves ....es0. eetes 
Capital stock ...e0+.. 
Capital surplus ..+0.. 
Earned surplust .... 
*After depr. of ....« 
tIncl. ref. veces 
eAfter deducting $750, 


000° capitalized 
(stock divd.), and $56,677 pref. issue ex- 
pense. 


fIncl. in curr. assets in co’s. report. . 
Working capital 3,369,852 2,362,129 


Great Slave Rd. 
Traffic Flowing 


From Our Own Correspondent 
EDMONTON—The $4.5 million 
Grimshaw-Great Slave Lake high- 
way is practically completed, and 
traffic is moving over the 386- 
mile all-weather road, it is learn- 
ed here, 


Bond Construction Co. has fin- 
ished the 8l-mile stretch from 
the northern Alberta boundary 
through to Hay River. On the 
305-mile section from Grimshaw 
north to the border, provincial 
government crews had only 15 
miles of gravelling to complete 
early in October. 


Trucks and passenger cars are 
moving over the entire stretch 
of this new northern highway. 
Many trucks are loaded with 


156,659 
951,375 
389 


nine months ended Sept. 30, 1948, | Lloydminster fields. As soon as|dynamite and other supplies for 


was $2,154,477 against $1,720,563 
for same period in 1947. Sales 
for all of 1947 — a record year — 
were $2,753,991. Net profit was 
$102,534. 

Greatly expanded wholesale 
operations, with national distri- 
bution of candy lines, is expected 
to boost sales substantially. 


Canadian Collieries 
Control Goes to B. C. 


From Our Own Correspondent 
VANCOUVER — Canadian Col- 
lieries, a historic British. Columbia 
coal mining company, has returned 
to western control, : 
The company reports that during 
the last few years, a large portion 
of outstanding shares have been, 
transferred from residents of the 
United Kingdom and Europe to 
B. C. residents, and 4s a'result the 
board of directors has been chang- 


ed, 

J. A. Boyd, who has resigned 
from presidency, but will remain 
on the board, is replaced by Nor- 
man R. Whittall of Vancouver. 


Othet members of the board, all of | Deficit 


Vancouver are: F. Ronald Graham, 
chairman; George Kidd and Fred 
Brown: Harry R. Plommer, general 
manager, has been appointed man- 
aging director. 


necessary materials are available, 
Northern Natural Gas Co., subsidi- 
ary, will make available natural 
gas service to City of Saskatoon, 
INCOME ACOOUNT 


ended 
Dec. 31 
947 


12 mos. 
ended 
May 31 
1947 
$5,602 
11,299 
653 


45,023 
1,340 


13,871 
25,635 
1,160 

, 12,924 


Periods: 
Interest on loans .... 
Administration .... 
Royalties . 
— of natural gas & 

oO ecece 
Equipment rental ..\. 
Miscellaneous ...ssse0s 

Total revenue ....+. 
Less: Operat. exp. .... 

Interest on loans ... 
Net loss ; 

¢Loss. 


CONDENSED BALANCE SHEET 
t D May 31 
1947 
$9,893 
4,743 
419,387 
18,460 
452,483 

16 


113,460 
308,848 
46805 
71,503 


Cash 
Accts., etc., TEC. ...0 
Bills rec. sub. & aff. .. 
Equip. & supplies .... 

Total curr. assets . 
Def, CHGS. .cccccccccs 
BAY, $2) GUDR,  occcceas 
Inv. in affil. cos. .... 
Advs. to affil. cos. .. 52,428 
Drilling oper. ° 228,783 
Real est. & leases ... 579 

Total assets 1,204,008 
Accts., etc., pay. 
Def. drill, loan 

Total curr. Hab. ... 


498,325 


115,345 
309,148 


903,304 
21,761 
19,108 
40,860 
53,112 

1,141,960 

242,547 

‘411,614 


57,223 
134,654 
101,877 

16 


Loans , 

Capital stock .....+.. 1,243,931 
248,100 
Working capital 306,448 


eeeee 


T. H. ESTABROOKS CO., Saint 
John, N.B. net profit dropped over 
$200,000 to $107,029 in fiscal year 


mining companies. 

Where formerly they sacked 
grain and shipped by boat to 
Peace River, farmers in the Fort 
Vermilion region now are truck- 
ing their grain 230 miles to Grim- 
shaw. 

The Dominion’s share in the 
highway was $2.8 millions, leav- 
ing a balance of $1.5 millions 
contributed by the Alberta Gov- 
ernment under a Dominion-pro- 
vincial agreement. On the 
stretch from Grimshaw to the 
northern Alberta border, the cost 
was shared equally by province 
and Dominion. The Dominion 
undertook the total cost of the 
stretch from the Alberta border 
through the North West Terri- 
tories, 

The highway is graveled, and 
has a width of 20 ft. 


Quebec Gold Output 
22% Above Last Year 


Quebec gold production in the 
first eight months of this year has 
jumped 22% over similar period of 
1947. August output totaled 62,827 
oz. (58,737 oz.), bringing accumulat- 
ed total to 491,065 oz. (403,846). - 

Silven production dropped drasti- 


Resigning from the board are | endéd June 30, 1948, due principally | cally from 536,728 oz. in August, 1947, 
Arthur Cross and R. W. Steele of | to substantially higher costs of raw | to 179,615 oz. in August, 1948, but 
Montreal, and C. Gordon Cockshutt | materials aed to increases in labor | eight-month output, at 3,521,952 oz, 


of Brantford, Ont. 


costs and other operating expenses. 


Waa still some 3% above last year. 


Moss, 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 
Members Toronto Stock Exchange 
197 BAY ST, — TORONTO 1 — ELGIN 3401 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 
244 BAY STREET, TORONTO WA. 4781 


- 


A 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


Hy ie important to record the full gerteuiers ot say. Dante or 
stocks you hold. In case of loss or such details will 
of’great value. We have prepared a suitable form for 

details of security holdings and shall be glad to send you a copy 
upon request. 


KIPPEN & COMPANY INC. 


Investment Securities 
Established 1922 
Imperial Bank Building, MONTREAL—610 St, James St. W, 
Telephone LAneaster 5101 


J. BRADLEY. STREIT & CO. 


Members The Toronto Stock Exchange 


24 KING ST. W: 
WA, 6090 


330 BAY ST. 


WA. 4831 Tow 


CC. FDS & 00. 


200 BAY ST. WA, 4731 TORONTO 


Branch Office at 
KINGSTON 


, LAWSON & CO., 
The Toronto Stock ae cdae Stock Exchange 


219 BAY ST. - TORONTO! « ELGIN 9281 


#RANK G, LAWSON @ WILLIAM J. KERR @ DONALD M. M, ROSS o R,B.G.CLARER » 


ESTABLISHED 1002 


Playfair & Company 


STOCKS, BONDS & MINING SECURITIES 
Correspondence Solicited A ; 


68 King St. West +» »= © Torontol 


Telephone: ADelaide 6001 


Canapa Savincs Bonps 


Third Series 
Paying 2% % 
Maturing Nov. 1, 1958 
Always worth their face value 
Price: $100 


For full particulars, and Official Application 
form, write or telephone: 


50 King St. West 
Toronte 1, Ont. 
ADelaide 1385 
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Flaxseed at Floor Level 
mownen. Ottawa 
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itution has 
ae poe. and after WEDNES- 

|AY, the day of DECEMBER next, 
to Shareholders of record at close of business 
on 30th October, 1948. 


“The Annual General Meeting of the 


____ Shareholders will be held at the Head Office, 
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‘Notice is hereby given that a Divi- 
of 2234 cenis per share on the 


sbronto, October 14th, 1948. 
i ; _ ' 


PH 


119 St. James Street West, Montreal on 
MONDAY, the SIXTH day of DECEM- 
BER next. 


‘The chair to be taken at 11 o'clock 
AM. ‘ 


THE DOMINION. BANK 


DIVIDEND NO. 264 
given that a divi- 
one-half per cent 


share) upon 
fock of this Bank 


to shareholders 


Special Correspondence 

* WINNIPEG—With the price of 
flaxseed resting on tne $4 floor, 
the Government of Canada is 
now buying most of the flaxseed 
coming forward to terminal ele- 
vators, and may have to buy the 
bulk of the 10-million-bushel crop 
produced this year on the prairies. 

The United States Government 
is in a similar position, except 
that the’ floor price there is $6. 
Surplus Canadian flax would be 
seeking a market in the United 
States except that imports are 
embargoed by the U. S, Govern- 
ment. It would be finding an 
export market in Europe to some 
considerable extent were it not 
that, having declared flax to be 
a surplus commodity in the United 
States, the U. S. Government will 
not allow the use of ERP funds 
to buy. Canadian flax. 

Canada has a surplus this year 
of perhaps 10 million bushels of 
flaxseed over domestic needs, 


| and much of this may have to be 


carried forward into another year. 


day | In the meantime, the prospect is 


that domestic prices will be main- 
tained by the Government both 
for buying and selling, at the $4 


. | level. 
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“W. HAMILTON 
Secretory-Treasvrer, 


Celgary, Alberta, 
October 13th, 1948. 
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Hamilton Cotton 


DIVIDEND NOTICE 


2 the 
ber a 


-1948, to Share- 
of ast'the close a busi- 
10th, 1948. 
=" By Order of the Board, 
E. GLOVER HOWE, 
Sec.-Tre 


ie et 

Mas bees Gecluted on eccomnt 
arrears ds on the Cl 

* ‘Redeémable: Pref. 


ve fs 
of the Com - 
1948, 10 Share. 


1 
of record atthe close of busi- 
22nd, 1948. ' 


y Order of the Board, 
DONALD H. ROWSM, K.C.,* 


ety 
. Acme Glove. Works 


ae 


9 outlets. 


‘}is now ‘largély overcome. 


from 


While the present situation may 
result in some considerable cost 
to the Government, the situation 
results from unanticipated suc- 
cess in promoting production. 
Guaranteed prices for flaxseed 
have been in effect for a num- 
ber of years, the result .of an 
effort by Canada and the United 
States to overcome a severe short- 
age of oils and fats. | 

Crop Up 50% 

Last~year farmers were guar- 
anteed a basic price of $5 a bushel 
‘which brought. production of 
about 12 million. bushels, appro- 
ximately what was desired, with 
some small surplus.. With the 
supply situation eased, the Gov- 
ernment-dropped~the guaranteed 
price for 1948 to $4 but instead 
of lessened production, which 
might have been expected, a crop 
about 50% larger was harvested. 

Western flax acreage increased 
because of the late spring, which 
prevented a full program of wheat 
seeding, and farmers put flax in 
on a good deal of land which 
otherwise “might have been left 
for summer fallow. The weather 
was unexpectedly propitious as 
was also the case in the United 
States. 

Until July 31 last the Govern- 
ment had been buying all flax 
offered at country elevators, It 


: broke even or took a small loss 


on resales for Canadian use and 
made a profit of export sales. 
Anticipating realization the buy- 
ing price last. year was increased 
a bushel to $5.50 waich 
relieved: the Government of any 
moral liability to make a further 
accounting -to producers. Quite 
probably -anticipations were’ ‘not 
realized, as the Government seems 
to have been ‘left’ with a stock 
of about two million-bushels of 
carried-over flax. 
- Government Getting Out 


For ‘this year, the Government 


tary.| plans to get out of the flaxseed 


business and-to restore the mar- 
ket ‘to current channels, appar- 
ently expecting that the market 
would hold. at. ‘something. more 
than $4, in whica case it would 
not have to implement its guaran- 
tee. That doubtless would have 
happened, had -not production 
in the United States also been 
embarrassingly large, resulting 
ip shytting off former export 


“Thé' décline in prices has been 
due not only to the fact that the 
former shortage in oils and fats 
Oil 
cake, ,the byproduct of linseed 
oil, has fallen greatly in price, 


| along with ‘other supplementary 


Notice is Hereby given that a quar- 
terly dividend of Mighty-veven and 
one-half cents (8742) per share, on 
the Cumulative Redeemable Pref- 
erence Shares of the par value of 
ee iene the ist day 
of November, 1948, to shareholders 
of record at the close of business on 
the 15th CA of October, 1948, 

This dividend covers the period 
om ist August, 1948, to 31st Octo- 


By Order of the Board, 
A. H. DENOON, 
Secr 


given that a divi- 

nty-five cents (25c) per 

m declared on the out- 

eaene ee A seek of this Con 
pany, able November 

Rerdaiiders of reseed October 20th, 


J..W. McNAB, 
Secretary. 

Dundas, Ontario. 

October 13, 1948. 


The John Bertram & Sons 
Company Limited . 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of Five cents (5c) per share 
has declared on the outstand- 
ing Class “B” stock of this Company, 
ee man November 15th, to share- 
ho of record October 30th, 1948. 


J. W. McNAB, 
Secretary. 


Gundas, Ontario. 
October 13, 1948. 


protein feeds for livestock, large- |. 


ly due to the great size of the 
corn crop: produced: this year in 
the United States. 

Trading in.flax for November 
delivery began on the Winnipeg 
market in August, and a limited 
number of transactions took place 
at prices beginning around $4.50 
and rapidly dropping close to $4. 
At the moment, processors are 
offering a fraction of a cent more 
than the $4 support price for 
November delivery, apparently 


DIVIDEND NOTICES 
SIMPSONS, LIMITED 


Preferred Dividend No, 15 


NOTICE is hereby given that a 
Dividend of One dolla 

and one-half cents ($1.124%) per 
share on the outstanding paid-u 
Four and one-half per cent (4%% 


Cumulative Redeemable Preferred 


Shares of the Company has been 
declared payable December 15, 1948, 
to shareholders of record as at the 
close of business on November 15. 
1948. The transfer books will not 
be closed, ‘ 


By Order of the Board. 
FRANK HAY, 


‘ Secretary. 

Toronto, October 15, 1948. ° 
NOTICES 

THE DOMINION BANK 


Notice of Annual General Meeting 


The Annual General Meeting of 
the Shareholders will be held at the 
Head Office of the Bank, King and 
Yonge Streets, Toronto, on Wednes- 
day, the eighth day of December 
next, at 2.30 o'clock p.m: ' 


By Order of the. Board. 


-} able Dec. 15 


Toronto, 14th October, 1948. 


willing to ensure themselves of 
some limited supplies, in the ex- 
pectation that the Government 
may charge them $4.00 a bushel 
plus some carrying charges for 
flax, which goes into government 
hands, 

Processors Must Be Cautious 

That indicates the current ex- 
pectation that the Government 
will hold resale prices for the 
crop year at the $4 level or 
slightly better. Unless there is 
some improvement not now to 
be foreseen in export opportu- 
nities, the trade does not antici- 
pate a market which will keep | 
the bulk of flaxseed from going | 
into government hands. The pos- 
sibility, however, that the Gov- 
ernment might later decide to re- 
sell at a loss.and the impossibil- 
ity of hedging purchases, imposes 
upon all flax processors the need 
for great caution in operations. 

Farmers will largely go out 
of flaxseed production next year, 
unless there is another govern- 
ment guarantee of price. The 
guarantee of ‘the past few years 
have not* been support, prices in 
the ordinary sense of the word, 
intended for the* benefit of pro- 
ducers. They have been incentive 
prices, designed to stimulate pro- 
duction. Whatever costs the flax- 
seed program imposes on the 
Government must be considered 
as part of the cost,of a program 
intended to overcome an oil short- 
age, which because of weather 
conditions, was more successful 
than could have been anticipated. 


Probe Losses _ 
On U. K. Wheat 
Pact, is Plea 


Special Correspondence 
* WINNIPEG —A Royal Com- 
mission should be appointed to 
determine the losses incurred by 
western farmers as a result of 
the wheat agreement made with 
the United Kingdom and the fur- 
ther losses resulting from selling 
wheat for domestic consumption 
below world values during tae 
period of the agreement. When 
that amount is determined, the 
Royal Commission should assess 
the. compensation due by- the 
Government’ of Canada to com- 
pensate farmers in that respect, 
and such amount should be cred- 
ited. into a permanent fund for 
the purpose of guaranteeing a 
floar price for wheat to farmers 
during future years. 

Such are the suggestions made 
by the North-West Line Eleva- 
tors Association in a communica- 
tion addressed to Rt. Honorable 
C. D. Howe ‘in: his capacity both 
as Minister of Trade and Com- 
merce and as acting Prime Minis- 
ter. In addition, the Association 
suggests that the Royal Com- 
mission should pass upon the 
wisdom of the Government in 
future years, entering into any 
further long-term bulk sales of 
wheat or other grains. 

The communication points out 
that earlier claims have been 
made that any losses suffered by 
Canada during the first two years 
of the agreement, because. of the 
contract price being below the 
world price; would be made up 
during the last two years of the 
agreement. It calls’ attention to 
the fact that a price for the 1949 


|crop is yet to be negotiated, and 


voices belief. taat the Govern- 
ment of Canada cannot obtain a 
price for that year from the 
United Kingdom which would be 
warranted, by a literal reading 
of the agreement, | ; 


Said ‘Expensive Experiment’ 
If Canada were to seek a price 
of some $5:a bushel, which would 
be necessary to carry out the 
intent of the agreement, the re- 
quest would be treated as ab- 
surd. Taking into consideration 
prices for wheat which have pre- 
vailed, throughout the world 
since 1946, it is said, the Canada- 
United Kingdom wheat agree- 
ment has been an exceedingly 
expensive experiment in the 
realm of government trading for 
prairie farmers. The letter asks 
if the prairie farmer is to be 
called upon by the Government 
to suffer severe monetary losses 
as the result of “the grave error 
in judgment made by the Gov- 
ernment.” 

The association states that the 
Royal Commission suggested 
should be appointed after nego- 
tiations have been completed for 
the price to be paid in the final 
year of the contract. 

Under the agreement, made in 
1946, Canada supplied 160 mil- 
lion bushels of wheat from tne 
crops of 1946 and 1947 on the 
basis of $1.55 per bushel. A 
minimum price for the third year 
of $1.25 a bushel was guaranteed; 
for the fourth year, $1.00 a bushel. 
The actual price for the current 
crop year was later negotiated 
at a level of $2 a bushel, and 
under the terms of the contract, 
the actual price for the. 1949 crop 
is to be negotiated before the 
end of 1948. For each of tnese 
last two years, the quantity cov- 
ered by the agreement is 140 
million bushels. 


HOME OIL CO. has declared a 
dividend of 25 cents pér share, pay- 
to shareholders of 

record Nov. 10. 


| Abolish Transportation Tax 


'To Woo Tourists, is Plea 


FRANK A. JUNO 


has been appointed vice-presi- 
dent, general manager and 
director of Thrift Stores Ltd., 
Montreal and Ottawa. 


ECA Rules 


Cramp Canada’s 
Flour Exports 


OTTAWA (Staff) — Future of 
flour exports from Canada for 
the balance of the present crop 
year is a subject of considerable 
speeculation. Two limiting‘ fac- 
tors are the worldwide shortage of 
dollars and the restriction on use 
of ECA funds to wheat-flour pur- 
chases in the United States. 


In the first eight months of 
1948, exports of wheat flour from 
Canada are down 43% from the 
same period in 1947. The eight- 
month total this year is 8.1 mil- 
lion barrels against 14.3 millions 
in 1947, 


Officials here say that this 
drastic decline does not neces- 
sarily reflect the true situation 
in Canadian export markets. 
They point out that the 1948 
slump was primarily due to short 
crop, and the necessity to restrict 
exports in order that Canada 
could meet her British wheat con- 
tract commitment. 


It is not denied that the pros- | 
pect is poor, of the industry’s 
maintaining its phenomenally 
high export business of the past 
two -years. In 1947, wheat flour 
exports averaged 1,480,000 barrels 
a month. This compares with a 
wartime high of 1,140,000 and a 
low of 330,000 barrels monthly 
average in 1938. 


‘Following the restriction order 
of this summer, exports in July 
fell back to.a low of 660,000 bar- 
rels in July. The latest figure 
available is 930,000 barrels for 
August. Though less than the 
average of the past five years, this 
volume compares. favorably with 
the volume of export business in 
the ’20’s, 

Latest figures show ECA flour 
purchases in Canada up to the 
end of September totaled $26.8 
millions. All of this went to 
Britain, Since the United States 
has, in principle, agreed that 
Britain may. honor her Canada 
wheat agreement. through off- 
shore purchases, continued pay- 
ment for at least. the amounts 
specified in the contract, is an- 
ticipated. Specified tonnage of 
flour in the first year of the U. K. 
wheat agreement was 500,000 tons 
(minimum). The second year it 
was 400,000 and for each of the 
last two years, 300,000 tons. 


Other ECA countries tend to 
get their flour through the United 
States direct,-in view. of the Con- 
gressional provision which re- 
quires that 25% of all wheat pur- 
chases in the United States with 
ECA funds, must be in the form 
of flour. 


Apparently the Italian deal re- 
ported some time ago, which was 
rumored to be with ECA funds 
did not, in fact; involve this pro- 
gram. There had been no author- 
ity from the Italian Government 
for use of ECA or other funds to 
make this purchase. 


Silver Miller Board 
Approves New Shaft 


Authorization has been given: by 
directors of Silver Miller Mines to 
deepening of the old No. 4 shaft from 
its present 200-ft. depth to 600 ft. to 
provide better access to the present 
ore area and to facilitate future ex- 
ploration, The Financial Post is .in- 
formed. Cost of. the work is esti- 
mated at $50,000. 

A'‘drill hole put down from the 
440-ft. level recently intersected vein 
material with 8 in. of core averaging 
5,473 oz, silver to the ton. 


Pan-Ranchmen’s Well 
Reaches 3,350 Feet 


A depth of 3,350 ft. had been 
reached by the Pan Western-New 
Ranchmen’s’ well on the Aldersyde 
structure on Oct. 17, The Financial 
Post is informed. 

This well is a. Madison test. (depth 
about 7,300 ft.) and was recently le- 
cated on the advice of Dr. T. A. Link. 
A former well on the same structure 
gave indications of oil, leading the 
management to undertake the pres- 
ent test. 


CANDEGO MINES reports satis- 
factory progress in preparing the 
high-grade showing for mining. Ob- 
jective is to mine and recover esti- 
mated probable tonnage of 15,000 
tons which are reported to run over 
$300 a ton in lead and silver. The 
main ore zone has been opened for 
600 ft. with plans now being mage 
to develop the zone both laterally 
and to depth. The deposit can be 
mined by open cut and adit tunnel, 
and is located on the mountain to 
west of and apdove the mill. 


By WALLACE GILLESPIE 

QUEBEC (Staff)—Abolition of 
Canada’s 15% transportation tax, 
as a move to offset in part, in- 
creased traveling costs, and to 
promote tourist traffic in the 
Dominion, was asked by the Can- 
adian Association of Tourist and 
Publicity Bureaus at its 16th an- 
nual convention here. 

The Association also called for 
early completion of tne Trans- 
Canada Highway, and urged 
action to spread the tourist “peak- 
load” over a longer period than 
the months of July and August, 
It pointed out that concentration 
of travel in such a brief period 
not only overtaxes existing ac- 
commodation, but discourages in- 
vestment of capital in “plants” 
which have so short an earning 
season, 

Recommendations aimed at 
“spreading” the tourist season in- 
cluded: —~ 

1. That certain universities, 
particularly in Western Canada, 
observe vacations from April 30 
to Oct. 1, in order that students 
could take summer work at 
holiday resorts 

2. That Canadian business co- 
operate, by refraining from 
holding: conventions during the 
season when hotel accommoda- 
tion would be in greatest tourist 
demand. 

3. Observing of Labor Day 
(which to many marks the end 
of the summer vacation season) 
late in September, instead of in 
the first week of that month. 

‘Off Season’ Holidays 

The Association heard, but 
took no specific action, on the 
following suggestions: (a) that 
Canadian employers be encour- 
aged to grant additional week’s 
holiday when employee takes va- 
cation during “off season” (b) 
that some Canadian university 
organize a school of tourism sim- 
ilar to one held in Switzerland 
(c) that the Canadian school year 
be staggered so that, while the 
school itself is in operation 12 
months, each individual student 
or teacher attends only 10 months 
(d) that cultural attractions such 
as art galleries and museums, 
dates of concerts and opera, etc., 
be featured in promotion aimed 
at building off-season traffic (e) 
that a more forceful traffic safety 
education program be planned. 

About 10% more U. S. visitors 
came to Canada this year than 
last, the convention was told. In- 
dividually, they spent slightly 
more than they did in 1947; but 
the increase didn’t keep pace with 
the rise in Canada’s cost of living. 
This means that, physically, the 
average U, S. tourist bought fewer 
goods and services. Even the in- 
ducement provided by the U. S. 
Government when it allowed 
persons who stay in Canada 12 
days to take back $400 goods 
duty-free (instead of $100 as for- 
merly) doesn’t appear to have 
had any marked effect. 

Canada’s “net balance” on 
tourist account improved this 
year, however, due to regulations 
setting a $150-limit on Canadian 
travel spending. 

‘Robert J. C. Stead former Sup- 
erintendert of Parks and Re- 
sources Information, Ottawa, 


McCABE 


WORLD-WIDE 
FACILITIES 


Manufacturers of famous “Vic. | 
toria” livestock feeds . . . | 
specialiste in forage and pea : 
seeds ... offering comple : 
grain and seed handling ; 
facilities, McCabe’s provide | 
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suggested the Association ferret 
out all possible reasons why, on 
a per capita basis, the United 
States is six times more attrac- 
tive to Canadians than Canada 
is to the people of the United 
States. 

DBS statistician W. R. Miller 
predicted that 1948 will be a more 
favorable year on net balances 


than 1947. He*pointed out that the | 


type of traffic which has shown 
the greatest rise in average ex- 
penditures is the short-term, or 
non-permit, motorist — a fact 
which probably reflects increas- 
ed purchases of foodstuffs and 
other commodities which are 
available at more attractive prices 
in Canadian border communities. 

In regard to Canadian spending 
abroad¥it is now evident that the 
“travel ration” has not a uniform- 
ly restrictively effect every month 
of the year. “Luxury” spending 
in Florida has been curbed, but 
many Canadians have saved up 
their allotment of U. S. dollars 
until the summer months. As an 
illustration, the number of Cana- 
dian automobiles returning from 
visits to the U. S. lasting 24 nours 
or longer showed a decrease of 
less than 3% in July and August, 
compared with a drop of 34% in 
April. 

‘Would Conserve Game 


The Fish and Game Conserva- 
tion Committee anticipates a 
growing influx of sportsmen visi- 
tors in the future. Fisn and game 
resources of other countries have. 
suffered serious depletion through 
war and other causes, focusing 
attention on: Canada’s reservoir. 
Spending more per capita than 
almost any other class of tra- 
veller, the visiting sportsman is 
generally welcomed, but his pre- 
sence makes the need for effec- 
tive conservation all the more 
urgent, 

By way of remedy, the com- 
mittee recommended: 

a. Professional guides should 
be trained, registered, and li- 
censed. 

b. Greater efforts should he 
made to remove from waters 
easily accessible, enough coarse 
fish to increase the balance of 
game fish in such waters. 

c. More intensive and _  sus- 
tained stocking operations should 
be carried out in waters which 
are heavily fished. 

d. More effective measures 
should be taken to prevent pollu- 
tion of fishing waters. 

One section of the conservation 
report ‘which livened debate ask- 
ed for “stricter regulation and 
control” of travel by aircraft into 
remote fish and game areas on 
the grounds that this is a factor 
in depletion. R. H. Baker, Van- 
couver Tourist Association, ar- 
gued that further regulation of 
the tourist is basically unfriendly 
to the industry as a whole. 


Officers Elected 


The Association elected George 
A. Martin, of Toronto and Mus- 
koka, president; W. W. Reid, 
superintendent of the Prince Ed- 
ward Island Travel Bureau, first 
vice-president; Paul E, Joubert, 
manager of the Montreal Tourist 
& Convention Bureau, second 
vice-president; R. G. Perry, gen- 
eral passenger traffic manager 
of the Provincial Transport Co., 
third vice-president. 

For the first time, the Associa- 
tion is to have a full time secre- 
tary-treasurer, Douglas Oliver, 
Toronto.’ He has been carrying 
on the’duties on a part-time basis 
for some time, but the Associa- 
tion anticipates increased office 
load in the years ahead. 

The Association’s executive 
board is as follows: H. W. Hip- 
well, president, Vancouver Tour- 
ist Association; Dan E. C. Camp- 
bell, Alberta Government Travel 
Bureau; W. A. S. Teggart, director 
Saskatchewan Provincial Tourist 
Bureau; T. C. McCall, deputy 
minister, Ontario Department of 
Travel and Publicity; T. H. R. 
McNally, executive vice - presi- 
dent, Toronto Convention and 
Tourist Association; M. L. Pare, 
director, Quebee Municipal Tour- 
ist Bureau; D. W. Griffiths, direc- 
tor, New Brunswick Government 
Bureau of Information and Tour- 
ist Travel; T. J. Courtney, direc- 
tor, Nova Scotia Bureau of In- 
formation; A. A. Gardner, gen- 
eral passenger traffic manager, 
CNR, ‘Montreal; and R. G. Mc- 
Neillie, passenger traffic manag- 
er, CPR. 

The Association’s board of di- 
rectors includes five new names; 
Charles. W. Postill, president, Lau- 
rentian Resorts Association; Geo. 
W. Mills, Toronto, Imperial Oil 
Co.; Gerald M. Geldert. di- 
rector, Ottawa’s industrial and 
publicity bureau; H. L. Yorke, 
president, Jasper Park Chamber 
of Commerce; and Clifford W. 
Hale, sales promotion manager, 
Carling Conservation Club. 

Next year’s convention will be 
held in Halifax, coinciding wita 
that seaport’s 200th birthday. 


_——— 
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31 Vessels on the Great Lakes 
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Head Office: FORT WILLIAM, ONT. 
609 Grain Exchange, Winnipeg 
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FEDERAL GRAIN LIMITED 
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THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. ; 
WINNIPEG - CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. ' 
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NTARIO LOAN AND DEBEXTonE = 


LONDON, CANADA 
Established 1878 
Mortgage Loans for Building or Buying Homes. 
Convenient monthly payment mortgage plans. 


FEED GRAINS 


BULK or SACKED 


All Grain Selected from our Elevators in the 
Finest Growing Districts of Western Canada 


Jational 
Grain 


Company Limited 


* Write or Wire 
to Winnipeg 
for Quotations 


HEAD OFFICE, WINNIPEG 
Terminal, Fort William 


HALLET. & CAREY LIMITED 
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Fort William Terminal Elevator Co.. Ltd. 
and Powell Transports Ltd. 
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— Vancouver, B.C. 
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Mills at: GODERICH WINNIPEG and CALGARY 
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fine to their 
fingertips... 


, sentences 


Court Sentences Inconsistent ?| 


The Question: Many laymen claim 
inconsistency in severity of court sen- 
tences for serious crime. What is your 


view and suggestion? 


Gilbert and Sullivan’s Mikado sang of his “object all sublime — 
to let the punishment fit the crime”; and most Canadians answering 
@ Financial Post questionnaire, share this view. They state that if 
there is a seeming disparity between the severity of sentences im- 
posed in Canadian courts, this is because judges attempt to deal 
with every case on its individual merits, The majority approved of 
this method; a few suggested that if reform was required, it should 
begin by ensuring that men of proper ability, training and under- 
standing, are appointed to the Bench. Further answers on the same 
subject, will appear in The Financial Post next week. 


MR. JUSTICE JOSEPH ARCH- 
AMBAULT, Quebec Superior 
Court, Montreal, 

Lack of uniformity in judicial 
for serious similar 
offenses is due in part to 
the different circumstances sur- 
sounding each case, the different 
views of judges in respect to 
certain crimes, and the lack of 
adequate pre-sentence informa- 
tion, No one case is identical 
with another, and discretion in 
imposing punishment should not 
be lightly interfered. with. Mak- 
ing the length of the sentence 
mandatory regardless of the 
circumstances, the previous re- 
cord of the accused, his charac- 
ter, etc. would*be most unfair, 
and economically unsound. Pro- 
tection of society must be the 
fundamental basis of incarcera- 
tion; but reformation and pre- 
vention of recidivism are just as 
essential. 


K. A, BLAKENEY, Sec.-treasur- 
er, B. A, Blakeney Ltd., Hali- 
fax, N.S. . 

My opinion of our court sen- 
tences is that for first offenders, 
our system is definitely wrong. 
Instead of a severe jail sentence, 
they should receive proper in- 
structions in becoming useful 
and respectable citizens. In most 
cases these men have. no legal 
services, whereas the habitual 
offender employs the.best legal 
brains to defend him. Therefore, 
in most cases their sentencés are 
ridiculous when their records 
are taken into consideration. 
These men are a menace to so0- 
clety, and in many cases are 
mentally ill and should be in a 
mental hospital, rather than in 
an institution with men who 
have made a slip.’ 

* * o 
WM, 8.. GIBSON, President & 


general manager, National 

Cellulose Ltd., Toronto. 

I know of no inconsistency. In 
my opinion the judiciary. bend 
over. backward in ‘handing out 
sentences that are equitable. 

eee A 
R. H. GREER, K.C., Barrister, 

Toronto. 

I have noticed some difference 
in various cases which seem to 


‘|require an explanation. I have 
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‘listrates and try to 


had much’ experience with mag- 
istrates and judges, and have 
great respect for .the honest 
care with which they do their 
duty.. Generally speaking, each 
magistrate gives a sentence con- 
sistent with his own view of, the 
evidence before him in’ each 
case, Also, the Crown in the 
case of too. great leniency, or 
the defense, in too, great severity. 
can usually get. relief from the 
Court of Appeal, who are strong 
for the care of the liberty of 


even convicted criminals. 


The only way that I could: 
suggest more consistency in sen- 


tence would be to have the At- 


torney-General of the province 
consult the judges and the mag- 
stabilize 
sentences for certain crimes. This 
would be very difficult to do 
without causing injustices, be- 
cause each crime committed 
always has its own set of facts, 
and there is great danger, if 
sentences are made ‘consistent, 
that many persons would suffer 
unduly because all crimes are 
not of the same severity. On the. 
whole, my impression would be 


that it would be best to leave}. 


things alone, 


ment for serious crimes. Recently 
a well-to-do businessman was 


1 merely fined after conviction for 


a serious offense against a 14- 
year-old girl, while others have 
received long penitentiary terms 
for stealing goods to the value 
of a few dollars, (Editor’s Note: 
the case to which Mr. Guillet 
refers. was recently appealed by 
the Crown, and a jail sentence 
was imposed, in lieu of the fine). 


- * ” 


S. H. McCUAIG, K.C., McCuaig 
& Parsons, Edmonton, and 
President, Canadian Bar As- 
sociation. 


The criminal law section of 
the Uniformity Conference of 
the Canadian Bar. Association is 
presently engaged in a study of 
the length of sentences provided 
in the Criminal Code, with a 
view to removal of anomalies. 
Lay criticism of apparent in- 
consistency in severity of sen- 
tences imposed by courts is 
understandable, lacking knowl- 
edge of various factors which 
have been taken into considera- 
tion by judges imposing sen- 
tence; but frequently such criti- 
cism ‘is not soundly based. 

It cannot be seriously argued 
that every sentence for the same 
crime should be of the same 
length, and that judges should 
have no discretion. It would be a 
highly dangerous experiment to 
entrust to a separate tribunal, 
responsibility for imposing sen- 
tences with a view to uniformity. 
Justice is soundly administered 
in Canada and if there be odd 
occasions when sentences are 
out of line, those situations can 
be dealt with by provincial ap- 
peal courts. 


WM. MITCHELL, President, Cir- 
cle Bar Knitting Co., Kincar- 
dine, Ont. 


Magistrates’ and judges’ de- 


cisions are frequently open to: 


criticism because they run in 
style cycles, as women’s dresses, 
of from too lenient to too severe, 
dependent on current, thinking, 
the propaganda of the press, the 
effect of the accused. psychology 
on them, the coercion of lawyers 
and the state of. their physicial 
and mental health. Interference 
by attorneys-general will not 
help, because magistrates and 
judges have personal contact and 
experience. Training our mag- 
istrates and judges to & higher 
standard, and filling vacancies 
with capable men, irrespective of 
politics, will be the solution. 


* o * 


MR. JUSTICE A. T. PROCTER, 
Member Saskatchewan Court 
_ of Appeal, Regina. 


I do not consider it advisable 


for» judges. to express . extra- 


judicial opinions on matters of 
sentence, ‘Their opinions are re- 


flected.in the sentences passed in 
each case. 


APPRAISALS 
of buildings and equipment 
INSPECTION 
EXPEDITING 
of buildings, 
materials and machinery 
during construction. 
CHAS. WARNOCK & CO. LTD. 


Mentreal Teronto Hamilton 


DR. KENNETH H. ROGERS, 
_ Canadian Representative, Big 
Brother Movement, Toronto 
There would appear to be con- 
siderable evidence for a lay- 
man’s claim of inconsistency of 
court sentences for serious of- 
fenses. This would seem to be 

inevitable under: 


1, Present basis of appoint- 
ment of magistrates. 

2. NO uniformity of prepara- 
tion for position. 

3. No regular convention for 
interpretation of relationship 
between Jegal requirements of a 
crime and the sentence for it. 

4. A punitive attitude, rather 
than a treatment attitude, al- 
lows too much for the personal 
equation to enter into judgments. 

Greater use of indeterminate 
sentence and recommendation 
for treatment and _ training, 
might have advantages. Why not 
a sound senior division of the 
civil service for magistrates? 

* * # 


G. J. ROWLAND, The Herald, 

Penticton, B.C, 

The law leaves sentencing on 
an elastic basis, so that the 
judge may be the better able to 
make the punishment fit the 
crime. To create too rigid a 
system would appear to estab- 
lish consistency, but in reality 
would contribute to the reverse. 


Appeal courts can level out an: 


obviously great inconsistency, 
but the intimate contact of the 
trial judge with the prisoner and 
the circumstances affecting him, 
is a valuable part of our criminal 
procedure and its findings should 
not be too freely interfered with. 
My suggestion is to appoint 
better judges, and leave the sys- 
tem alone. 
* * oS 

JOSEPH SEDGWICK, 

Criminal Lawyer, Toronto. 

In passing sentence judges 
have to consider not only the 
crime itself, but also the sur- 
rounding circumstances; the re- 
cord of the convicted person, his 
general character, and indeed so 
many factors, that it is im- 
possible to standardize  sen- 
tences. Either the convicted 
person or the Crown may appeal 
the sentence, and in cases where 
the sentence is either too lenient 
or too severe, it is proper and 
usual for appeals to be taken. 

My own view is that long, 


Vee 


CLAY LEE 


K.C, 


fixed sentences are a mistake and 
that sentences should be for a 
reasonably short, fixed term, 
with an -indeterminate period 
thereafter, so that. the convict 
may be restored to society when 
some competent board of review 
feels that this is in his interest 
and that of society. 
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SOME FACTS 
WORTH KNOWING! 


@ Zone 2 contains 2/3 of Que- 
bec’s hydro-electric resources, the 
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and Retail Sales! 


Zone 2 is dotted with pulp and paper mills. Of Quebec’s 11 pulp mills, 
9 are in Zone 2; and of the 31 pulp and paper mills, 23 ‘are in Zone 2, Here, 
in the greatest concentration of Eankda's ‘greatest industry, the livelihood 
of more than 70,000 employees depends on pulp and paper directly. Thou- 
sands more are employed by the fact that pulp and paper is one of the chief 
buyers of transportation, power, fuel, supplies and 

Zone 2’s retail sales are in excess of half a billion do 


Zone 2 is the French Zone 

In this rich section of farming, lumbering, and mining communities and 
rapidly expanding industrial areas there are 1,372,125 French language cus- 
tomers for your goods and services, They total more than one half of Quebec’s 
entite French language population. And over 90% of the population of 
Zone 2 is French. That’s why Zone 2 is the French Zone. 

To sell the people of this great French market place yout message in thei: 
own language in their own newspapers. Sales and advertising managers. 
who have realized this, know why their products are away out front in Zone 2. 
You can boost your sales records, too, by using Le Soleil, l’Evénement-Journa! 
in Quebec, Le. Nouvelliste in Trois-Riviéres, and La Tribune in Sherbrooke 
and the Eastern Townships. Individually, each gives the most complete 
coverage of its own territory; all three together provide an, unbeatable 
coverage of the entire zone. 


bulk of agriculture, mining and 
lumber. operations, the pulp and 
paper industry and other expand- 
ing new industries, 

@ The largest aluminum plant in 
the world with a daily output of 
two million pounds—25% of the 
world's production of aluminum-—— 
is located in Zone 2. 

@ Zone 2 payrolls equal nearly 
100% of the three Maritime prov- 
inces combined or 63% of the 
three Prairie provinces’ total. 

@ The number of people gain- 
fully employed in Zone 2 is 
higher than any compafable area 
in Canada. 

@ Overfiow circulation from ouvt- 
‘side dailies is negligible. Even 
the largest of sutside dailies has 
less than 15,000 in this market 
of 1,372,125 French-language 
people. 
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Plan EDWIN ©. GUILLET, author of 
“Famous Canadien Trials,” 
Toronto, 


Nothing is more obyious than 
the lack of uniformity of punish- 


New BWI Route 
Adds 3,000 Miles 
To TCA Services 


MONTREAL (Staff)—Inau- 
guration of Caribbean service 
to the. British West Indies 
Dec. 2 will add almost 3,000 
miles to TCA’S international 
services, it is announced. 

Twice-weekly flights to Nas-. 
sau and to Kingston, Jamaica, 
and once-weekly to Port of 
Spain, Trinidad will be in 
cluded in the new service. 
~Connections with TCA’S trans- 
Atlantic service at Montreal 
will mean that only sterling 
areas will be involved for U.K. 
residents continuing to the 
British West Indies. 


Flights will leave Montreal 
and Toronto .Mondays and 
Thursdays to arrive at Nassau 
in seven hours; Nassau to 
Kingston, two hours and 30 
minutes; Kingston. to Port Of 
Spain, five’ hours. and 20 
minutes. Service to Trinidad 
will be provided by the Thurs- | 
day flights, \ 


Every young man faces 
two certainties . . . one, 
that he cannot work for- 
ever... the other, that 

he cannot live forever. 
As: a-consequence he must 
aleo admit two possibilities 
}. «+» one, that old age may find 
financially dependent 
on ae = a that his 
early death may bring pri- 
vation to his family. . . is 


There is a sure way in which a young mam can provide 
alike for himself in old age or "be his family in case of 
early death. It is to embark upon a definite life insurance 
programme with an initial policy within his current 
means. Step by step, thereafter, he can ‘iticréase his life 
insurance holdings to keep pace with personal advance- 
ment and growing responatbilities : 9 eres 

In this way he places+and keeps — his own, financial 
future and that of his dependants beyond the hazards 
of fnere circumstance. He becomes a “Young Man with a 
Plan” . .+.a more substantial citizea and a happier man 
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A small sum saved from each 
pay envelope amounts in time 
to a fund that enables you to 
do things.-It’s regular saving— 
mote than . bow. much—that 
counts. Canada Permanent pays 
you 2% ON SAVINGS 
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For brochure, containing all the facts about this important market, phone, write or wire: 
A. H, TOPPIN, Room 33, 9 Toronto St, Toronte 1, Ontario. (Telephone Elgin 6922) 
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Dickenson’s Campbell Zone Values Higher |Redwater Farmers Demand 5% 
(Mill Turns Over Early in Coming Month 


“One of the best ore structures 
opened in the Dominion in recent 
years, the main ore zone of Camp- 


bell Red Lake Mines, is respond- | 
ing. with rich ore on the property | 


not yet been established but it 

was 14.5 ft. ‘wide in the crosscut. 
East Face Rich 

Only one round has been blast- 

ed out to the east, and this re- 


{son mine average (close to dou-| 


ft. Full -width of ‘the zone has 


of Dickenson Red Lake Mines, 
where it is‘now being opened up 
at the 500-ft, level, The Financial 
Post is informed. 


turned a muck sample of 0.84 oz. 
over 14 tons. The east face gave 
values of 0.12 oz. over 1.6 ft., 


over 3 ft. The richest round so 
far was the next to last one going 
west, which returned 25 tons 
| averaging 2.87 oz. of gold a ton, 
representing a gold content of 
about $2,500 

There is a distance of about 650 
ft. Along the strike of the Camp- 
bell zone to the west before the 

Dickenson has its mill com-j| Dickenson boundary is reached, 
pletely sheeted in, and all but a/| while to the east there is about 
couple of items have been de- | 250 to 300 ft. before the Camp- 
livered. At least one o' these is| bell zone is cut off geologically. 
schedyled to be shipped this week | However, té the east there is an 
and: the management anticipates | area of rhyolite agglomerate and 
production will be reached early | it has been the company’s ex- 
in‘November, possibly in the first | perience that gold values usually 
week. tend to increase as this formation 


Drifting in the Campbell zone | 1 @Pproached. 

which lies about 2,000 ft. south ‘ Say Main Mine Better 

of the Diekenson shaft, has now; In the Dickenson mine area 
been completed for an east-west | proper, the management has been 
length of 62 ft.. at the 500-ft.! dnticipating an ore grade of $12 
horizon. with 167 tons of muck | to $15 a ton. Stope preparation 
from 57 ft. of this drifting averag- | has been giving values somewnat 
ing 0.71 oz..gold a ton. The last | better than anticipated, however, 
round to the west, not included | and the management is now hop- 
in the 57 ft.; has returned a muck | ing that this section may return 
grade of 0.43 oz. for 25 tons. The/a grade of perhaps closer to $15 
west face of the drift shows good | than to $12. 

ore values with assays as fol- Flotation cells have now been 
lows: 1.48 oz. over 1.7 ft., 0.02 oz. | ordered, and the management has 
over 2.2 ft.,-and 0.45 oz. over 2.3| abandoned its plans for using the 
Getchell process because operat- 
ing costs appeared too high. The 
flotation equipment is not likely 
to be installed before December 
but this will not hinder tne com- 
pany’s initial production opera- 
tions. Negotiations are being car- 
ried on with a neighboring mine 
which possesses a roasting unit 
and the management is hopeful 


Values have been running well 
in excess of the previous Dicken- 





ble) and there is now a distinct 
possibility that mine average 
grade at Dickenson will be re- 
vised upward as work in this 
zone continues. 





FINE STEELS 


has been done recently outside 
of the Campbell heading, numer- 
ous areas offer chances for fur- 
ther ore sources. These exist both 
in the south area and in the main 
mine proper. 

Before the south crosscut reach- 


|ed the Campbell zone, two struc- 
14.64 oz. over 1.3 ft., and trace | 


tures were intersected along with 
several stringer stones. One of 
the two structures lies 100 ft. 
north of the Campbell zone and 
showed a width of 40 ft. Mineral- 
| ization is not as great as in the 
| Campbell zone but it is thought 
that extensions might prove pro- 
ductive of ore, 

At a location 100 ft. to the north 
| of this zone, a value of 0.41 oz. 
over 2.5 ft. was obtained in the 
crosscut, while a drill hole 20 
ft. to the west returned 0.33 oz. 





over 2.4 ft. This appears to be 
an excellent ore chance. Surface 
drillings showed.a series of zones 
and the Campbell area at present 
looks like a new mine. 

In the mine area to the north, 
two zones are now being entered, 
which the company’s consulting 
engineer George Holbrook, states 
appear just as good as the shaft 
[See area now being worked. One 

of these new areas lies 700 ft. 
north of this shaft where surface 
drill hole No. 22 returned. 1.25 
oz. over 16.8 ft. and 0.18 oz. over 
19.1 ft. The second level heading 
has now been extended within 
30 feet vertically below this drill 
hole and a length of 68 ft. has 
averaged 0.55 oz. over 2.05 ft. 
The zone has been tending to 
widen toward the northwest and 
it is possible that the manage- 
ment has been working in the 
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Investing. in illumination, 
rather than buying lighting 
fixtures pays tich dividends 


~. + in the form of fewer 
‘mistakes,-general all-round 
efficiency and better work- 


ing conditions. This applies 
to both office workers and 
plant employees. 


Amalgamated Electric 
makes -all types of fluor- 
escent. and incandescent 


_ lighting units. Our’ illum- 


inating. engineers will 
gladly discuss your lighting 
problems .and show you 


how proper ~ illumination 


can-save you money. Call 
your electrical. wholesaler. 
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MONTREAL 


that it will not be necessary to 
ship concentrates outside the 
area: Installation of the com- 
pany’s own roasting unit is plan- 
neu at a later date. 

With flotation equipment, the 
company anticipates a recovery 
of 90% of gold values either di- 
rectly or in the form of con- 
centrates. When the company 
gets its own roaster, an over-all 
recovery of close to 94% is anti- 
cipated. 

Treat 150 Tons Initially 


When the mill is first brought 
into operation, it is expected that 
about 150 tons daily will be 
treated. This tonnage is to be 
brought up later to 200 tons a 
day. With the addition of extra 
crushing equipment, the mill will 
be capable cf handling at least 
400 tons daily, it is stated. Good 
progress is reported in stope pre- 
paration, with five stopes started 
on the first level, four on the 
second level, two.on the third, 
and one on the fourth level. 
Stopes represent an aggregate 
length of 1,270 ft. and their aver- 
age width is in the neighborhood 
of 5 to 6 ft. Considerable broken 
ore is available underground. 

While little exploratory work 


MINING INVE 


tail of a “tadpole shaped” ore 
structure. 

The,second ore area is located 
600 ft. west of the shaft and the 
heading at the second level has 
about 150 ft. to go. Some values 
have been secured in the drive 
but they have not been continuous 
enough to make ore as yet. North- 
east on the first level, drifting 
and cross cutting have opened a 
series of three flat-lying veins 
running 1% to 2 ft, thick with 
grade of 1 to 2 oz. gold. These 
are separated by 2 to 3 ft. of 
low grade material. Some verti- 
cal drilling is now being done to 
extend these veins. Work is close 
to this area on the second levél, 
it is stated. Two or three ore 
bodies are stated to be indicated 
on the third level with a drift 
carried 30 ft. along one vein 
showing considerable visible gold 
and a dfill hole 15 ft. ahead shows 
1 oz. gold over 4.6 ft. about 70 
ft. above the level. 

A total of $900,000 of 5% bonds 
has been sold, and paid for with 
a further $100,000 in bonds to 
be taken up by Brewis & White 
Ltd. in the next 30 days. This 
will leave the company with a 
further $500,000 of unissued bonds 
which can be used to finance a 
roaster installation and added 
milling units when plans are 
laid for these. A total of 3,975,000 
shares is expected to be out- 


| standing when the next $100,000 


in bonds are taken down. 


STMENTS 


U. S. Government Enters 


Market for Copper Needs 


U. S. Federal Government’s 
announcement to speed up stock- 
pile plans for copper and tin 
has claimed the spotlight in non- 
ferrous metal markets. 


Action of 11 American copper 
producers and importers in de- 
clining to allocate a portion of 
supplies to stockpile efforts 
means the Munitions Board goes 
into- the market to secure the 
90,000 tons of copper by June 30, 
1949. 

Authorities feel that Govern- 
ment purchases: over the next 
eight months will have no effect 
on price levels’ owing to re- 
luctance of Canadian and Ameri- 
ean producers to sanction price 
increases in the “red metal.” 


Operators-in the U. S, have 
agreed to allocate to government 
stockpile all tin production over 
and above the °113,000 tons of 
tinplate for foreign commitment 
to Mar. 31, 1949. 

The Canadian Government has 
no immediate copper stockpile 
plans as domestic consumption 
is only about 40% of country’s 
output. 

Deliveries to: domestie con- 
sumers in the VU, S. increased 
about 16,000 tons to 123,188 tons 
in September, the heaviest 
month since March, 1947, Crude 
output from both primary and 
secondary sources dropped about 
1,100 tons to 88,071 tons. Refinery 
output was about unchanged at 
102,976 tons. 


* * 


Copper Wire Scrap Up 

One of the U. S. refiners has 
increased buying price on No. 1 
copper wire scrap one-quarter 
cent to a range of 20.25 cents to 
20.50 cents, delivered -refinery. 
The higher price is being applied 
to desirable lots only. Two. of 
the largest American refiners, 
however, have made no change 
in buying prices. In some quar- 
ters opinion is expressed that 
dealers ate holding out for high- 
er prices generally. | 


Nickel Pipe Research 


Extensive wartime research in 
the Huntington Works of Inter- 


national Nickel Co. Inc., is. now 
providing American users with 
seamless tubes and pipes in sizes 
more than double those avail- 
able before the war. The plant 
is now producing pipe in nickel, 
Monel and other high nickel -:al- 
loys in diameters up to 9% “in. 
and in lengths up to 12 ft. 
+ s * 


Higher Lead Premium? 
timonial lead, selling at a 
premium of $35 a tan above base 
price, has shown signs of further 
premium boosts in the U. S. A 
few suppliers have already asked 
$50 premium above base of 19.50 
cents for lead content and 39.50 
cents for antimony content. 
Marked increase of supplies 
for battery plate consumption is 
given as reason for higher pre- 
mium, but. buyers are reported 
ready to resist higher price. 
Shipments of automotive re- 
placement batteries in U. S. 
jumped from 2,519,000 units in 
August to 2,641,000 units last 
month; Canadian shipments 
from, 102,000, to 124,000 units. 


Donalda Ore Shipments 
Start on October 20 


Shipment of ore at an initial rate 
of 200 tons daily to the custom mill 
of Powell Rouyn Gold Mines is 
scheduled to start Oct. 20, Donalda 
Mines reports. After stope prepara- 
tion is further advanced, production 
rate is expected to be boosted to 300 
tons daily. 

Under arrangements. with Powell 
Rouyn Gold Mines treatment 
charges at Powell will be $2 a ton 
with Donalda paid for 95% of the 
recoverable: value ‘in the ore as de- 
termined by regular mill tests. 

Combined ore lengths at Donalda 
of 2,800 ft. on four levels to 655 ft. 
depth are reported averaging $13.26 
oz. gold across an average width of 
3.38 ft. or $8.96 across 5.0 ft. 

Initial milling will probably see 
withdrawals from 8,000 tons on sur- 
face dump averaging between $5 and 
$7 a ton but on regular production a 
grade of $9 is anticipated by the 
management. 


HOSCO GOLD MINES Sept. 30 
installment of 150,000 shares at 60 
cents a share has been extended 
for a further period of three 
months, : 


Royalty For Surface Rights 


From Our Own Correspondent icontracts with oil firms. He! 
EDMONTON—Backed by or-/told them: to “sit tight,” and | 
ganized farm bodies, farmers in | suggested that while the oil 
Alberta are again seeking great-| firms could obtain the right to 
er consideration -for surface |drill on the land, owners of 
rights on land where oil is dis-| surface rights should allow the 


covered, 


|oil firms to drill and then await 


Latest meeting was in vicinity | arbitration. 


of Imperial Oil’s new discovery | 
at Redwater and. was called by | 


the Alberta Farmers’ Union 
Woodgrove local, about 50 miles 
northeast of Edmonton. Resolu- 


| rights 
| ganized farm: bodies such as the 
| AFU and the United Farmers of 


Stimpfle told the meeting that 
the best campaign for royalty 
would be through or- 


tions were passed demanding a| Alberta. 


5% royalty for surface rights 


holders and a speed-up of the | Make New Mineral Find 


government's arbitration of dam- 
age awards. 


Carl J. Stimpfle, president of 
the A.F.U, guest speaker, com- 
plained that the Government’s 
one-man Arbitration Board was 
acting too slowly on farmer’s 
applications. He claimed that 
“on several hundred applica- 
tions, the Board has given only 
six awards.” 


Stimpfle urged farmers not to 
sign option or rights of entry 


Bulolo Receives 
War Damage Cash 


From Our Own Correspondent 

VANCOUVER — A Vancouver 
company with operations in New 
Guinea and other sections of the 
world, Bulolo Gold Dredging Ltd., 
has received a payment of £1,312,- 
047 from the Australian Govern- 
ment for war damage. 

This covers damages to property 
suffered when the Japanese in- 
vaded New Guinea in 1942. Eight 





company dredges, three transport 
planes, hydro-electric power 
plants, and work shops and other 
buildings were destroyed or dam- 
aged. One dredge had been re- 
paired and placed in service in 
1947, and others have gradually re- 
sumed operation. 

The company reports that dur- 
ing September its dredges handled 
845,600 cu. yds. of gravel for a 
recovery of 5,458 oz. of gold. 


\ 


| 


| 


™ 
Near Great Slave Lake 
From Our Own Correspondent 

EDMONTON — Preliminary sam- 
pling of a discovery in the vicinity 
of the McLeod Bay and north 
of the east arm of Great Slave Lake 
has given interesting assays in zinc, 
lead, silver and some gold from an 
exposed surface length of 160 ft. it 
is reported here. A copper find also 
is reported in the northern part of 
the staked areas. 


The discovery is located eight 
air miles and about 15 possible road 
miles north of McLeod Bay, acces- 
sible to northern lake and river 
boats. 


The McLeod Bay base metals 
find was made by Gordon Wonna- 
cott, ex-RCAF flier, and Joe Herri- 
man, prospector, working for Jim 
McAvoy of Edmonton and Yellow- 
knife. The original stakings were 
recorded this fall and a small rush 
has boosted total stakings to more 
than 200 claims, 


Three chip samples from the orig- 
inal claims gave values per ton of 
ore assaying approximately $2.29- 
$6.19 in zinc, 55c-$2.30 in lead, $7.12- 
$9.64 in silver, and 70c-$1.40 in gold. 

W. R. Dunbar, chief geologist for 
Hollinger Consolidated, is stated to 
have taken an option on the most 
southerly of the McAvoy stakings. 


NEW JASON MINES has receiv- 
ed payment for Oct. 8 underwriting 
of $10,000 together with an addi- 
tional $7,000 to apply on Nov. 8 
underwriting on 100,000 shares. Is- 
sued capital is 2,104,935 shares. 


The Province of Manitoba invites applications 
from persons with training and experience in 


ECONOMIC RESEARCH 


for permanent appointment. Duties include supervision of statis- 
tical research and economic survey projects, and preparation of 
interpretive reports from such projects and other sources. Prefer- 
ence in appointment will be given to graduates in Economics or 
Commerce with office or teaching experience, post-graduate 
study, or experience in Government research and knowledge 
of Canadian statistical sources. 


Applicants should give full particulars of qualifications, experi- 
ence, and salary expected, in reply to: 


MANITOBA CIVIL SERVICE COMMISSION 


247 Legislative Bldg. Winnipeg, Manitoba 
or to your nearest National Employment Service office. 


MASONITE 


dé PRESDWOOD 


*Masonite is a registered trade mark and signifies that Masonise Company of 
Canada Lid, is the source af the products 
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the throat 


The largest-selling 
Cork Tipped Cigarette 
in the world! 


TORONTO 


After all, the outstanding quality 
of Craven ‘A’ cigarettes has 
made them world famous. 
Nothing, in fact, quite equals - 
the cool, smooth satisfaction 
they give—the extra pleasure 
so instantly apparent 

I light up a Craven ‘A’s 


same fine quality as Craven ‘A’. 


CARRERAS LTD., LONDON, ENGLAND—150 YEARS’ REPUTATION POR QUALITY 
creme ete tnt i nnanne ents Ann spntmaniitancnesinsnnar Hime ne eS 


Chests, tables, cabinets, beds—all are made better, faster, 
with lots went when you wee Manceiie: Presdutes : 


Extra sales appeal, new beauty in 
styling, the value of long-lasting 
construction—all are yours if you 
manufacture with Masonite* 
Presdwood. : 

Perhaps no other material has so 
many useful characteristics as this 
smooth, durable hardboard. It’s 
made from natural wood, refined to 
a better, stronger, wonder woods 
Dense, grainless Presdwood panels; 
either Unsempeted or Tempered, 
can be fabricated with your present 
plant equipment. Your customers 
are learning through impressive 
national advertising that furniture 
built with Presdwood is built with 
quality. Presdwoods are available 
in full-size panels in various 
thicknesses. 

For samples; and 48-page booklet, 
What You Ought to Know About 
Masonite Presdwoods,” write to 
Masonite ‘Company of Canada 


FROM EXPLODED wooo 
TO VERSATILE HARDBOARD 


Ltd., Gatineau, Que., Dept: 120 





By GORDON M. GRANT 

Canada’s base metal mines are 
girding for increased production 
under the spur of an unprece- 
dented level of metal prices gen- 
erally. 

Because postwar rehabilitation 
took time, many mines weren’t 
able to “cash in” on higher metal 
prices immediately. But interest- 
ing developments are in the mak- 
ing in numerous directions. 

Besides expansion programs at 
existing mines, over half a dozen 


and nickel products. Completion 
by the end of this year is antici- 
pated. 

Noranda, Waite Amulet, Falcon- 
bridge Nickel, Sherritt Gordon, 
Normetal Mining Corp. and a few 
others are not making any imme- 
diate upward revisions in produc- 
tive capacity but several of these, 
including Noranda and Normetal, 
stand a good chance of increasing 
production by a fuller utilization 
of existing capacity. 


More Base Metal Production Now on Way | 
‘As High Metal Prices Provide Incentive 


son Bay, also in the same general 
Flin Flon area of Manitoba, is 
scheduled to 
with a 300-ton 
|next year. 


mill some time 
Resume at Tetreault 


Anacon Lead & Zinc is plan- | 
ining to place the Tetreault lead- | 


reach production | an average width of 33.8 in. from | 
| face sampling. 


Bordulac Shoot 
Reaches 310 Ft. 

A length of 310 ft. of sulphide | 
|ore has now been opened in the | 
|east ore shoot of Bordulac Mines | 


}at the 150-ft. level, averaging | 
| $13.15 uncut and $12.55 cut over 


Back samples taken at regular | 
5-ft. intervals average $11.10 un- 
cut and $10.46 cut over an aver-| 
age width of 30.9 in. for the same | 
length. 





zinc mine in Portneuf County, 
Qffe., in operation again in about | 
two months. The Tetreault mine | 


is a former lead-zine producer. | 


The vein is widening steadily | 
to the east, it is stated, with the 
following consecutive assays se- | 
cured at 5-ft, intervals at the east 
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‘Chemical Res. 


Calls Meeting 


Plans Capital Boost — 
Litigation Approaches 
Trial Stage 


Long - pending litigation of 
Chemical Research Corp. in which 
the company jis claiming over $25 
millions for infringement of Gyro 
process rights appears to be final- 
ly coming to a head. The company 
has called a special meeting of 
shareholders for Nov. 12 (10.30 
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400,000 Common Shares 
McVicar Mining Company, Ltd. 


(Par Value 90 conte per share, Canadian funds) 
| on serene 


Price 60 cents per share 
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Copies of the Prospectus may be sblained from 
the 5 
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New Producers on Way Mill capacity is 430 tons. Carstairs & Co. : 


Steel end of the drift: $38.85 over 1.9|2-™., Detroit Leland Hotel) to) 


PRESSURE 
TOWERS 


for treating gasoline 
and solvents. 


Terente tren Works fabricates hori- 
zentel er vertical pressure vessels for 
storage of petroleum products, air, 
steam, water, gases, acids and 
Gikolis. Svilt te your specifications 
of steel, steiniess steel, or 
aluminum, end conforming to ASME, 
ASME-APi, end Provincial Boiler 
Codes, the pressure vessel con- 
structed by. T. 4. W. will be depend- 
able af ail: times. . 


Te meet individual specifications, 
T. EW, meiniain up-to-date equip- 
ment for: bending, rolling and shap- 
ing steel plete and alloys. Remem- 
ber, if’ it's steel plate work,.you can 
depend on Toronto tron Works . . « 
steel picte specialists since 1907, 


DESIGNERS, FABRICATORS, ERECTORS 
TORONTO MONTR 
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FOR EVERY 
ELECTRICAL 
APPLICATION 


TIME CONTROL 


Switches 


%* Apart- 
ment Hall 
Lights y% Commercial Lights 
% Oil Burners %& Blowers 
% Stokers “y% Valves 


%& Pumps ¥* Signs 


if it's a matter of time .-. . 
there's a Paragon Electric Time 
Centro! Switch designed spe- 
cifically to handle it! Self 
starting and easily set, Tele- 
chron motored Paragon gives 
you absolutely dependable 
service on all devices, lighting 
systems or machine operations 

on 25 or 60 cycles. 
They're C.S.A. approved—ask 
your nearest dealer for full in- 
fermation! Remember, you can 
get complete Paragon servicing 
in all large centres! 


CANADIAN DISTRIBUTORS 


TUMATIL ELELIAUL 


‘ tmMiren 


ite mines are being brought 
into production. And there is a 
considerable list of further prop- 
erties where production plans 
may be entertained soon. 

Three of the Dominion’s largest 
producers, Consolidated Smelters, 
Hudson Bay Mining & Smelting 
and International Nickel, are 
effecting some increase in capa- 
city. Over-all result may prove 
quite important. Consolidated 
Smelters has termed plans for 
installation of a new lead’ smelter 
“premature” but incorporation of 
| @ new sink and float.plant in its 

| big concentrator (now proceed- 
ing) will result in an ability to 
handle a much larger tonnage of 
ore and a higher level of produc- 
tion cah be expected, as demand 
|may warrant, 
| Boosts Zinc Output | 
Hudson Bay Mining & Smelting | 
lis working on installation of a 
| new $6 million fluming plant, 
| which is expected to have the ef- 
fect of increasing capacity 300 
tons. daily. Designed chiefly to 
permit the working-off of accu- 
| mulated residues, the new unit is 


|expected to result in the turning | to average 1.3% lead, 6.3% zinc|B. C. into production with a mill | foreseen, from all available data.” | 


jout of an extra 30 million Ib. of 
| zine annually. 

International Nickel Co. is com- | 
oo a new plant to turn out 
nickel oxide sinter at Copper | 
Cliff. The plant will, it is pany’s| 


stood, algo increase the company’s 


over-all ability to turn out yickel 


Cu 


yuniExtends 
Ore Showings 


A diamond drill hole put down 
from a west crosscut extended 
from the north drift at the 4th 


level of Cuyuni Gold Fields has|© 


intersected a number of gold- 
bearing sections, Managing Direc- 
tor Wm. Fairley informed share- 
holders at the company’s recent 
annual meeting. 


The.crosscut is being continued 
to the west a minimum distance 
of 125 ft. to permit a test to as 
much as 250 ft. below the 4th 
level, 


At 3 ft. in the crosscut, a 2-ft. 
section ran over 5.0 oz. gold per 
ton, At a point 75 ft, along the 
crosscut, an undeYground drill 
hole was put down toward the 
proposed winze area.,At 36.2 ft. in 
this hole, 3.2 ft. of quartz was 
encountered averaging 90.15 oz. 
gold per ton. At 51 ft., an addi- 
tional 1.5 ft. was cut averaging 
0.40 oz. gold. The main zone was 
encountered at a depth of 60 ft. 
below the 4th level and returned 
an average of 0.59 oz. gold across 
a width of 14.5 ft, 


The winze has been collared in 
an area where 16 ft. of ore aver- 
aged 0.70 oz, gold per ton. 


No. 4 north drift is now being 
driven in a faulted zone where 
diamond drilling encountered a 
width of 8 ft.. assaying 0.66 oz. 
gold per ton. The drift is being 
carried forward along the strike 
of the ore and will be. supple- 
mented by short underground 
diamond drill holes to determine 
the displacement of the ore re- 
sulting from the faulted condition. 


The Dann shaft on the Mad 
Kiss claim was started with a 
view to obtaining geological “in- 
formation as to the nature of'the 
ore occurrence in the sulphide 
zone in this lode, which had pre- 
viously been mined by the “glory 
hole” method down to’25 ‘ft: over 
la length of 150 ft. and a width | 
| of 30 ft; Solid formation was en- | 
| countered at a ‘depth of 10 ft, The | 
lode appears to consist of parallel 
quartz porphyry veins varying | 
from 4 in. to 2 ft, extending | 
across the zorie for an average 
distance of approximately. 30 ft. 


Assays of 22.to 30 oz, are stated | 


to have been obtained from véin 
material, After check sampling, 
the- average of-assays across a 
width of 74.ft. is ‘stated to! be 
| 0.627 oz. uncut and 0.30 oz. cut. 
| Average of car samples has been 
| 0.49 oz, 


| 


Gulf Drilling Shows 


Wide Mineralization 
Samples so far analyzed from the 

40,705 ft. of diamond drilling com- 
pleted by Gulf Lead Mines on east 
coast concession of Hudson Bay, are 
suggestive of large tonnage possibili- 
ties with values in lead and zinc, 
President M. E. Holtzman states. 
Some 440 core samples still remain 
to be assayed. 

i 

| 


Remarkable consistency has been 
shown in the location of flat-lying 
beds of lead-zine sulphides: of good 
thickness, Mr. Holtzman adds, In the 
450-mile concession it was only pos- 
sible to test certain selected areas, 
and much of the drilling, in the early 
stages, was exploratory. 

The company has stocked the con- 
cession with sufficient supplies to 
carry out 75,000 ft. of diamond drill- 
ing next year. A resefvation has been 
obtained covering exclusive rights 
on an area 20 miles long by three 
miles wide, paralleling the east coast 
and mainly under the waters of Hud- 
son Bay. 


GOLDVUE MINES has received 
payment for Oct. 14 underwriting of 
$5,000, comprising 62,500 shares 
under agreement with Torny Fin- 
ancial Corp, Issued capital is 3,737,- 
005 shares. 


Debutante producers on the 
way include East Sullivan, Que- 
mont, Reeves’ MacDonald, the 
Cuprus and Schist Lake mines of 
Hudson Bay M. & S., Anacon 
Lead & Zinc (Tetreault lead-zinc 
mine), Vananda and the new 
Sorel ilmenite (titanium) opera- 
tion, 


East Sullivan is right up to| 


schedule on its program, expects 
to have its 2,000-ton concentrator 
in operation at the end of 1948 
with a large volume of copper and 
zine concentrates to be turned 
out. 

Quemont will turn out a sub- 
stantial volume of both copper 


Vananda Mining (1948) ex- 
pected to receive the last of the 
equipment for the 125-ton mill on 
its Texada Island, B.C., copper- 
gold mine during September, will 
likely be turning out concentrates | 
any day now. Pending the turn- | 
ing over of its mill, the company | 
ijhas been shipping 500 tons of |} 
good grade ore-.a week. 








| Kennecott Copper and its part- | 
iner, New Jersey Zinc Co., are | 
|expected to achieve a most sub- | 
‘stantial output of titanium for 
|sale under contract to the U, S. | 
| paint industry. 


| Pend Oreille, in Washington 


| 4.7 ft.; $11.20 over 5ft.; $31.15 over | 


| $14.00 over 3 ft. Sulphide min- 


ft.; $5.95 over 4.3 ft.; $6.65 over | 2uthorize changes in capital struc- 


6 ft.; $11.20 over 5.9 ft.; $44.10 
over 6 ft.; $3.15 over 2 ft.; and/| 


eralization has been found strong- 
er than at surface. Work continues | 
to the east toward the original | 


ture for new proposed financing. 
The present status of litigation 
with American Locomotive has 
been summarized by President 
T. W. MacDowell for The Finan- 
cial Post as follows: 
“This litigation, is now pending 





showing 1,500 ft. away. 


Kelore Expects 
To Be Producer 


In a letter to inform share- | 
holders of a change in transfer | 
agents, Kelore. Mines paints an | 


in the U. S. District Court for! 
the eastern district of Michigan, 
Southern Division, and seeks re- | 
coveries in excess of $25 millions. 
Our attorneys have brought the} 
case to a point where it should 
be called 


and zine concentrates when its State, in which Canadians have a | optimistic picture of recent mine | cently denied a request of Lo-| 


mill turns over in the spring. 
Reeves Mills Soon 
Reeves MacDonald Mines ex- 


pects to have a new 500-ton con- | 


centrating mill in operation be- 


fore year end. Only the first 250- | Canadian base metal mining hori- |S. A. Perry. 


ton unit will be used initially. 


Production should*be fairly sub- | nickel-copper mines in the Lynn and development will determine | 
|Stantial because the main No, 1 


ore body, which has 2.5 million to 
3 million tons of ore, is estimated 


and 0.33 oz. silver per ton. 

Cuprus Mines (80% owned by 
Hudson Bay) is scheduled to put 
a 300-ton mill in operation early 
next month, Concentrates will be 
treated at the Hudson Bay 
smelter. 


The Schist Lake mine of Hud-|75-ton mill of Silver Standard, | shares of stock, Eastern Trust Co., | 


American Yellowknife 
Cuts Zinc and Silver 


Values in zinc and silver, with 
no lead, have been secured in the 
first three drill holes completed by 
American Yellowknife Gold Mines 
on its Ollman base metal property 
located on McKellar Harbour on 
aoe Superior, 1% miles from the 


No. 1 hole drilled to cut the vein 
at about 100 ft. depth on an incline 
of 45 deg. returned 6.45% zinc and 
1.74 oz, silver for a core length of 3.8 
ft. No. 2 hole returned 11.40% zinc 
and 2.84 oz. silver for a core length 
of 2.7 ft. No. 3 hole gave 8.70% zinc 
and 1.97 oz. silver for a core length 
of 6.8 ft. Holes were spaced at 100- 
ft. intervals. Absence.of lead in these 
holes at the 100-ft. horizon may be 
due to zoning of sulphides, it is 
thought, 


Surface trenching has exposed the 
vein for 730 ft.; 1, ft. westward 
old workings exist on a lead-zinc 
vein, Drilling is being continued to 
test various possibilities. 


New Marlon Extends 
Vein on 600 Level 


The vein on the 600-ft. level at 
New Marlon Gold Mines has been 
drifted for a length of 155.5 ft. aver- 
aging $11.59 across 6.2 ft., President 
J. J, Coghlan tells The Financial 
Post. The vein, at the south end of 
the level, has widened out and is 
now exceeding drift width. Slash- 
ing is proceeding without lowering 
grade. 

The shaft has been carried to the 
750-ft. horizon where the station is 
being opened. There will be prac- 
tically no crosscutting on the level, 
as the vein is close to the station. 
Drifting will be started south to 
open up the downward continuation 
of ore developed on the upper 
horizon. 

Bullion production hit $31,658 
from 5,190 tons of ore treated in 
September. Grade averaged $6.10 
per ton, before cost aid allowance; 
and mill kandled 173 tons daily, 


SILVER MILLER MINES has re- 
ceived payment for Nov. 1 instal- 
ment. of $5,000, covering © 18,518 
shares under agreement with Frank 
D. Taylor, Jr. Issued capital— 
2,096,342 shares. , 


ORDER YOUR BOOKS 
FROM 


| BURNILL’S 


BOOKSHOP 


100 Yonge Street, Toronto: 1 
MAIL ORDERS POSTPAID | 


! 
oe 


OF EVERY DESCRIPTION 


DOMINION ENVELOPE CO.LTD. 


TORONTO 
PHONE EL.7271 


MONTREAL WINNIPEG 


PLL, 


DIFFERENTIAL 
HEATING 


eee Pe) Steam 


ari venis 


C. A. DUNHAM 
COMPANY LIMITED 


Ye ee CMC 


big interest, is taking steps to 
| increase productive capacity from | 


news. 


“Recent developments have | 


comotive for arbitration. The ap- 
peal of Locomotive from said 


750 to as much as 2,000 tons a day. | been of such import as to classify | decision is now pending before 


|pects for further production on 
zons. Sherritt may develop two| 


|Lake area from present indica- | 
| tions. Siscoe has hopes of bring- 
| ing the Silver Giant property in | 


}of 300 tons daily capacity. San- | 
'tiago Mines has arranged for 
operation of the Whitewater mill | 
;so that it can turn out lead-zinc | 
| concentrates. Two smaller opera- 
| tions have been brought into ac- 
ition already this year — the 


| and the 50-ton mill of Candego | 
| Mines. 


U.S. to Sell Nickel ¢ Operation 
‘Good For 10% Worlds Nickel 


Do you want to buy a nickel | 
mining operation capable of sup- 
plying 10% of the world’s nickel 
requirements complete with pro- | 
duction plant and sales contract? | 


The United States War Assets 
Administration is offering for | 
sale or lease “all its right, title| 
and interest” in Plancor 690, the | 
U. S. Government's big nickel} 
mining project in Eastern Cuba. | 
In the event of sale, title to the | 
whole project can be obtained by | 
a-transfer of the capital stock | 
of the Cuban Nickel Co., a Cuban | 
Corporation whose entire capital | 
stock is owned by the U. S, Gov- 
ernment. The sale includes a 20- | 
year lease on the ore’ deposits | 
which are privately owned- by | 
Nicaro Nickel Co., an.American | 
corporation whose preferred stock | 
is owned by the United States 
Government. Here is what is be- | 
ing offered for sale or lease: | 

1. 1,183 acres of land with rail | 
and port terminals. 

2. Mining facilities and metal- | 
lurgical plant ‘comprising some 30 | 
industrial structures ... present 
capacity 32,000,000 Ib, of nickel | 
per year. | 

3. Complete townsite ... more 
than 400 buildings with utilities | 
and services for 3,000 people. 

4. Mining rights for 20 years on | 
a royalty basis ... ore reserves | 
nearly 35,000,000 tons. 


producer,” declares secretary | 


“Only extensive. exploration | 
the most economical daily ton- 
nage to be treated,” he continues. | 
“No metallurgical difficulties are | 


It is pointed out that the adjgin- | 
ing Ross mine has produced over | 
$7,250,000 in the last 12 years. 

Approximately $175,000 is re- 
ported in the company’s treasury | 
Oct. 1 after receipt of payment for 
a firm commitment on 500,000 


Toronto, became transfer agents | 
effective Sept. 25, 1948, 


be on the basis of sealed bids 
which will be publicly opened 
and read at the War Assets Ad- | 
ministration, Office of Real Prop- | 
erty Disposal, Washington 25, D.C. | 
on Dec. 2, 1948, at 3 p.m. Bidding 
instructions and illustrated bro- 
chures will be provided for pros- 
pective purchasers. 
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There is a good string of pros-| your property as a positive future | the U. S. Circuit Court of Appeals | 


within the next six| 
months. For your. information we} 
can say that the said court re-/| 





at Cincinnati and will be argued | 
Oct. 22.” 


Shareholders at the meeting in 
Detroit will be asked to approve 


| an increase in the authorized capi- 


tal from 800,000 to two million 
shares and a change in par value 
from $1 to 50 cents. It is also 
proposed to create an issue of 
$300,000 of 6% debentures. Di- 
rectors are also asking authoriza- 
tion to take steps to register new 


isecurities with the Securities & 


Exchange Commission and to ef- 
fect a sale of all or part of these 
securities. 

In a statement prepared for 
shareholders, President Mac- 
Dowell voices the opinion that 
the Gyro process is one of the 
best, if not the best process for 
derivation from petroleum and 
petroleum gases of important 
chemical intermediates including 
olefin (intermediates) ethylene, 
propalene, butalene. and many 
others. 


LEITCH GOLD MINES bullion 
production totaled. $223,632 from | 
7,553 tons of ore treated averaging | 
$29.61 in three months ended Sept. | 
30 ($226,261 from 7,511 tons and $30.12 | 
average in previous quarter). 
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¢ “PERFECT BALANCE” ; 


Wire Wheels and 


“Perfect Balance” is more than 
a name — it is an exclusive 
CHVW manufacturing process 
by which true, balance is re- 
tained throughout the life of 
the wheel. There’s a CHVW 
brush or wheel for every type 
of industrial cleaning, polish- 
ing, scouring or buffing. 

t j No. 
vw Sse i ee Wire 


Wheels and Industrial Brushes mailed 
free on request, 


® MADE IN CANADA | 


Industrial Brushes 


Metal Centre Brush 


CANADIAN HANSON & VAN WINKLE CO. LIMITED | 


Manufacturers of Electro Plating and Polishing Equipment and Supplies 


\ TORONTO MONTREAL , | 
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Silver - Lead Producer 


A copy will be sent you om request. 


S. J. BROOKS & COMPANY: 


Members The Toronto Stock Exchange 


100 ADELAIDE ST. W. TORONTO AD. 4012 


GRINDING WHEELS. 


There’s a Norton Wheel for every require- 
ment in grinding operations. In the manufacture 
of these wheels only abrasives with qualities best 
suited to specific grinding conditions and materials 
are employed. Thus you can be sure that the 
Norton Wheel we recommend will do the best 
possible job in the operation you require it for. 
Let us tell you more about the outstanding 
abrasive qualities of these world famous grinding 
wheels. Call our nearest office for full details. 
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‘LONDON CALLING — By Adelphi— 
Lloyd's Still Unseathed by Socialism; _ 
Pageantry Revived as Premiers Feted 


LONDON — Lloyd’s reception 
for the Empire Premiers in Lon- 
don proved.to be the most spec- 
tacular event since the corona- 
tion. The corridors were: lined 
thickly with flowers, everyone 
‘was in full dress with medals and 
decorations and the Duke and 
Duchess of Gloucester represent- 
ed-the King, and ‘the Duke of 
Edinburgh represented himself 
an@ his wife. Admirals, generals, 
anibassadors’ ministers of. state, 
great bankers and industrialists, 
peérs and M.P.’s, and ladies were 
present in large numbers, 


Phe crowd.was_so.dense.taat I 
never succeeded in finding where 
’ the Prime Ministers were. While 
this constitutes an imperfect 


piece:of réporting, it-shows how 


popular was the occasion. Lloyd's 
is gne institution which has been 
untouched by .Socialism.: In. fact; 
the grandeur of the reception 
was on such a magnificent scale, 


we might have been. back in the: 


piping days of 25 years ago. © 

The Duke of Edinburgh looked’ 
very. tired, but. was pleasant to 
everyone. He has been seconded 
from the Navy for official duties 
at home but there must be times 
when ‘he longs for the solace of 
the silent sea. ; 

To everyone’s regret, Prime 
Minister King has_not_been well 
enough to take part in any of the 
official or festive events con- 
nected. with the.visit of the. Pre- 


+ 


ee ie 
’ Sir Stafford Cripps arrived’ by 
air.from America and promptly 
gave the Empire guests an hour- 
and-a-half talk on his Norton 


American trip, as well as on con- 


ditions in Britain. As usual, he 
showed no signs of fatigue- and 
made a good impression. It seems 
from reports that he was liked 
by both Americans and Cana- 


dians. Certainly his prestige here 
is high. 
& * * 

Tory Conference 
Not Epoch-Making 

I am sorry to report that the 
Tory Conference at Llandudno 
proved rather a poor affair. More 
than 5,000 delegates attended, but 
they: went away with no clearer 
Knowledge of Tory policy than 
when they arrived. Until Chur- 
chill appeared for the last day, 
the only ovations were for Eden, 
and for Ted Leather, the Hamil- 
ton-born boy who came over 
with the Canadians in 1940. and 
decided to stay here. He is fhe 
adopted Tory candidate for the 
rural constituency of Frome and 
has a good chance of victory next 
time, although he failed in 1945. 


‘ Leather made an impassioned 
attack on those who decried the 
Empire work of our ancestors. It 
was a dramatic and daring 
speech, which startled the som- 
nolent gathering into real excite- 
ment. Naturally .Lord Beaver- 
brook’s Daily Express gave him 
big headlines, and all the others 
recorded his success. As a.result 
he. is, for the moment, a man of 
wide notoriety, although: we shall 
have to wait to see if he is a man 
of destiny. 


There has been some back- 
stage ° criticism: - of Churchill’s 
anti-Russian speech. Everyone 
hoped that he would wind up the 
conference with a mighty declar- 
ation of Tory faith, a clear-cut 
statement ‘of Tory policy, and a 
passionate appeal for a Tory ad- 
vance right along the line. In- 
stead, he chose the occasion for a 
speech®* on the European crisis 
which could have been delivered 
with’ equal effectiveness any- 
where else. 

_ So the Tories. disbanded in 
none too good ‘a spirit. There ‘will 


READY TO SERVE YOU... 


With professional skill in the 
following capacities — 

‘@ Executor’ and ‘Trustee 

e Transfer Agent and Registrar 

e Real Estate Management 

Sales and Rentals 

e Investment Management 

e Collection Agent 

e Savings Department 


CHARTERED TRUST 
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COMPANY 


34 King Street W., Toronto, WA. 7681 — 388 St. James St. W., Montreal, HA. 5166 


All Canadian Car manu- 


facturers use Safety. Glass 
by Duplate to give extra 


ty to their products. 
you have to replace 

@ damaged window —in- 
sist on the name Duplate 
Safety in the glass you buy. 
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be repercussions when Parlia- 
ment opens at the end of the 
month. and the Parliamentary 
Conservative Party resumes its 
weekly private meetings. 

* * + 


| Liberals Dream 
Of Another Comeback 


Simultaneously, the Liberal 
Party has decided to revive itself 
once again. Although it only has 
10 members at Westminster, and 
despite the fact that the Liberal 
has lost his deposit in nearly 
every by-election since 1945, the 
Party will not he down and die. 
So it is calling for a £100,000 
fighting fund, and 300 candidates 
for. the coming general election. 
It wants to come back strong 
enough to hold a strategic posi- 
tion between the Tories and the 
Socialists. I am afraid it will 





that would otherwise be given to 
Tories, and thus aid a Socialist 
victory. 

* * * 

The stock market has been do- 
ing a little better because of the 
variability of expert opinion. A 
month ago the wise ones thought 
that we were in for real deflation, 
so they began to sell’ ordinary 
shares and buy gilt-edged. Then 
they changed their minds and de- 
cided that we were in for more 
inflation so they sold gilt-edged 
and bought ordinaries again. 

Stock brokers. actually heard 
their telephones ring ‘again, and 
some of their bridge ‘games had 
to be abandoned. However, I 
should think that the flutter will 
soon be over and the brokers will 
| be able to resume their bridge 
and gin rummy ‘sessions. 

* * * 


Turning to more romantic sub- 
jects, the gossip writers and pho- 
tographers are having a lively 
time linking the personalities of 
two attractive young people— 


only succeed in capturing votes | 


KEITH B,. CROMBIE 


is president of the newly form- 
ed Crombie Advertising Co., 
which has taken over the ad- 
vertising agency business of 
The Financial Advertising Co. 
of Canada, with head office in 
Montreal. 


Lord Milford Haven and Miss 
Sharman Douglas, daughter of 
the American Ambassador, who 
was Chancellor of McGill before 
the war. 

Milford Haven, 29, is a nephew 
of Lord. Mountbatten and a 
cousin of the Duke of Edinburgh. 
He has the good looks of that 
family and is both lively and 
likeable. Miss Douglas is pretty 
and vivacious. At any rate it is to 
the credit of the British that they | 
can take time off from their wor- 
ries to discuss the romance of two 
young people whom they only 
know by repute. 

* a s 
Austerity Diet 
Breeds Indigestion 

I am sorfty to say that one of 
the worries besetting the British 
is a steady increase of indigestion, | 
At first the reduced rations seem- | 
ed to improve the health of the 


Yarrows Esquimalt Yard 
Converted to Lumber Mill 


From Our Own Correspondent 

VANCOUVER — A prominent 
wartime shipyard, Yarrows’ No. 
2 at Esquimalt on Vancouver 
Island, is, being converted into 
one of thé province’s largest lum- 
ber remanufacturing and dress- 
ing plants. ‘6 

The yard, situated. near Vic- 
toria, and owned by Yarrows 
Ltd. which is linked with Bur- 
rard Drydock Co, of Vancouver, 


was acquired by Manning Tim- 
ber Products Ltd. recently. 


Shipyard equipment is being 
transferred to Yarrows No. 1 
yard, nearby, and work is now 
under. way on the large mill, 
which will cost around $250,000, 
and produce over two million 
feet monthly. 


Announcement of  construc- 
tion was made by F. A. Manning, 
president of the firm, who re- 
turned recently from Ottawa 
where negotiations were com- 
pleted for acquisition of the 
government-owned part of the 
yard. The yard was owned 
jointly by Yarrows and the fed- 
eral Government, and during 
wartime Yarrows operated on a 
large part of the property, which 
was under lease from the federal 
authorities, 


Can Reconvert Quickly 


Although shipbuilding ma- 
chinery, which was used in con- 


struction of a number of war ves- 


sels and cargo ships during the 
war is being moved to the No. 1 
yard, across the harbor, Mr. 
Manning said that the plant 
could be reconverted into a ship- 
yard in a short time, if an emer- 
gency arose, 

When Hubert Wallace, head of 
Yarrows, announced disposal of 
the yard seyeral months ago, he 


‘}said the move was necessary be- 


cause of the falling-off in ship- 
building and repair contracts on 


the Pacific Coast. 


-DERFECT PROTECTION 


| —hlas clear Vision 


' Can you imagine a sheet 
more punishment than is handed out to 
Safety Glass at every hockey game in the 
Leaf Gardens in Toronto and the Forum in 


Montreal? 


sed to 
uplate 


aple 


of glass being ex 


Hundreds of times each season it is 


subjected to assault with sticks and shoulders; 
sometimes even heads—yet it remains crystal 


clear and unscarred. 


Thousands of people enjoy the comfort of its 
protection, confident that when the sticks clash 
and the puck flies high, Safety Glass by Duplate 
protects them. For full information on Safety 
Glass, write Duplate Canada Limited, General 
Sales Office, 120 Bay Street, Toronto. 


DUPLATI: 


Mr. Manning, head of one of 
the most rapidly expanding lum- 
ber operations on the coast, said 
that his new,plant will probably 
be in operation by March, with 
a single shift of 60 men, which 
will be stepped up later. 


The plant will dress lumber 
from other Island mills as well 
as the Manning operations. The 
Manning company reports that 
its new mill at Zeballos, which 
will open in November, will be 
one of the most modern on Van- 
couver Island, with its own gen- 
erating plants, and special air- 
controlled units to bring logs to 
the cutting rooms. 


Winnipeg Hydro Sees 
$1 Million Surplus 


From Our Own Correspondent 

WINNIPEG — Winnipeg hydro 
estimates a surplus this year of more 
than $1 million. 

The 1947 surplus was $1,150,115, of 
which $485,800 was diverted by City 
Council into the’ general Fund, to 
balance the budget. This year there 
have been salary increases to em-— 
ployees and there are some fairly 
expensive maintenance projects to 
be completed at the Slave Falls 
plant; but despite this, officials ad- 
here to their estimate. 


RIVIERE DU LOUP SCHOOL 
COMMISSION, County of Riviere 
du Loup, Que., has sold $81,000 3% 
bonds due Aug. 1, 1949-56 and $119,- 
000 344% bonds due 1957-63, of which 
$103,000 is renewable in 1963 for 
further period of 25 years. Price to 
syndicate including Banque Can- 
adienne Nationale, J. E. LaFlamme 
Ltd. and Oscar Dube & Co., was 98.20, 
at net cost to Commission of 3.618%. 
Provincial Secretary granted $75,000 
to service the loan, the School Com- 
mission’s only long-term debt. Popu- 
lation of Riviere du Loup is 8,767. 


ARMISTICE GOLD MINES Oct. 
3 installment of 100,000 shares at 
30 cents a share has not been exer- 
cised and balance of agreament 
with Minefinders I§d. has termin- 
ated. 
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ONTARIO PILOTS 
<PASSENGERS ON COMMERCIAL 


October 23, 1948 


THE FINANCIAL POST 


In the north the Canadian pilot is 


carving new trails to a wealth- 
packed wonderland. In the south he 
gives wings to the plans of men. 


CARRIED 78.580 
FUGHTS LAST YEAR. 


ONTARIO LEADS THE CANADIAN PROV 
INCES IN VOLUME OF AIR TRAFFIC 
FOR PASSENGERS, MAIL.AND FREIGHT 


- 


ONTARIONPILOTS, 
NUMBERING 1200, REPRESENT OVEr2 
HALF THE CANAOQIAN TOTAL OF 2000 


F129 


nation, and vital statistics were; haven’t any. At any rate, the doc- 
all of an encouraging character. | tors are worried about the condi- 
Perhaps the monotony of the diet | tion of the national stomach. 

is now beginning to take its toll. | Gh) Cis ee 

We are keeping our fingers 
say it was nerves, but the British! crossed until Nov. 1, when we 


NORANDA WAS THE FIRST CANADIAN 
MINING TOWN TO FLY IN HER SETTLERS 
AND SUPPLIES. SHOWING THE WORLD 
ANEW USE FOR AIR TRANSPORTATION 


For his ever-increasing services te 
Ontario—and to Canada—the pilot 
is a moulder of “Canada Unlimited”. 


Onbefer 


BREWING COMPANY LIMITED 


shall hear whether the basic pet- 
rol ration is to be dropped. The 
Berlin air lift is such a drain on 
our reserves that the Government 
may not be able to spare the pet- 
rol which enables us to take to 


the road at week ends and get 
away from. ourselves and one 
another. oe 

The weather? ‘Still perfect. No 
house heating and no: overceats 
needed yet. 


YOU'LL AGREE WITH DODGE ENGINEERS —. 
“THE*NEW 
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NEW EASE OF HANDLING 


You'll save time on the job 
with theseeasier-to-manoeuvre 
Dodge trucks. Combination of 
a hew type of steering and 
shorter wheelbases that take 
full-sized bodies, let you turn 
in much smaller circles — the 
same size circle either right or 
left. Drive them and prove for 
yourself their near passenger- 
car ease of handling. 


OLD RIGHT TURN 


NEW COMFORT 

Deeper, wider, roomier cabs 
with luxury-padded chair-high 
seats give drivers and helpers 
new comfort. Clear floor space 
and wide doors make it easy to 
get in and out of these new 
cabs, Seats are fully adjustable 
for position and back support 
to reduce driving fatigue to a 
minimum, 
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SEE THEM AT YO 
DRIVE THEM ae 


UR DODGE DEALE 
‘JUDGE FOR Y 


NEW SAFETY 


Note the tremendously in- 
creased vision of the new 
Dodge cabs. Windshields and 
windows are much higher and 
wider and the rear window is 
longer. New, improved equal- 
pressure hydraulic brakes have 
approximately 20 per cent. 
greater braking area and give 
you sure, safe stops. . 


NEW PERFORMANCE | 


You'll get better performance 
than ever before from these 
husky new. Dodge trucks... 
they are adding to the,Dodge 
reputation for Dependability 
under all conditions. Power- 
ful, dependable Dodge engines 
are “Job-Rated” for most effi- 
cient operation of each of the 
many Dodge truck models 
(G.V. Wes. start at 4,200 Ibs.). 


DODGE 
Ralled” TRUCKS 


—— ARE THE FINEST 


R’S SHOWROOMS: 
OURSELF 


7 he 


TRACKS 





